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PRIVATE AC'rS 

Ok' 'I'HI': 

l'ASSED llY '!'Iff; 

SEVENTH LEGISLATURE, 

AT 1'.1'& SESSION 

HELD IN JANUABY, 18!U. 

l'UBLISHED AGREEAlILY TO THE RESOLVE OF TlJE 28TH OF .TUNE, 18211 

POBTLAND, 
Ji'l\lNTRD Bt" THOMAe TODD ............ l'RINTE'6 TO TH:E STATE. 

18.27. 



Finrt meeting, 
. how tailed, &c. 

"PersoDS 
;ncorporated. 

Jowers, &c. 

INSURANCE COMPANY, 

"restricted or annulled, 'at the pleasure of the 
Legislature. 

BE C T. S. Be it ftt1,thel' enacted, That the 
fir!'.t meeting of said corporation, may be called 
in snch manner and at such time and place, as 
may be determined by a majority of the persons 
named in the first section of this Act. 

[Approved by the Go'venw1', Feb. 23, 1827.] 

CHAPTER CCCCLXXXV, 

AN ACT to lllcol'pornte the Mutual Fire Insurance Company, 

BE C 'f. 1. BE it enacted by the Senate and 
House of Representatives, in Legislattwe assem­
bled, That Robert Rogel's,George Thacher, 
John. Spring, John Shepley, John Fairfield, 
George Scamman, Reuben H. Green, Samuel 
Peirson, Jonathan King, Lauriston Ward, and 
their associates and successors, being owners of 
buildings, shall be a corporation under the name 
of the Mutual Fire Insurance Company, who 
shall keep their office at Saco, and enjoy all 
J,lrivileges and powers incident to such corpora­
Ions. 

SE CT. 2. Be ,it fttTthe1' enacted, That at all 
meetings of said corporation every matter shall 

l\[aunero[voting be decided by a majority of votes, each member 
having as many votes as he has policies, with the 

, , ri:rht of votin;! by proxv ', and such corporation 
Olhccrs to be l-1 \....J J 

eho,en, may, choose such officers, and for such length of 
tilne as they may deem necessary; but no policy 

No poltcy to he • • 
made, unlil ,uh of Hlsurance shall be made untIl the sum sub-
SCllptJODS amount. , 
t~ :[:;70,000, scribed to be msured shall amount to seventy 

thousand dollars. 
SE CT. 3. Be it f'lwther enacted, That said 

" d corooration may insure for any term from one to 
DescnpLto.n 11.11 1 I '11' . h' 

,dUlount ,nt P'Op- ten years, any .1Odse or other bm (1llP' In t IS 
erly whICh may e u. 
be Illsurcd ~Dd State household furmture and goods aaall1st. 
the ternl or tllne, , • • ..' \' • 
""c, damat<e ansmg to the same by fire ongll1atmg III 

any cause, other than by design ih the iilSUl'cd, 
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and to any amount not exceeding three fourths 
of the value of the propel'ty insured. And in 
case any member shall 'sustain damage by fire over 
and abOve the then existing funds of the corpo­
ration, the corporation, or such of 'it.s officers as ... 
1 II b . t b d'" t 1 "" th t ProvISIon In case S 1a y voe . e eSlgna ec 'lor 'a purpose, member ,u,tai'l> 

shall assess such fUl,ther sum or sums upon each damage .. 
member, as may be in pl'oportion to the'sum by 
such member insured, and at the rate of hazard 
otiginally agreed on. . 

SE CT. 4. Be it jUTthe1' enacted, That the 
monies of said cOl'poration shall be invested in ~ro';ie"how to 
the stock of some incorporated Bank, stock ofb.invested. 
of the United States or of this State, or in notes 
or bonds secu·red by mortgages. And each of AllheeX'piration 
the insured shall have a right at the expiration ofj~,.;,~~ci::'r~~e 
his policy or policies to demand 'and receive from ~~i;h::~~~ai~i~; 
the corporation such share of the remaining funds ~~~::n~incda1/e 
in proportion to the sum by him actually paid in the by-law" &c. 

as the corporation by its by-laws existing at the 
time of making his policy shall determine. 

SE CT. 5. Be it jm·ther en(.lJcted, That when-
ever any person shall sustain any loss by fire of PeCiDn, ,ustain-
tl ,t . d hili . tl . . t ing loss 10 give 1e prOpel y so Insure, e s 1a WI un SIX y notice tu Ihe cor-
days next after such loss, and before any repairs pOlation, &c, 

or alterat40ns are made, give notice in writing of 
the same to some -officer of said cOl'poration or 
other person appointed thereby, for that purpose, 
whose duty it shall be to view immediately where ~ertaio proceed-

Ings thereupon I"i) 

the fire happened, and inquire into the circum- be had. 
stances attending it, and determine in writing by 
him 01.' t.hem subscribed the amount, if any, of 
the liability of said corporation for such loss; 
and if the sufferer shall not acquiesce in such 
determination, such sufferer within sixty days 
next after such determination is made known, 
may bring an action at ·law against said cOl'pota­
tion in the county where the loss happened, and 
in case the Plaintiff in such action shall not on 
trial recover, as damages, more than the amount 
determined as aforesaid, no costs shall be allow-
ed the Plaintiff, but the corpol'ation shall recover 

9 
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its costs, and execution shall issue for the bal~ 
ance in favor of the party entitled to recover it. 

SECT. 6. Be it fttrthC1' enacted, That said 
corporation shall be entitled to hold real and 

Uorporation may personal estate to any amount necessary for the 110Id estate, make 

lJ5-law,,&c. purposes aforesaid; and shall have power tQ 
make such by-laws, rules and regulations, as 
may be thought proper, not repugnant to the 
Constitution and laws of this State. 

SEOT, 7. Be it fttrther enacted,' That wheno: 
ever said corporation shall make insurance on 

UorporaliOn to any building, such budding, the land under the 
have a.li~Il upon same and appurtenant thereto shall be holden 
the bUlldmgs, l~C. , 

insured, fnl' the as security for such deposit money and assess-
payment of de~ 

po,it money and ments as the l)el'son thus insured shall be liable 
assessment!!. , 

to pay; and the policy of insurance shall, from 
the time it issues, oreate a lien on the said build·· 
jngs and land therefor, which lien shall continue 
notwithstanding any transfel' of the property; 
P1'ovided, It shall be expressed in the poliey~ 
that insurance is made subject to the lien created 
by law, and shall also be recorded in the registry 
of deeds of the county, wherein the estate insured 
may lie. 

SE C T, 8, Be it ftwthC1' enacted, That if any 
member 0" said incorpor;.uion obtaining insurance 

llight of action subject to the lien aforesaid,' or In case of his 
gi ven to the cor- 1 l' 1 1" t' 1 lilt poration against (eceaSe, 11S ega 1 epl esen auves, S 1a neg ec , 
members obl.in- f' . th' t d t fit • th d ddt inghl'urance

l 
01 11' Y ays nex a el e eman n1a e, 0 

,utJect to the th d 't· j \...~. • Iiellaforesaid,for pay e eposl money 01 any assessment, UC 01 
Ihepayment of th h II b I' hI t 'f th .h. t' depo"it muneyor ey S a e la e 0 a SUIt 0 e COl 1'01 a Ion 
,ssessments, &c. therefor in an action of the case, in any Court 

of competent jurisdiction: And the said corpo­
ration having obtained judgment and execution 

How Execution, therefor may cause such exec1ltion, at their elec­
,oay be ,ati'fied'tiOn, to be satisfied by sale and conveyance of 

the interest of the insured, in the building insur~ 
ed and land under the same and appurtenant 
thereto: P1'ovided, The officer having such exe­
cution, shall advertise the same in like manner as 
is provided by law for the sale of equities of re­
demption of real estate mortgaged; saving to the 



PASSAMAQUODDY BANK. 

owners thereof the right of redeeming the same 
at any time within one year, by paying the pur­
chaser or his assignee the sum at which it was 
sold, with twelve per cent. interest thereon, de­
ducting therefrom the rents and profits over and 
above the repairs and taxes, 
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SECT, 9, Be it further enacted, That any 
two of the persons herein named, are authorized First meeting, 

• • how Qo.llleJ, &c. 
to call the fil'st meeting by advertlsmg the same 
two weeks successively in the newspaper printed 
at Saco, 

SECT, 10, Be it j'wrthel' enacted, That the 
powers granted by this Act, may be enlarged, PoweISre,(ridcd 

restrained or annulled, at the pleasure of the 
Legislature, 

[.!lppl'oved by the Gove'rnm', Feb. 23, 1827.1 

CHAPTER CCCCLXXXVI, 

AN ACT revoking the Charter of the Passamaquoddy Bank. 

Whereas, by a Resolve of the Legislature, 
passed the sixth day of Mal"i~h" last, James 
Bridge, Ashur Ware, and EJipllalet Greely, 
E ' , de' .. Pr..roble. sqmres, were appomte a ommlttee, lor the 
purpose of examining into the doings and tran­
sactions of the several incorporated Banks in 
this State; and having made their Report, which 
has been laid before the Legislature, at their 
present session; and whereas. the Pl'esident and 
Cashier of said Bank were commanded' to ap-
pear before the Legislature, and to bring with 
them the books and papers of said Bank, in order 
that an investigation of the proceedings of said 
Corporation, and the Directors thel'eof might be 
had, agreeably to the laws of this State; and it 
now appearing that said President and Cashier 
refused to produce said books and papers to the 
Legislature, for which cause, and others appa-
rent, sufficient exists by which said act of incol'­
pot'ation may be declared forfeited: 


