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PRIVATE AC'rS 

Ok' 'I'HI': 

l'ASSED llY '!'Iff; 

SEVENTH LEGISLATURE, 

AT 1'.1'& SESSION 

HELD IN JANUABY, 18!U. 

l'UBLISHED AGREEAlILY TO THE RESOLVE OF TlJE 28TH OF .TUNE, 18211 

POBTLAND, 
Ji'l\lNTRD Bt" THOMAe TODD ............ l'RINTE'6 TO TH:E STATE. 

18.27. 



_ BANGOR BANIt. ~/73 

f~r the due regulation and management thereof, Cor oration max 

and of their concerns generally, said corporation ~l~~!e regulation, 

may make any rules or reg ulations, .not repugnant 
to the laws of the ~tate: And said dam shall be 
built at some convenient place, on or near the first Place for met
.Co 1 I f d.Co· I b iug the Dam tu lal, at.t 1e outlet 0 the mea ow aloresalC, to e be fiwl .t " reg-

determined upon at any regular meeting of said ular meellllg. 

corporation. 
SE CT. 3. Be it ftu·thel' enacted, That the 

~r&t meeting of said corporation shall be notified First meeting, 

and called at such time and place, as a majority how <>-.lIcJ, &:c. 

of the persons named in the first section of this 
Act may appoint and direct, giving reasonable 
notice thereof. ' 

SECT. 41. Be it jUl,the1' enacted, That the 
powers granted by this Act may be enlarged, powcrsrdtrictc~ 
restricted or annulled, at the pleasure of the 
J ... egislature. 

[Approved by the Governor, Feb. 21, 1827.} 

CHAPTER CCCCLXXVlt 

AN ACT authorizing the reduction of the Capital Stock of the Elm
gor Bank. 

SEC T. 1. Be it enacted by the Senate and 
__ House of Rep1'csentatives, in Legislatt£1'e assem
bled, That the President, Directors and Compa-
ny of the Bangor Bank, be, and they hel'eby are ~~r~:~~ t~t$¥5r' 
authorized and allowed to reduce the capital ~~ri~f;e~~~he h: 

stock of said Bank, in the sum of twenty-five 
thousand dollars, from the present amount of said 
capital, by the reduction of twenty-five dollars 
on each share now held therein. And that from 
and after the first Monday of April, eighteen 
hundred and twenty-seven, the capital stock of 
said Bangor Bank, shaH be seventy-five thou-
sand dollars. 

SEC T. 2. Be it j'tt1'thn' enacted, That it shall 
not be lawful for hoIdel's of shares in the capital Hold",ol,har~' , 'not to receive 

t I f "d BIt 11 (': • d d-' the amount of the S oc >: 0 sal an >:, 0 ca lor 01 e1nan 01 re- reJuetion, until 

ceive any part of said twenty-five thousand dol- ~~!'~~~~I~~~CJt' 
lars, Ul)til&ll such losses ~~ al'~ all'e~dy a_slfertained~. 



BANGOR BANK. 

t>r may accrue to the said Bank in theadjusimellt 
and col1ection of debts now outstanding shall be 
made good. And if the Directors or Cashier of 

~:~i~~lt~~le In said Bank,shall payoHt to theholdel's of shares 
1~~i:~l:IY,,~o~l~vi~~ any part of said twenty-five thousand dollars, 
hove provishm. beforesuoh losses 'Shall be made good as afore-

said, they shall severally forfeit and pay the sum 
of five hnndred dollars, to be recovered by in
dictment or information to the use of the State. 

SE CT. 3. Be it flwthe1' . enacted, That if at 
On refusal of any time, the said corporation shall refuse 01' 
J),ymenl uf hill,. 1 f ,'" b'II h d I 
complaint 10 be neg ect to pay any 0 Its I s, W en u y pre-
ma,lc I., a Jndge d ' I n 1 ' b l' h d C'. 
(/o:lll~;' ~tlp. Jud; sente at salt: '.D!ln {, In' an Hng i. 0 UI'S, an lor 

, the space of thIrty days thet'eafter, neglect ,to 
payortendet' payment of 8uchbills, the holder 
or hoidet's of such bills may make complaint 

:;:~~::l~.illg. thereof in wt'iting to any Judge of the Supreme 
Judicial Court, whose duty it shall. be, thel'eup
on to cause the President and Cashier of said 
Bank to be notified to appear before him, at such 
time and place as he may appoint, to answer to 
such complaint, and shew cause against further 
proceedings thereon; and if said President and 
Cashiel'shall not appeal', 01' appearing, shall not 
shew sufficient cause against further pl'Oceedings; 

Sudge may .'1'- it shall be the duty of the said Judge, therRupon 
ri~~~rs~\~h::I::ll to appoint three disinterested and discreet'Com"" 
take into cusludy , , , 'd' 'd B k I 
the Ji"Trty of mISSIOnerS, resl mg near to sal an, to ta {e 
the an; into their custody and possession, all the books~ 

property,' papers and' estates of said corporation, 
and such Oommissioners, or the majol' part of 
them, shaH thereby be authorized, to demand 
and receive 'of the President, Directors and 
Cashier of said Bank, all the real and personal 
.estate of said ~ Bank, with all the books and evi
dences of debts due to said Bank,· making and 
delivering to said Pl'esident,~Directars and Cash
ier,or either of them, accurate lists an'd memoranda 
of such estate, books ·and debts: And it shall be 
the duty of such Commissioners, or the major 

:h~Y"~I'y)O~~/f part of them,mid they are hereby autharized, 
~1~~~5~t and pay forthwith to pt'oceed to dispose of' snch estates, 



BANGOR BANK. 

and collect such debts, and to pay the demands 
against said corporation. 

SECT. 4. Be it jiwthe1' enacted, That such 

775 

Commissioners,- or the major ,part of them, be , . 
. d d '11 b'I' CommISSIoner. authorIzed an empo\vere', to ,seat :pH: IC "."Y sell.',t auc-

. ~ .. 1 . d bl' " f tlOn, glvmg flU-auctIOn, alter gIVlI1·g l' urty .ays ,pu ,Jc 'llptlce 0 tice, OIoltgoge" 

1 I I b 1
· . d & execute. deeds. SUC 1 sa e, any rea' estate ,e ongmg to S,M. ,cor-

.poration, and any mortgages upon real estate 
due to sru.idcorperation, and to mak~ :and deliver, 
in the .name of said cor:poration, any deed or 
other instrument, necessary to the due and com
,plete transfer and conveyance of such estate and 
.mortgages; and said Commissioners or the major 
part of them, shall further be authorized to co!- ilTaycoflect 

I 11 d b d d · 'd . debts and p",,,, ect ae ts ue an owmg to sal, corporation, cute aclions. 

and to commence .andprosecute in the' name of 
the corporation., any action necessary to the 
collection of such debts: P1'ovided, That so soon 
as such Commissioners have realized from the Prov;".o, 

pI:operty of the corporation, a sum sufficient to 
, pay all the debts of the corporation, their power 
shall cease,; and it shall be their duty to surren
der to said corporation, all the remaining property 
and estates, together with the booh:s and papers 
belonging to it. 

SE CT. 5. Be it jU1,ther enacted, That said 
Commissioners shall be entitled to retain to their Compe.os.ation to 

• • CommISSlOOel'5. 

own' use for thell' servICes, such sums as may be 
agreed l.lpOn between them and said corporation, 
aI).d in case of disagreement,it shall be deter
m~n~d by the Judge who appointed such Com
mISSIOners. 

SECT. 6. Be it jiwthe1' enacted, That if the 
President, Directors and Cashier of said Bank, DirectofB, &c. 

h II b 1 C
· , .. liahle forrefusing 

S a upon demand made y suc 1 .. OmmISSIOnerS, to give up p,op-
~ I d h I h erty to COllimlS." l'elllSe or neg ect to surren .e1' to t em, al t e sionelS in their 

b k d d d f
private c.p.city; 

00 s, papers, property, estates an ,eman s 0 

said corporation, such President, Directors and 
Cashier, so refusing or neglecting, shall there-
upon severally become liable in their individual 
capacity, for the payment of all debts due fi'om 
said corporation; and any creditor to said COl'-

8 



776 HANGOR BANK. 

and may b~ pro- po.ration, ~l1ay hav~ and maintain his a.ction ag~in6t 
ceeded. ag~tnst salCi President Directors and Cashier or eIther ,ocordlngly. , , 

of them, to recover against them, or either of 
them, in their individual capacity, the amount of 
his just demand against the corporation. 

SECT. 7. Be it !ttt,thet' enacted, That no 
transfer of stock in said Bank, shall be of any 

Jl!od. of tran,. fli t t'l t I th t {' b 1 f . d fwing ,tock e ec, un I en eree on e ransler 00 \: 0 sal 
•• gul.ted. corporation, and the transfet' made and signed in 

the presence of the Cashier, or one Director, by 
such stockholder making such transfer, or his 
Attorney,. lawfully authorised for that purpose, 

. or the writing on which such transfer is made, 
be duly executed in the presence of two credible 
witnesses, and left with the Cashier of said Bank. 

SECT. 8. Be it further enacted, That th6l 
Directors not to aggl'egate of all debts due to said Bank, from 
~~:~t:i~~!oo:;t~ the Directors or any of them, as principals, in

dorsers or sm'eties, shall not at anyone time, 
exceed in amount thirty-tlll'ee and a third per 
cent. of the capital stock of said Bank; and for 

Peualty for vio- . l' f h' . . D' lntioll,& how reo every VIO atlOn 0 t IS proVISIOn, every lrect01', 
covered. consenting to, or conniving at, such violation, 

shall forfeit and pay the sum of five hundred 
dollars, to be recovered by indictment or infor .. 
mation to the use of the State. 

SECT. 9. Be it jm'thet' enacted, That eMh 
return of the state of said Bank, to be made 

Returus to 'PCd'l)ursuant to the first section of an Act directing 
fy the Dam's of •• • 
~ltheDir'dors,the mode and tune of makmg returns, shall, III 

c. addition to the several particulars required therein. 
to be included, speeify the names of all the Di
rectors of said Bank; and if in taking the oath 
required by said first seetion, any Director or 
Cashier shall swear falsely, and be thereof duly 
convicted, he shall suffer as for wilful and cor
rupt perjury. 

[JJpp1'oved by the Governm', Feb. 21, 1827.} 


