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under and by virtue of this Act, to be recorded in secctwen to keep
a book by them kept for that. purpose; and to Sroceeiinget "
this end may employ any oneof their own number,
or the Town Clerk for the! time being, or any
other person as their clerk, who shall 'be sworn to
the faithful execution of his duty, as other town
officers are’ sworn. - And such: beok shall be, at
all reasonable times, open to lhc;inspec_tionofany,
of the inhabitants of said town. .. .

Srcr. 6. Be it further enacled, Tlnt tlns Act
shall take effect and bein for ceﬁom and after its, ,
acceptance by said town, at a legal meeting of its o, purtees, e
inhabitants, by vote under an article inserted. jn wiiv oo yeor.
- the warrant calling such meeting for that purpose:
Provided, "Thesameshall be accepted W1th1n one

year from the passage he1 eof. .

CHAP. 56.
AN ACT mcmpomlmﬂ the Bath ‘Mutual Fire Insurance Compuny

App\ oved Febl uary 98 1829

Sect. 1. Be it enacted by ’the Senaté‘ cmd
House of Representatives, in Legislature assem-
bled, That Jonathan Hyde, James MecLellan,
DaVId Stinson, Samuel G. Bowman, Samuel Da-—
vis, William Richardson, Levi Houghton, their
associates and successors be, and hereby are con-
stituted 'a body politic and corporate, by the name
of the Bath Mutual TFire Insurance- ‘Company,
who shall keep their office at Bathy and enjoy al] e ket
the privileges and powers mcldent to- such covpo-
rations.

Ster. 2. Be it further enacted, That atall
meetings of said corporation, every matter shall he ™" s
decided by ‘a majority of votes, each member hav-
ng as inany votes as he has pohmes, w1th the uoht
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86 BATH MUTUAL IFIRE INS. COMPANY.

owice atemicers. Of vOting by proxy 3 and such corporation may
choose such officers and for such length oftime ‘as’
they may deem necessary ; but no policy of in-
Autorived 10 . SUTaNce shall be made, until the sum subscribed
D S to be insured, shall amount to fifty thousand dol-
usuved, ars.
"SEecrt. 3. Be it further enactpd That said
corporation may insure for any term fromone to
May e fom LEN Y€QI'S, any house or other building in this State,
ge o len ye, household  furniture and  goods, aoamst damage
arising to - the -same by fire orlgmatmg in any
cause othm' than by design in the insured, ‘and to
any amount not- exceedmg three fourths of the
value of the property  insured. And in case ‘any. -
member shall sustain damage by fire over and
above the then existing funds of the corporation,
" e e the - corporation, or such of its officers, as shall
funds mhuce how yy yote be designated for that purpose, shall as-
sess such further sum or sums upon each member,
as may be in proportion to the sum by such mem-
ber insured, and at the rate of hazard originally
agreed on. :

Secr. 4. Be it further enacted, That the
monies of said corporation shall be invested in the
Hen howneor Stock of some incorporated bank, stock of the
United States, or of this State, or in notes or

bonds secured by mortgages. And each of the
insured shall have a right, at the expiration of his
T th el policy or policies, to demand and receive from the
portion of the find; COTpOTAtion, such share of the remaining: funds in
by " proportion to the sum by him actually paid in, as
the corporation by its by-laws, existing at the

time of making his policy, shall determine. :
Secrt. 5. Be il further enacted, That when-

ever any person shall sustain any loss by fire, of

Siem """ the property so insured, he shall within sixty days
next after such loss, and before any repairs or al-
. terations are made, give notice in writing of the

same to some officer of said corporation, or other
person appointed thereby for that purpose, whose
duty it shall be to view immediately where the fire
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happened, and inquire into the circumstances at-
tending it, and determine in writing, by him or
them subscribed, the amount, if any, of the liabil-
ity of said corporation for such loss§ and if the
sufferer shall not acquiesce in such determination,
such sufferer, within sixty days next after suchde-
termination is made known, may bring an action at
law against said corporation, in the'county where
the loss happened, and in case the: plaintiff in such
actionshall not, on trialy recover-as damages, more
than the amount determined as aforesaid, no costs
shall be allowed to the plaintiff; but the corpora-
tion shall recover its costs, and execution shall
issue for the balance, in favor of' the. palt) enti-
tled to recover it.

Secr. 6. Be it further enactad That said
corporation may hold real and personal estate to
any amount necessary for the purposes aforesaid ;
and shall have power to make such by-laws, 1ules
and regulations, as may be thought proper, not
repugnant to the constltutlon and laws of this
State.

Srcr. 7. Be it Surther enacted, That when-
ever said corporation shall make insurance on any
building, such building, the land  under the same,
and appurtenant thereto, shall ‘be holden as se-
curity for 'such deposite money and assessments,
as the person thus insured, shall be liable to pay;
and the policy of insurance shall, from the time it
issues, create a lien'on such bulldmgs and land
therefor, which lien shall continue, notwithstand-
ing any transfer of the property : Provided, It
shall be expressed in the policy, that insurance is
made, subject to the lien created by law, and a
certificate, containing a description of such estate,
and signed by the Secr etary of said corporation,
shall be filed in the office of the Clerk of the
T'own wherein the estate insured is situated, and
the clerk for filing said certificate and keepmfr a
suitable index thereof, shall be entitled to receive
SIX cenis.

87

May hold real and
personal estate and
make by-faws,

The Jund under and
appurtenant  to a
building  ivcured
holden as’ sv_uux(y
for deposite snoney
and assessments,

Provisn as {o the
form of the policy
and filing certificate
of the same in the
office of the Town-
Clerk.



.88 KENNEBEC¢ LEATHER MANUFACTORY.

«Becr. 8. Be it Surther: enacted, "That if any
member of said corporation; obtaining insurance,
subject to the lien aforesaidy or in case of his de-

Powaling 0 cease, his legal representatives, shall neglect, for
depopme";nﬁn? s thirty days next after the demand made, to pay the
nEeEt deposite money or any assessment, he or they shall
be liable to asuit of the corporation therefor, in
an action of the case, in any court of competent
jurisdiction 5 and the said corporation having ob-
tained judgment and execution therefor; may cause
such execution; at - their election,:to be satisfied
by sale and:conveydance of the interest of the in-
suredy in the buildidg insured; and-land under the
same and appurtenant’ thereto i Protided, "The
officer having such execution, shall adveltlse the
same in like manner, as is provided by law, forthe
sale of equities of redemptlon of real estate mort-
gaged 3 saving to the owners thereof the right of
re’deemlnc the same; at any time within oné:year,
by paying the purchaser, or his assignee, the sum
at which it was sold, with twelve per cent. inte-
rest thereon, deducting thérefrom the rents and
profits over and above theé reparis and taxes. .
‘ Secr. 9. Be it further enacted; That any
f:ﬁl‘ meeting how W0 of the persons herein named are authm ized to
call the firstimeeting of said corporation by ad-
vertising the same two weeks succeqswely in the
newspapers printed at Bath. ’
Sect. 10. Be it further enacted That the
Powere berein powers granted by this Act may be nltered or an-

granted subject to

the pleasure”of e nylled at the pleasure of the Legislature. .

Legislature,

~»>€®@«4-

CHAP. 57.
AN ACT to incorporate the Kennebec Leather Manufactdry:
‘Approved February 28, 1829,

Secr. 1. BE it enacted by the Senate and
House of Representatives, in Legislature assem-



