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CHAP. 44. 
AN ACT to incorporate the SomersetlVilltlluI Fire Insl1lrtnce· Company. 

Approved Februury 25, 1829, 

SECT. 1. Be -it enacted by tlte Senate and 
Honse of Repl'esentcttives, in Legislah,£1'e assem~ 
bled, That Richard Sawtell, John G. Neil, Elea

Peno", illcorpom- zer Coburn, David Ridder, John Burns, Ebeue
hI. zer S. Phelps, Caleb Jewett, William Allen, jr. 

John S. Tenney, Amos Fletcher and Calvin Sel. 
den, with their associates and successors, be, and 
hereby are created a body corporate, by the nalue 
of the" Somerset Mutual Fire Insurance Com
pany," with power, by that name, to prosecute 
and defend suits at law; to have and use a com
mon seal; to make by-laws and regulations for 
the management of their affairs, not repugnant to 
the laws of the State;. to purchase and hold sllch 
real ~md personal estate, as may be necessllry to 
effect the objects of their association; and to en
joy all rights and powers, incident to such COl'pO
rations. 

SEc'r. 2. Be it jU1,thel' enacted, That every 
E~cr'y pmon who person, who shall, at any time, become interested 
:'\::~"::I:'~:~ "~~,,H:i:'~ in said company, by insuring therein, and also their 
COIUIIllIl)'_ heirs, executors, administrators and assigns, . con-

tinuing to be insured therein, as herein after pro
vided, shall be members thereof, and bound by 
the provisions ofthis Act, during the terms speci
fied in their respective policies, and no longer. _ 

BE CT. 3. Be it j1tl'thel' enacted, That therc 
Aunual",ce!i"o'_ shall bo a meeting of said company at N orridge

wock, in the county of Somerset, on the first Wed
nesday of l\'[ay, annually, or on such other day as 
the said company may hereafter determine.; at 

Diredor,holVchQ;- which meeting shall be chosen, by a major vote of 
the members present, a Board of Directors, con
sisting of not more than nine, nor less than fivc 
members; who shall continue in office until others 
shall have boon chosen, and accepted tho trust in 
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their stead. 'All vacancies happening in said hoard 
may be filled, by the remaining members until the 
next a1111ual meeting; and a majority of the whole 
number shall constitute a quorum for the trans
action of business, and the assent of a majority of 
the whole number of the Directors shaH be neces~ 
sary for every official act of said. board. Special 
meetings of the company may be called, by order 
of the Directors, or in such lrianner. as the by
laws thereof may prescribe .. 

SECT. 4. Be it j'ltrthM' enacted, That the 
BOl;lrd of Directors shall superintend the conoerns 1M)' or DircctOl'J' 

of said company, and shall have the management 
of the funds and property thereof, and of all mat-
ters and things thereunto relating, not 'otherwise 
provided for by said company. They shall have 
power, from time to time to appoint a Secretary, 
Treasurer and such other officers, agents and as-
sistants, as to them may seem ne.cessary; and 
prescribe their duties, fixtheir compensation,. take 
such security from them,as they may think prop-
er, for the faithful performance of their respective 
duties, and may remove them at pleasure. They 
shall determine the rates of insurance, the slim to 
be insured on any building, not exceeding three 
fourths of its value, and the amount of the note to 
be deposited for the insurance thereof. They 
shall order and direct the making and issuing of 
all policies of insurance; the providing of books, 
stationary and other things needful for the office of 
said company, and for carrying on the affairs 
thereof; and may draw upon the Treasurer for 
the payment of all losses which may have happen-
ed, and for expenses incurred in transacting the 
concerns of said company. They shall elect one 
of their own number to act as President, and may 
hold their meetings monthly, and oftener, ifneces:-
~ary; and shall keep a record of their proceed-. 
mgs. 
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SECT. 5. Be it jwrthe1' enacted; 'rhat evel'Y 
Every person i,,- person who shall ~ecome a mem~el' of said cotH .. 
S\~retl to deposit. pany by effecting msurance therem, shall, before 
Jus Dote, &c. '... •• • 

he receIves hiS pohcy, deposlte his promissory note 
for such sum of money as the Directors shaH de· 
termine; a part of which note, not exceeding eight 
per cent. shall immediately be paid, for the pur
pose of defraying the incidental expenses of the 
company, and endorsed thereon; and the remain
del' of said note shall be paid, wholly or in part,at 
such time as the Directors shall requil'e, for· the 
payment of losses, or Qtherexpenses'1! and at the 
expiration of the term of insurance, suicL note, or 
such part thereof as may remain unpnid, after de
ducting all losses and expenses occurring, during 
said term, shall be relinquished and given up to 
the signer thereof. 

SECT. 6. Be it j~t1'thM' enacted, That when-
ever said corporation shall make insurance on 

Uuildi" •• i"'''I<d b 'II' h b '11- th 1 d d' th aI,d lhe-I,,,d ""del' any Ul ( lng, suc Ul c lng, e an un e1" e 
"",L 'I'[,,,rle,m,,l 1 t th t h II b h II lherdo, h~'i<le" "' sanle ane appurtenan ere 0, s a e 0 (en as 
.!l'CUlJt\' tOl' P"Y- "t fi I 1 't d t 
IIm,l 'of dcpu;i'. sec un y or suc 1 (epOSl e money an assessmen s, 
)lute. as the person thus insured, shall be liable to pay;' 

and the policy of insurance shaH, from the time it 
issnes, create alien on the said buildings and land 
therefor, which shall continue, notwithstanding 

1"0"'0, any transfer ofthe property: P1'ovided, It shaH be 
,expressed in the policy, that insurance is made 
subject to the lien created by law, and a certificate 
of the same by the Secretary, shall be filed in the 
Registry of Deeds of the county wherein the estate 

i~~~j~i,:~ce~tn~~~~: insured is situated; and the Register, for filing 
said c(;)l'tificate, and keeping a suitable index there
of; shall be entitled to receive six cents. 

SECT. 7, Be it jm'the1' enacted, That when-
" ever any member shall sustain any loss by fire, ·of 

,~ri'~.~~'(lon5H" case property, so insured, snch member shall, within 
sixty days next after such loss, give notice there
ot, in writing, to the Directors, or some one of 
them, or to the Secretary of said company, and 
.the Directors) upon H view ofthe salUe, or in such 
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other way as they may judge proper, shall ascet' .. 
tain and determine the amounto£ such loss; and 
if the party suffering is not satisfied with. the de· 
termination of the Dil'ectol!S, the said party, with
In three months next after such. determination is 
made known, may bring an action 9-t1aw against 
said company in the county wher~ the 19S5 or dam
age happened; and in case the plaintiff in such 
action shall not, on trial, recover damages greater 
than .the amount deterinined as aforesaid, he shall 
not be allowed costs; bll~ the company shall re
cover its costs, and execution shall issue for the, 
balance between sll.ch costs and the amount l'ecov
eredin damages, in favor of the party to whom 
such balance shall appear to be due. 

65 

SE tJ'r·o 8. Be it J1wthe1'enctcted, That the 
Directors shall, after receiving notice of any losse;:~:, ~1~,(~~J";:;r;: 
or damage by fire, sustained by any member, and 1o", 

ascertaining the amount of the same, settle and 
determine the sums to be paid by the several mem-
bers of said company, as their respective propor-
tions of such loss and publish the same in such 
manner as they shall see fit;ol' as the by-laws may 
prescribe. And the sum to be paid by each mem-
bel' shall always be in proportion to the original 
amount of the note or notes; but shall in no case 
exceed the amount of said deposite note or notes, 
by him deposited; and shall be paid to the treas-
urer, within thirty days next after the publication 
of said notice. And jf any member shall, for the 
space of thirty days after such notice, neglect or 
refuse to pay the sum assessed upon him as his 
proportion of any loss or damage as aforesaid; in 
such case, the Directors may sue for and recover 
the whole amount of the note or notes by him de-
posited, with costs of suit; and the money thus 
collected shall remain in the treasury of said com-
pany, subject to the payment of such losses and 
expenses as have then accrued, or may thereafter 
accrue; and the balance, if any remain, shall be 
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returned to the party fI'om whom it. was colIected, 
on demand, after thirt.y days from th.e expitationof 
the term for ·which insurance was made. 

SECT. 9. Be it jtt1,thM' enacted, That the 
(jOl~I""Y may said company may make insurance for any term, 

flwke Ill.'lurnnce for. • 
~ term not meed. not exceedmg seven years, on dwelhng houses, 
lug ,e,cIlYc"". stores, shops and other buildings and household 

furniture in this State, against loss or damage by 
fil'e, orignating in any cause, ot.her than by design 

l
' ,. . , ·d in t.he assured. And that when the property in;. 
o felt. to )e VOl • • 

on ,,'e or tran,!"r sured shall be ahenated by sale or otherwIse· the. 
of the property m~ " 
"" cd. policy shall thereupon .be void, and be surrender-

ed to the Directors of said company, to be cancel
led; and upon such surrender, the assured shall 
be entitled to receive the note 01' notes by him de
posited, upon the payment of his proportion of all 
losses and expenses that have accrued prior to such 
surrender. 

SECT. 10. Be itjtt1,thM' enacted, That any 
two of the persons herein named are authorized to 

Fjfslllleelin~. call the first meeting of said company, by publish
ing a notice of the time and place of meeting in the 
" Somerset Journal," printed ill Norridgewock, 
at least ten days prior to said meeting. And no 

r..~err~~~~:I:p~i~~~ policy shall be issued by said company, until ap
:~~,~~~~,,~~e~~'ie~~; plication shall be made for insurance on, at least, 
8

60
,0000. fifty thousand dollars. 

SECT. 11. Be it j1trthM' enacted, That the 
row,," .herein powers gTanted by this Act, may be . enlarged, 

granted ~uhJcct to • • 
mi,ion by the Le. restramed or annulled at the pleasure of the LegIs-
gMJalur~. 

lature. 


