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PRIVATI~ ACTS 

Qli' 'l'HE 

STA.TE OF MA.INE, 

j' 

PASSED BY THE 

EIGHTH LIH:GISLAPJ'URJiJ, 

SE(,:?TON lIE I,D TN JANF,\.RY, 18:;!/ol. 

PlIblishRd l1.gr.een.bly to t!tO Resolve, of the-28th .June, 182ii 



WATERVILLE BANK. 

CHAPTER DXL. 

AN ACT authorizing the reduction of the Capital Stock of the Water~ 
ville Bank, 

SEC'!'. 1. Be it enacted by the Senate and 
olio'Use of Representati'lJes, in Legislat'twe assem­
bled, That the President, Dil'ectol's, and Compa­
ny of the Waterville Bank, be, and they hereby 
are authorized and allowed to reduce the capital 
stock of said Bank, in the sum of twenty-five thou­
sand dollal's, from the present amount of said 

877 

capital, by the reduction of twenty-five dollars on OapilalSIDei< le-

I I Ie II I ' A d 1 fi· d duce~ 10 $75,0111) eae 1 Sllare now lie ( t lermn, n t lat, rom an allerAplill,le~B. 

after tbe first Monday of April, eighteen hundred 
and twenty eight, the capital stock of said Bank 
shall be seventy-five thousand dollars. 

SECT, 2, Be it furthe1' enacted, That it shall 
I. I ~ I Ii h ld f I 'I '1 IIoldm of ,bares not oe aWIll 01' 0 ers 0 s lares In t Ie capita not 10 receive the 

1 f '1 B' I J [' d 1 'amount of lhe Ie· stoc \: 0 Sal( anl{, to ca lor, enlanc or I'ecel ve duetinn, until Oue· 

f ' 1 fi h d d 11 ,lauding dehts aloe any part 0 salc t wenty ~ ve t ousan 0 aI'S, lll.tI, good, 

until all such losses as may accwe to the said 
Bank, in the adjustment and collection of debts 
now outstanding, shall be made good. AmI if the 
D ' C h' f' 'd B 'k I II Directoloor Oll!h· Irectors or as IeI' 0 sal an s la payout to ierliahlet.pmnl. 

h h I I h f 'd I Y COL u violntion teo (ers of s ares any part 0 Sal twenty-five o~o~he ,bo,e 1"0 

thousand dollars, before such losses, if any there vISIOn. 

be, shall be made good as aforesaid, they shall 
severally forfeit and pay the sum of five hundred 
dollars, to be recovered by indictment or informa-
tion, to the use of the State, . 

SECT. 3, Be it fn1'ther enacted, That, if at 
any time, the said corporation shall refuse 01' On refitsal DC P")O. 

I f . b'II h did ment ofbill,.coln. neg ect to pay any 0 Its I s,w en II y presente plaint may he 

'd B k' b l' 1 d fi I Ulude 10 a JutI~1l at sal an, In an {lng lours, an or t Ie space of th. S.J,CO\llL 

of thirty days thereafter, neglect to pay, Ot· tender 
payment of such bins, the holder or holders of 
such bills may make complaint thereof, in writing, 
to any Judge of the Supreme Judicial Court, 
whose duty it shall be, thereupon to cause the . 
P 'd d C I' 'd BIb 'fi d rroceedlD~'lh"'~. res I ent an as ner of sal an \: to e notI e ono 

to appear hefol'e him, at such time and place as 
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he may appoint, to auswer to stIch complaint, and 
she'w cause against further proceedings thereon; 
and if said President and Cashier shall not ap­
peat', or appearing, shall not. she,,, sufficient cause 
'against further proceedings, it shall be the duty 

.1,,~ge n,'"Y ".1'. of the said Judge, thereupon to appoint t 11ree dis-
pOInt COlllflll.{- • d d dO . . °d' 
,ion",'" \\ho ,hall Intereste an 'lscreet commISSIoners, resl Ing 

. take into cu~tmlv. •• 
'the prorerty of' neat' to saId Bank, to take mto theIr custody and 
'"the Itallk' 

, possession, all the books, property, papers, and 
estates of said corporation, and such commission­
ers, 01" the rnajor part of them, shall thereby be 
authorized to demand and receive of the Presi­
dent, Directors and Cashier of said Bank, all the 
real and personal estate of said Bank, with all 
the hooks and evidences of debts due to said 
Bank, making and delivering to said Prellident, 
Directors, and Cashiet·, 01' either of them, 
accurate lists and memoranda of such estate, 
books and dehts; and it shall be the duty of such 
commissioners, or the major part of them, and 

__ "IRy dispo,c they are hereby authorized, forthwith to proceed 
-of the sam!', and to disp' ose of sLlch estates and collect such debts 
'collect and puy , , 

dehl<. and to pay the demands against said corpol'ation. 
SECT, 4. Be it ju'rther enacted, That such 

commissioners, or the major part of them, be au­
_ mal' sell al thorized and empowered to sell at public anction, 
,,:uc(iou,i;ivill~uo. after giving thirty days public notice of such sale 
hee, real ~statt! &. , 

~~;~,~~gd~~d,~"d"x. any real estate belonging to said corporation, and 
any mortgages lIpon real estate due to said cor· 
pOl'ation, and to make and deliver, in the name of 
said corporatiou, any deed or other instrument, 
necessary to the due .~nd complete transfer and 
conveyance of such estate and mortgages; and 
said commissioners 01' the major part of them, 

dcht<; '~:~l ~~I~:~~ shall further be authorized to collect all debts due 
culeactious, and owing to said corporation, and to commence 

and prosecute, in the name of the corporation, any 
action necessary to the collection of such debts; 

frc.vlso. P1'ovided, That so soon as such commissioners 
have realized from the property of the corporation 
a sum sufficient to pay all the debts of the corpo-
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ration, their fpower shall cease; 'and it shall be 
their duty to surrender to said cOl'poration~ all the 
remaining property and estates, togethel' with the 
books and papers belonging to it. 
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SECT, 5~ Be it j1.t1'theT enacted, That said 
commissioners shall be entitled to retain to their Compemalion to 

own llse, for their services, such sums as may be COIllUli<siollm. 
agreed upon between them and said corporation, 
and in case of disagreement, their compensation 
shall be determined by the Judge who appointed 
such commissioners. 

SECT. 6. Be it j7wthe1' enacted, That if the 
President, Directors and Cashier of said Bank, D ircctors,&c.lin, 
h II d d d b h 

.. ole in Ihei, pri' 
S a upon eman rna e y suc COinmiSSIOnerS, vale ,capacily, for 

f 1 d h II h 
relu,,"~ to give up 

re use 01' neg ect to surrell er to t em, ate pI:0p,e,iy 10 Corn· 

books, papers, pl'Opel'ty, estates and demands orm""on",,; 
said corporation, such President, Directors and 
Cashiel',so refusing or neglecting, shall thereupon 
severally become liable in their individual capaci-
ty, for the payment of all debts due from said cor­
poration; and any cI'editor to said corporation, and may ~e pri>-

h d ·· h" . . d cwded agam,t nco may ave an mamtam IS actIOn agamst sal cordingly. 
President, Dil'ectors and Cashier, 01' either of 
them, to recover against them 01' either of them, 
in their individual capacity, the amount of his 
just demand against the corporation. 

SECT. 7. Be it/n1,the1' enacted, 'rhat no tl'anS-lIlodeoftran,fer. 
fer of stock in said Bank shall be of any effect ring stock,regul., , , ted. 

until entet'ed on the transfer book of said corpo-
ration, and the transfer made and signed in the 
presence of the Cashier, or one Director,' by such 
stockholdet, making such transfer or his attorney 
lawfully authorized for that purpose, or the wri­
ting on which such transfer is made, be duly ex­
ecuted in the presence of two credible witnesses, 
and left with the Cashier of said Bank. 

SECT. 8. Be it i'u1,the1' enacted, That each return R t t 'I' J ~ c urns ospeci ii 
of the state of said Bank to be made pursuant to the l1~mes of a I 

, the Dlfectors, &.C 

11 
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the first section of an Act directing the mode and 
time of making returns, shall, in addition to the 
several particulars required therein to be included, 
specify the names of all the Directors of said 
Bank; and if, in taking"the oath required by said 
first section, any Director or Cashier shall swear 
falsely and be thereof duly convicted, he !3hall suf­
fer as for wilful and corrupt perjury. 

[J1pproved by the Governor, February 19, 1828. J 

CHAPTER DXLI. 

AN Additional ACT regUlating the Fishery of Alewives in the town of 
Mount Desert. 

BE it enacted by t e Senate and ,House of Rep-
1'esentativcs, in L ,ature assembled, That it 

Town of Muun! shall be lawful for' e town of Mount Desert, in 
De,el! mol' db, legal town meetin sell and dispose of the priv-pme of lhe pnvl-

ie"coflakingaie'ilege of taking A wives in the brooks of said Wlve3, &c. ~ ~ 

town, for .any term ~t exceeding one year, at 
anyone tIme, to any"'person or persons, under 
such restrictions and regulations as said town 
shall direct, and the profits arising from such sale 
shall be appropriated to such purposes as the in­
habitants of said town shall order-And if any 

~I~,'~~!~\t~~~;i~~~ person or persons other than those to whom said 
r~ld:\i~~ie'~':tle~: town shall have sold said privilege, shall take 
alty for taking. any of said fish, he or they shall forfeit and pay a 

sum not exceeding twenty nor less than five dol­
lars; to be recovered and' appropriated in the way 
and manner pointed out in the thit'd section of an 
Act to which this is in addition, passed March 
nineteenth, one thousand eight hundred and twen­
tyone. 

[J1pprove(l by the Governor, February 19, 1828.] 


