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PRIVATE AC'rS 

Ok' 'I'HI': 

l'ASSED llY '!'Iff; 

SEVENTH LEGISLATURE, 

AT 1'.1'& SESSION 

HELD IN JANUABY, 18!U. 

l'UBLISHED AGREEAlILY TO THE RESOLVE OF TlJE 28TH OF .TUNE, 18211 

POBTLAND, 
Ji'l\lNTRD Bt" THOMAe TODD ............ l'RINTE'6 TO TH:E STATE. 

18.27. 



PASSAMAQUODDY BANK. 

owners thereof the right of redeeming the same 
at any time within one year, by paying the pur
chaser or his assignee the sum at which it was 
sold, with twelve per cent. interest thereon, de
ducting therefrom the rents and profits over and 
above the repairs and taxes, 

785 

SECT, 9, Be it further enacted, That any 
two of the persons herein named, are authorized First meeting, 

• • how Qo.llleJ, &c. 
to call the fil'st meeting by advertlsmg the same 
two weeks successively in the newspaper printed 
at Saco, 

SECT, 10, Be it j'wrthel' enacted, That the 
powers granted by this Act, may be enlarged, PoweISre,(ridcd 

restrained or annulled, at the pleasure of the 
Legislature, 

[.!lppl'oved by the Gove'rnm', Feb. 23, 1827.1 

CHAPTER CCCCLXXXVI, 

AN ACT revoking the Charter of the Passamaquoddy Bank. 

Whereas, by a Resolve of the Legislature, 
passed the sixth day of Mal"i~h" last, James 
Bridge, Ashur Ware, and EJipllalet Greely, 
E ' , de' .. Pr..roble. sqmres, were appomte a ommlttee, lor the 
purpose of examining into the doings and tran
sactions of the several incorporated Banks in 
this State; and having made their Report, which 
has been laid before the Legislature, at their 
present session; and whereas. the Pl'esident and 
Cashier of said Bank were commanded' to ap-
pear before the Legislature, and to bring with 
them the books and papers of said Bank, in order 
that an investigation of the proceedings of said 
Corporation, and the Directors thel'eof might be 
had, agreeably to the laws of this State; and it 
now appearing that said President and Cashier 
refused to produce said books and papers to the 
Legislature, for which cause, and others appa-
rent, sufficient exists by which said act of incol'
pot'ation may be declared forfeited: 



786 PASSAMAQUODDY BANK~ 

SECT. 1. BE it, the1'ejol'e, enacted by the Senate 
and Honse ofRep1'esentatives, in Legislatu1'e as
sembled, That the President, Directors and Com-

. , pany of the Passamaquoddy Bank, incorporated 
Oorpor.bon to bAd h' I I f J . 
c ... '~ to he. y an 'ct passe ,t e nIllet.eent 1 (ay 0 une, III 
!>allklDucompany I f L I h d' h hId 

o t 1e year 0 our ore one t ousan eIg t l1l1( re 
and nineteen, shall, from and after the passing of 
this Act, cease to be a Banking Company,ex
cepting they shall continue to be a body corpo-

except to cont,in.rate,. to the first day of January, in the year of 
tie a corporatIOn L d I I' 1 h d d d till.Tanu.ry 1829, our or one t 10USan( eID'lt un l'e an twenty 
~o~;e~,artaill Pllr-nine, for the sole purpo~e of collecting their 

debts, selling and conveying their proPeI1ty and 
estate, and remaining liable for the payment of 
all debts due from said corporation, and in being 
capable in law to. sue and be sued, defend and be 
defended, in any Court of law whatever, and in 
exercising the power of choosing Directors, for 
the purposes aforesaid, and for closing their 
concerns. 

SECT. 2. Be it jurthe1' enacted, That if the 
- to make no President and Directors of said Bank, or either 
:.:~r~il~:&~~r i,- of them, or any other person or persons, acting 

as agents, trustees, or in any other capacity,. 
either in their behalf, or in behalf of the stock
holders of said Bank, or either of them, shall, 
after the passing of this Act, make, or consent to 
any new loan of monies, or discount any notes, 
bonds, mortgages, erafts, or other securities, 01' 
to issue or put in circulation any bank bills, 
notes, checks or any security in writing what
ever, for the payment of money, for, or on ac
count of said corporation or stockholders; every 

under penalty. person by whose procurement, privity or consent, 
any such loan, issue, security or discount, con
trary to the true intent and meaBing of this Act, 
shall be permitted or done, shall forfeit and pay 
fOl' each offence, five times the amount of all 
such SlIms, so loaned, issued or discounted, to 
be recovered by action of debt, in the name of 
any person, excepting stockholders, who may 
sue therefor, in any Court propel' to try the 



AUGUSTA BANK. 

saine; one half to the use of the person suing, 
and the other half to the use of the State: PTO

vided however, That said Bank, may during the 
term aforesaid, discount any notes, bonds or Prol'i,o. 

mortgages, which may be presented in lieu of 
notes, bonds or mortgages due, or becoming due 
to the sam~, before said first day of January, in 
the year of our Lord, one thousand eight hun
dred and twenty~nine. 

SECT. 3. Be it f~wthe1' enacted, That it be, 
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and it is hereby declared to be the duty of the President, &c. (0 

President and Directors of said Bank to adopt t.~e me.sUl., to 
I J ,bI 109 the con. 

all proper measures fOl' bl'ingin!Y the concerns cel'mofthoBank o ton close. 

thereof to a close, by collecting its debts and 
paying and redeeming its bills, as speedily as can 
be effected: P1'ovided however, That nothing 
herein contained shall be construed or deemed 
to impair or annul the riO'ht of the State to exact Arre.~, oftnto b be p!ud and re-

payment of the arrears of any taxes now due turns to be made. 

from said Bank to the State, or to exempt the 
same from the payment thereof; and the Presi-
dent, Directors and Cashier of said Bank shall 
be under obligation to make return to the Gov-
ernQr and Council of the state and condit.ion of 
the same, at the same time, and in the same 
manner, as if this Act had not been passed. 

[J1pp1'oved by the GoVe1'1W'r, Feb. 23, 1827.] 

CHAP1'ER CCCCLXXXVII. 

AN ACT additional to an Act entitled "An Act to incorporate the 
President, Directors and Company of the Augusta Bunk." 

SECT, 1. BE it e1'u~cted by the Senate and 
House of Rep1'esentatives, in Legislaittl'e assem
bled, That the President, Directors and Compa-
ny of the Augusta Bank, be, and they are hereby Cnl'itnJincreasetl 

11 I t ' h' 1 1 f 'd $25,000i to be a owec 0 111crease t e capIta stoc r 0 sal divided into .d-

B 1 t t fi th d d 11 ' dd" dition.1 ,hal'e, of an r, wen y- ve ousan 0 aI's, 111 a lhon to $100 eath. 

the Sllm allowed by their Act of incorporation, and 
to be divided into additional shares of one hundred 
dollars each: P1'Ovided, That when said additional 


