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NORTH YARMOUTH BANK, 095

to fifty thousand dollars; and the affidavit of the ~
President and Cashier, of such facts, shall have e davit
been filed in the office of the Secretary of: State.

And the Stockholders, at their first meeting, shall
determine, by a majority of votes, the mode of
transferring and disposing of said stock and the e Stk 5
profits thereof3 which being entered on the books f mecing.
of said corporation, shall be binding on the stock-

holders, their successors and assigns; -and no

transfer shall be of any effect, until it shall have

been entered on the books of said corporation:

And the said corporation are hereby made capa-.

ble in law to have and hold, purchase, receive,

possess and retain, to them, their successors and ne heii o es
assigns, lands, tenements and hereditaments, to e,
the amount of ten thousand dollars, and no more

at any one time § with power to bargain, sell and

dispose of the same; and to loan and negotiate

their monies and effects, by discounting on bank- may 10en and ne
ing principles, on such security as they shall "™
think advisable: Provided, Nothing herein con-

tained, shall restrain or prevent said corporation

from taking and holding real estate in mortgage rroviso

or on execution, to any amount, as security for,

er in payment of, any debts due to said corpora-

tion.

[Approved by the Governor, March 6‘, 1826.]

=]

CHAPTER CCCCXXIL
AN ACT to incorporate the North Yarmouth Bank.

Sect. 1. BE it enacted by the Senate and
House of Representatives, in Legislature assem-
bled, That John Webster, Samuel Fisher, Jere- , incorpor
miah Buxton, William Buxton, John Hayes, rd.
Jun. Jeremiah Baker, John Cutter, Thomas
Chase, Jun. Amos Storer and Zadock Hum-
phrey, their associates and successors, be, and
they hereby are, created a corporation by the
name of the President, Directors and Company
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of the North Yarmouth Bank ; and shall so con-

tinue until the first day of October, which will

Charter to conti- he in the year of our Lord one thousand eight
bee1sst.  hundred and thirty-one; and by that name may
prosecute and defend suits at lawj may make,

roves i have and use a common sealj may ordain and
Pl establish any by-laws, ordinances and regula-
tions, which, to said corporation, may appear ne-

cessary or convenient, for the prudent manage--

ment of their affairs, provided the same be not
repugnant to the laws of the State. And said

Rules limitations o pporation shall always be subject to the rales,
restrictions, limitations and provisions herein

ot o prescribed, and also to all such as are contained
T an oo in the several sections of an Act to incorporate
B maacon” the Union Bank, from the third to the eighteenth,
both inclusive, saving and excepting the fourth

section only ; which said last mentioned Act was

passed February fifteenth, one thousand eight

hundred and twenty-five. o

Secr. 2. Be it further enacted, That the

said Bank hereby established, shall be located

e *in North Yarmouth; and that the capital stock
- thereof shall consist of the sum of fifty thousand

sbo0; ¥ dollars in gold and silver, and be divided into five
ot more i 1o HUNCred shares ; and not more than ten per cent.
oy s o be of such capital stock shall, at any time, be held
ann, of cpui- Dy any one person; and in case several individ-
’ uals shall be associated together as co-partners,
the whole amount of said stock held or owned by
the copartnership and by all the individuals con-
stituting the copartnership, shall not, at any time,
exceed ten per cent. of said capital stock 5 and
said capital stock shall be paid in at two instal-
ments, the one half thereof to be paid in gold or
silver, on or hefore the first Monday of October
next, and the remaining half part thereof, on or
“before the first Monday of April, which will be

in the year of our Lord, one thousand eight hun-

_ dred and twenty-seven: Provided, That no mon-
Sencorema. €y shall be loaned, nor discounts made, nor shall

pad i P any bills or promissory notes be issued from said

yhes to be paid
o,
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Bank, until the capital, subscribed for, and actu-
ally paid in, and existing in gold and silver in
their vaalts, shall amount to twenty-five thousand
dollars, and the affidavit of the President and i amawsit
Cashier, of such facts, shall have been filed inthe
office of the Secretary of State. And the stock-
holders, at their first meeting, shall, by a majority
of votes, determine the mode of tl'allsfel'rlll and Mode of e,
~ disposing of said stock and the profits thereof, K?J‘iﬁi?ﬁf:‘;d at
which being entered on the books of said corpora-
tion, shall be binding on the stockholders, their
successors and assigns ; and no transfer of stock
shall be of any effect, until it shall have been
entered on the books of said corporation: And
the said corporation are hereby made capable in
law to have, hold, purchase, receive, possess a and rest estate may
retain to them, then' successors and assigns, coim « et
lands, tenements and hereditaments, to the amount ***+ *
of ten thousand dollars, and no more at any one
time ; with power to bargain, sell and dispose of
the same, and to loan and negotiate their monies oy negott
and effects, by discounting’ on bankm,, principles, ™= &
on such security as they shall think advisable:
Provided, Nothing herein contained shall restrain
or prevent said corporation, from taking and py.
holding real estate in mortgage or on execution,
to any amount, as security for, or in payment of,
any debts due to said corporation.

[Approved by the Governory, March 6, 1826.]

Emeonamn

CHAPTER CCCCXXIIL
AN Additicnal ACT respecting the Wiscasset Bank,

BE it enacted by the Senate and House of
Representatives, i Legislature assembled, That
the President, Directors and Company of' the
Wiscasset Bank, shall be and continune a bods ¥ Gorpartion con-
corporate, until the first day of March, one Mflii‘n. 1923, for
thousand eizht hundred and twenty-eight, subject ™ =

fo the obligations, and with the rights and privil-



