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WINTHROP BANK. - 819

SEcrT. 2. Be it further enacted, That said Cor-
poration may purchase and hold real and personal Moy hold estate,
estate to an amount not exceeding, at any one"
time, fifty thousand dollars; and may,, erect on
such real estate any works, machines and build-
ings, that may be necessary or useful, in car r_ymg
on the business of said Corporation.

Scer. 3. Beit further enacted, That the powers rowes reuicted.
granied - by this Act may be Pnl'uged restricted
or annulled at ihe pleasure of the Legislature.

[Approved by the Governor, Junuary 30,1828.)
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CHAPTER D.
AN ACT revoking the Charter of the Winthrop Bank.

Whereas the Directors of the Winthrop Bank, in,
behalf' of the Stockholders, have petitioned this
Liegisiatare for liberty to-close their concerns:
Secr. 1. Be it enacted by the Senate and

House of Representatives, in Legislature assem-

bled, That the President, Directors and Company

of the Winthrop Bank, incorporated by an Act Sorporatin
passed the seventeenth day of February, in the Pk Come>
year of our Lord one thousand eight hundred and~

twenty foar, shall, from and after the passing of

this Act, cease to be a Banking Company, except-

ing that they shall continue corporate for and du- BRTNACIAN

ring the term of one year from the passing of thisu br et

act, for the sole purpose of colleeting their debts,

selling and conveying their property and estate;and

remaining liable for the payment of all debts due

from said Corporation, and in being capable of

prosecuting and defending suits at law, and of

choosing Directors, for the purposes aforesaid,

and for closing their concerns.

Sect: 2. Be it further enacted, That if the __ .. "

President, Directors and Company of said Bank, mo o~ ™

or either of them, or any other person or: persons

acting as agents, tr ustees, orin any other capac™y

reamble,




|20 WINTHROP BANK:

eith:er in their behalf] or in behalf of the stock-
holders of said Bank, or either of them, shall,
after the passing of this Act, make, or consent toy
any new loan of monies, or discount any notes,
bonds, mortgages, drafts, or other securities, or
to issue or put in circulation, any bank bills, notes,
checks, or any security whatever for the payment
of money, for, or on account of said Corporatien
or stockholders, every person by whose procure-
ment, privity, or consent, any such loan, issue,
security, or discount, contrary to the true intent
and meaning of this Act, shall be permitted or
wder penatty. done, shall forfeit and pay for each offence, five
times the amount so loaned, issued or discounted,
to be recovered by an action of debt, in the name
of any person, excepting stockholders, who may
sue for the same ; one half to the use of the per-
son suing, and the other half to the use of the
State: Provided, That 'said Bank may, during
the term aforesaid, discount any notes, bonds or
mortgages, which may be presented in lien of
notes, bonds or mortgages due, or becoming due
to the same, previousto the expiration of one year
from the passing of this Act.

Secr. 3. Be it further enacted, That it shall
Droddent o ke be tlie duty of the President and- Directors of said
the sovces of” Bank, to adopt all proper measures for bringing

the concerns thereofl to a close, by collecting-1ts

debts and paying and redeeming its bills, as spee-

dily as can be effected : Provided, 'T'hat nothing
ey of et | herein contained shall be construed or deemed to
wensto bewate, 10Opair or annul the right of the State to exact
payment of the arrears of taxes from said Bank
which may be due up to the thirtieth day of June,
in the year of our Lord one thousand eight hun-
dred and twenty eight; ' and the Presuient, Direc-
tors and Cashier of said Bank shall be under
obligation to make return to the Governor and
Council: of the state-and condition of their con-
cerns, in-the same manner, and at the same times,
as if this Act had not been- passed.

[Approved by the Guvernor, Junuary 30, 1828]
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