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PBIVATB ACTS 

OF THE 

STATE OF MAINE, 

PASSED BY THE 

•• ~0"~ 

i?UBLISHED AGREEABLY TO THE RESOLVE 011 THE 28th 011 JUNE, H20, 

;fJortlilU'tI'. 
l'RINTED llY THO~[AS TODD ......... rRINTER TO THE STATE. 

1826. 
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to fifty thousand dollars; and the affidavit of the 
P 'd d C h' f h r. 1 11 h and affidavit reSl ent an as leI', 0 suc lacts, s 1a ave made, 

been filed in the office of t\le Secretary of. State. 
And the Stoclrholders, at their first meeting, shall 
determine, by.a majority of votes, the mode of 

r.' d d' . f 'd 1 d 1 Mode oC traM, translerrmg an Isposmg 0 sal stoc {an t 1e Cerring Stock to . 

fit h f 1·' h b . d 1 b 1 be determined at pro stereo; w 11C elng entere on t Ie 00 {S first meetin,. 

of said corporation, shall be binding, on the stock-
holders, their successors and assigns; . and 110 

tral1sfer shall be of any effect, until it shall have 
been entered on the books of said corporation: 
And the said corporation are hereby made capa-. 
ble in law to have and hold, purchase, receive, 

d . h h . d Real e,tat. may possess an retam, to tern, t ell' successors an b. 1~e1d not e!, 
, I d d h d' ceedlng a <ert.1O assIgns, an s, tenements an ere Itaments, to amollnt; 

the amount of ten thousand dollars, and no more 
at anyone time; with power to bargain, sell and 
dispose of the same; and to loan and negotiate 
their monies and effects, by discounting on bank- ma)'loana~dn. 
jng principles, on such security as they shall gotlate mOniC,. 

think advisable: P'rQvided, Nothing herein con-
tained, shall restrain or prevent said corporation 
from taking and holding real estate in mortgage PI'Qviso 

or on execution, to any amount, as security for, 
or in payment of, any debts due to said corpora-
tion. 

[.!lppmved by the GovM'nQ1', MaTch 6, 1826.] 

CHAPTER CCCCXXII. 

AN ACT to incorporate the North Yarmouth Bank. 

SECT. 1. BE it enacted by the Senate and 
House of Rep'resentatives, in Legislat'lwe assem-
bled, That John Webster, Samuel Fisher, J ere- P I 

J h H 
ersous ncorpo .. 

miah Buxton, William Buxton, 0 n ayes, rated. 

Jun, Jeremiah Baker, John Cutter, Thomas 
Chase, Jun, Amos Storer and Zadock Hum­
phrey, their associates and successors, be, and 
they hereby are, created a corporation by the 
name of the President, Directors and Company 
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of the North Yarmouth Bank; and shall so con~ 
tinue until the first day of October, which will 

Charter ~o conti- be in the year of our ' Lord one thousand eight 
Due until Octo,a, q 

ber luol. hundred and thirty-one; and by that name may 
prosecute and defend suits at law; may make, 

l'nw"" and have and use a common seal; may ordain and 
privilt:ges. bl' h b I I' 1 1 esta IS 'any y- aws, ore mances all( regu a-

tions, which, to said corporation, may appear ne­
cessary Qr convenient, for the prudent manage­
ment of their affairs, provided the same benot 
repugnant to the laws of the State. And said 

~~:e,,\imitatio", corporation shall always be subject to the rules, 
restrictions, limitations and provisions herein 

~:~:n!~ntar~~;i;n prescribed, and also to all such as are contained 
~ti~cttJi;~~r~~ in the several seCtions of an Act to incorporate 
~Z~~;~~~!~i~;.ll the Union Bank, from the third to the eighteenth, 

both inclusive, saving and excepting the. fourth 
section only; which said last mentioned Act was 
passed February fifteenth, one thousand eight 
hundred and twenty-five. 

SECT. 2. lJe it jit1'the1' enacted, That the 
. said Bank hereby established, shall be located 

~~;ltt.lOn of the in North Yarmouth; and that the capital stock 
thereof shall consist of the sum of fifty thousand 

~~:~~7(oCk donal'S in gold and silver, and be divided into fiv!',) 
hundred shares " and not more than ten I)er cent. 

not more thaulO fl' . h II 
per cent. to be Q sue 1 capItal stock shall, at any hme, be l~e ( 
Ileld hy one per- b l' d' . 1 
~oe~~.or co.parl- y anyone person; and in case severa 111 IVlC-

, nals shall be associated together as co-partners, 
the whole amount of said stock held or owned by 
th.e c,opartnership and by all the individuals con­
stltutmg the copartnership, shall not, at any time, 

, exceed ten per cent. of said capital stock; and 
t~~e. 10 be pald said capital stock shall be paid in at two instal-

ments, the one half thereof to be paid in gold or 
.silver, on or hefo1'e the first Monday of October 
next, and the reumining half part thereof, on or 

, ?efQre the first Monday of April, wbic~l will be 
111 the year of our .Lord, one thousand eIght hUll­
dred and twenty-seven: P1'ovicled, That no 111011-

N. loans or d~- h 11 bid I" d I II counl;tohemode ey s a e oane , nor (lScounts Ina e, nor S la, 
until $25000 be b'11 . b' d fi "d paid iu; any 1 s or promIssory notes €l Issue rom sal 
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Bank, until the capital, subscribed for, and actu~ 
ally paid in, and existing in gold and silver in 
their vaults, shall amount to twenty-five thousand 
dollars, and the affidavit of the President and and affidavit 

Cashier, of such facts, shall have been filed in the made. 

office of the Secretary of State. And the stoek­
holders, at their first meeting, shall, by a Q1ajority 
of votes, determine the mode of transferrin,", and ~lo~e of, tran;-
••• . fernng Stock tv 

d~spoSl11 U' of saId stock and the profits thereof. he dcten,!ined at 
~ , first mcetmg. 

which being ,entered on the books of said corpora-
tion, shall be binding on the stockholders, their 
successors and assigns; and no transfer of stock 
shall be of any effect, until it shall have been 
entered on the books of said corporation: And 
the said corporation are hereby made capahle in 
law to have, hold, purchase, receive, possess and Rca] e,talc may 

retain to them, their successors and assigns, ~:eSi~: a':,o:rl~~ 
lands, tenements and hereditaments, to the amount amollnnl, ' 

of ten thousand dollars, and no more at ~U1y one 
time; with power to bargain, sell and dispose of 
the same; and t? loan ~nd negotiat~ thei~' m.onies may, nertiate 

and effects, by discountmg on bankmg prmciples, momes, c. 

on such security as they shall think advisable: 
Provided, Nothing herein contained shall restrain 
or prevent sa~d corporation, from taking and Proviso, 

holding real estate in mortgage or on execution, 
to any amount, as security for, or in payment of, 
;;lUY debts due to said corporation. 

~ J1pp1'oved by the Gove1'1wT, March 6, 1826:1 

CHAPTER ccccxxriI. 
AN Additio,nal ACT' respecting the Wiscasset Bank. 

BE it enacted by the Senate and House of 
Rep1'esentatives, in Legislatlwe assel1tbled, That 
the President, Directors and Company of the 
Wiscasset Bank, shall be and continue a body Corporation COil 

. h fi d f M 1 linnet! nnttl corporate, untIl t erst ay 0 arc 1, one March 1823, for 

~housand eio;ht hundred and twenty-eight, suhject cellalll purpo,., 

to the oblig-ations, and with the rights and privil-


