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PRIVATE ACTS 

BE THE 

STATE OF MAINE, 

PASSED BY THE 

FIrTH LEGISLATURE 

AT ITS SESSION, HELD IN JANUARY, 1825. 

-PUlILISHED AGREEABLY TO THE REs;;LVE OF THE 28TH OF JUNE, 1320. 
=-

~ortl;m'iJ : 
PRH,TEl) BY TODD ANJJ $J}UTIl ........ Pl'.UI'T;Il:RS TO T,HE STATE, 

1525. 



OXFORD BANK. 

custody of its funds, shal1 give a good and suffi
cient bono, with sureties, to the satisfaction of the 
directOl's, for the faithful discharge of the duties of 

'that office, and fOl' paying ovel', upon demand, all 
the funds of the corporation, to the successor or suc
cessOl's of such TI'easllrer, 01' other officer or officers. r This .flet passed February 25, ] 825.] 

= 

CHAPTER CCCXLVI. 

AN ACT to incorporate the Oxfol'd Bank. 

SECT. 1. BE it enacted by the Senate and House 
qf Representatives, in Legislrtture assembled, That 

.1)69 

Joshua B. Osgonrl, James Osgood, Judah Dana, 
Ebenezer Fessenden J'uniol' Thomas S. Abbot Persons incOT-" , pO\'ated 
David Webstel', Joseph Hobson, junior, Bennet . 
Pike, James W. Ripley and Asa Charles, and 
theil- associates, successors and assigns, shall be, 
and hereby are, created a corporation by the 
name of the OXFORD BANK; and shall so con-
tinue until the first day of October which shall C;barterto ?01l-

.. '.. t1nue ulltll 
be III the yeal' of our Lord one thousand eIght hun- October 1831. 

dred and thirty-one; and by that name shall be, and 
hereby are made capable in Jaw to sue and be sued; 
plead and be impleaded; defend and be defended, 
in any courts of record or in any other place' and P~\V.ers and , , " pnvlleges; 
also to make, have and use a common seal; and to 
ordain, establish, and put in execution such by-laws, 
ordinances and regulations, as to them may appear 
necessal'Y and c.onvenient fo)' the government of said 
corporation, and the pl'Udent management of their 
affairs: Provided, such by~laws, OI'dinances and 
regulations, shaH in lIO wise be contrary to the laws Proviso. 
of this State. And the said corpol'ation sha11 al-
ways be subject to the rules, restt'ictions, limita-
tions and pl'Ovisions herein prescribed. 

SECT. 2. Be it futther enacted, That the capital Capital StocK 
I f '..l • 1 II . f 1 f,50,000; stoc \. 0 Salll COl'POl'atlOl1 S Ia consIst 0 t Ie sum 0 

-hifty thousand dollars in gold and silver and be not more than 
J~ . '<'. 10 per cent. to 
di viderl into jive lmndred shares,. and not mot'e be held by one 
dIan ten per cent. of said capital stoc1\. shall be at ~~~~~~;s~j~~o, 
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anyone time heJd 01' owned by anyone person; and 
in case several persons shall be associated together as 
co-partners j the whole amount of said stock, held or 
owned by the co-partnership, and by all the in
di viduals constituting the co- partnershi p, shall not 

when to be at any time exceed ten pel' cent. of said capital 
paid in. stock; and the said capital stock shall be paid in at 

two instalments; the one half thereof to be paid in 
gold and silver on or before the first Monday of Oc
tober next, and the remaining half part thet'eof, on 
or bcfore the first lVlonday in April, which will be 
in the ycar of our Lord one thousand eight hundt'ed 

No 101lns or and twenty-six: Provided, That no money shall be 
dIscounts to be ~ • I' ' 
made, until loaned or discOlmts made, or s 1ll1l any bdls 01' pl'O-

~a~~'?,~~ be missOl'Y l1otl'i) be isslled fl'Ol1l said Bank, until the 
, eapital subscribed for, and actually paid in and 

existing in gold and silver in their vaults, shall a
and afildavit mount to twenty-fi','e thousand dollars, and the affi
made. davIt of the President and Cashier, of sllch facts, 

shall have been filed in the office of the Secretary 
of State. And the Stoekholders, at their first meet

MarIe of tl'ans- ing, shall, by a majority of votes, determine the 
fCiTing slock mode of transferring and disposin o. of said stock and 
to be dete, - • 1 I' I . b 
mined at fil'st the I)l'ofits t 1e1'eof, W lIe 1 belllg en tercd 0 n the 
meelll1g. books of said corpol'ation, shall be binding on the 

stockholders, their Sllccessors and assigns; and no 
transfer of stock shall be of allY effect until it shall 

Real estate have been entered on the books of said corporation; 
may ue held and the said COI'I)ol'ation are hereby made capable 
l10t exceerlltl~ (- , 

" ce!lain (1- • in law to have, bold, purchase, receive, possess and 
mount. • I I' I . I d retml1 to 11em, t leu' successors ane aSSIgns, an 5, 

tenements and hereditaments, to the amount of ten 
thOllsand clollal's, and no more at anyone time; with 
pOl\'el' to bargain, sell and dispose of the same, and 

May loan and I I·'· I ., . d fii b 
IH'gotiHtc mo- to oan anc Ilcgotlflte t 1Cll mOllles all e eets, y 
llies, &c. discounting on Iv,nking principles, on sllch secllrity, 
Proviso. as they shall think advisable: Provided, nothing 

herrin cOlltaitlCU silalln:sll'aiu 01' prevent said eol'
pOt'atioll from t~,kin~~ and bolding real estate in 
mortg:t~e or OlJ e"(~':n1ion, to any amount, as secu
rity !iJl', 01' in pay:ncnt or, nny debts due to said cor· 
pontion. 
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. SEcr. 3. Be it further enacted, That the following 
rules, limitations, and pI'ovisions, shall form, and be Rules, &c. of 

I r d I' If' d 'v' the corpora-tIe lun amenta artIe es a Sal COl'pOI'atlOl1 . .rzrst. tion. 
That the total amount of the debts which the said cor-Total amount 
poration shall at any time owe, whethet' by bond, bill, of debts due 

I I II d fit' from, . note ai' ot leI' contracr, s la nat excee ty per cent. 
beyond the amount of their capital stock actually paid 
in, excIusi ve of the SLI ms due on account of deposits; 
nor shall then') be due to the said corporation, at any and to the 
one time, more than double the amount of the capital corporatiQn, 
stock actually paid in as afo\'esaid; in case of ex-
cess, the, Directors, undel' whose administration it Directors lia
shall happen, shall be liable for the same in their in- hie in case rl 
di vidual and pri vflte capacities; and an action of"xcess, 
debt may, in sl1ch case, be hl'ought against them, 
or any of them, their ai' any of their heirs, execu-and how; 

tors, 01' administrators, in allY comt propel' to try 
the same, by any cl'eclitor or creditors of said cor
pOI'ation; and may be prosecuted to judgment and 
execution, And the aggregate of all debts due to 

'd B 1 riD" '- f I not (0 be ill-Sal an \. u'om t lC Irectors, or allY 0 t lem, as debterl over 
pdncipals, indorsers or sureties, shall not, at any<:ertain amo't., 
one time, exceed in amount, twenty per centum of 
the capital stock of s:=tid Bank; and for everyp It' . "I' f' . . D' ena y ,or VI" 
VIO atlOn a thIS Pl'OVISlOll, every Irector consent· olution, and 
" , , I • I' I II ~ r' how recoverlIlg to, ai' COl1lllVlIlg at, SUCIl V10 anon, s la .orlelted. 
and pay the slim of five hundt'ed dollars, to be re-
covered by inclictment to the llse of the Srate. Sec- Corptorationl . not 0 emp Qy 
ond, That said corporatlOn shall 1I0t vest, use, lheil' capital in 

. f I " " cI I J trade 01' com-
OI' Improve any 0 t Jell' IllUl1leS, goo S, C latte s merce. 
or effects in trade or commerce, but may sell all 
kinds of personal pledges lodged in theil' hands, 
by way of secul'ity, to any amount sufficient to l'e-
imbuI'se the sum loaned, Third.· That the lands, Lands neces
tenements and hereditaments, which the said cor- ~~~~s!~~i~~eof 
poration sball hold, shall be only such as may be busilless only 

•• l' I ' . fl' b ' to he held. reqUIsite lor t le COl1\T~llIent transaction 0 t leu' llSI-
ness, Fourth, That none but a member of said COI'- Who may be 
poration, shall be eligible fol' a Director; and the Direotors. 
Direetors shall choose one of their own llllmbel' to act President how 
as President; and the Cashier, hefore he enters chosen. 
upon the duties of his ofiice, shall give bond, ,vith . . . -f' f 1 Ca,hIer to give two or more sureties, to tilt.: sattS action, a t 1e bonds; . 

19 
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Board of Dit'ectol's, in a sum not less than twenty 
thousand dollars, with condition for the faithful dis
charge of the duties of his offiee; and such bond 

to be renewed. shall be I'elle,ved at least once in every three years, 
. . Fifth. No Director of any other Bank shall be .eli-

DIrectors In 'bl I t't! f D' t' l' BIll 1 olhel' Banks gl e to tIe 0 lIee 0 lI'ector 0 t lIS an '-, a t 10Ug 1 

not eligible. he may be a stoc1dlOldel' therein, And any Dil'ee-
tor accepting any office ill any other Bank, shall be 
deemed to have vacated his place in this Bank. 
Sheth, That fOl' the well ordering the affairs of 

1\.I [' f 1 said corporation, a meeting of the stockholders shall 
"' ee mg 0 tle .-
Stockhold~l's be holden at such place as they shall dIrect, on the 
~l~~~~~~Yal:~ at first Monday of Oetobel' annually, and at any other 
a.ny other time durillg the continuance of said cor})ol'ation, and 
tUlle. hIll' d P 'd at such place as s a )c appoll1te by the reSI ent 

and Directors for the time being, by pUblic notifiea
Nolice to be tion, given fourteen days previous thereto; at which 
given. annual meeting, there shall be chosel1 by ballot, five 
Directorstohe Directors to continue in office the year ensuing 
chosen at the , 
.~nnual meel- their election; and the number of votes to which 
mg. each stockholder shall be entitled, shall be accord-

ing to the number of shares he shall hold, in the 
IiIanner of following proportions, that is to say: fOl' one share, 
voting, one vote, and every fOllr shal'es above one shall 

give a right to one vote more: Pro'villed, no one 
member shall have more than twel'ity votes, and ab-

'Proviso. sent members may vote by PI'OXY, duly authorized 
in writing, Seventh, No Director shall be allowed 

Directors to be • {' I " I I 
allowed no any compensatIon lor lIS serVIces, but tIe Stoe '--
compensation; holders may make the President snch compensation 
President may as to them shall appear I'easonable. Eighth, No 

less than three Directors shall constitu te a board 
Quorum ofDi- [' I 'f b' f h h P . 
rectors. 101' t Ie transactIOn 0 USll1eSS, 0 W om t e reSI~ 

dent shall always be one, except in case of sickness 
or necessary absence, in which case the Directors 
present may choose a chairman for the time being, 
in his steau, Ninth. All bills issued from the Bank 

Bills to be aforesaid, and Si!!lled by' the President, shall be 
binding. "-' 

binding on the COl'pol'atioll, Tenth, The Direc~ 
Dividends to tOI'S shall make half yearly dividends of all the pro-
be made. d fIB 1 [' fits, rents, premiums an interest 0 t Ie an '- aJore~ 
Cashim', &c. said. . Eleventh, The DiL'ectors shall have power 
~~~v appoinl- to appoint a cashier, and such other officers for 
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earrying on the business of said Bank, with sala-
ries, as to them seem meet. . 

SECT. 4. Be it jifrther enacted, That the said Bank to be at 

Bank shall be estabHshed in the town of Fryeburg. Fqeburg. 

I 
SLECT .. 51· Be itlfullrther . en~ctedl ' . T!l

d
at wheneyet'Loan to be 

t Ie egIS ature s la reqUIre It, t Ie sal corporatIOn made (0 tho 

I II 1 I S t f h· 1 State, when S 1a Oall to t Ie ta e any sum, 0 money \'II IC 1 required by thil-

may be required, not exceeding ten per cent. of the Legislature. 
capital stock of said Bank, at anyone time, reiLil-
bursable by five annual instalments; 01' at allY 
shorter period, at the election of the St8.te, with the 
annual payment of intel'est, at a !'ate not exceeding 
five per centum per annum: Provided however, That PlOvis9. 
the State shal1nevel', at anyone time, stand indebted 
to said cOI'poration, without their consent, in a lar-
gel' sun1 than five thousand dollars. 

SECT. 6. Be it further enacted, That any com-
mittee, specially appointed by the Legislature for Legisla,tlll'e by 

h I 11 I • I " I Committee t at purpose, S Ia Ia ve a l'1g It to examme mto t Ie may examine· 
doings of said cOl'poration, and shall have free ac- theh'books&e. 
cess to all their books and vaults; and if upon 'such 
examination, it shall be found, anel aftel' a full hearing 
of said corpor:ation thel'eon, it shall be determined by 
the Legislature, that the said corporation have ex- d' t ' • • an In C~l' am. 
ceeded the power herem granted them, Ol' faIled tocas~s, vacate. 

1 • h f I I • •. d theIl' charter. eomp y wIt any 0 tIe ru es, restrIctIOns, an con-
ditions in this act pl'Ovided, their incorporation may 
thel'eupon be declared forfeited and void. 

SECT. 7. Be it further enacted, 'That the per- Fir,t meeting, 
sOns hel'ein before named or a malor part of them by whom and; . '.:J' . , how called; 
al'e authol'lzed to call a meetll1g of the stockholders 
of said corporation, at such time and place as they 
shall see fit, by advertising the same, for three weeks 
sl1ccessively, in some public newspaper printed n,olice to he 
in the State, fOl' the pUI'pose of making, ordain- gIVen; 
ing and establishing such by-laws, ordinances at which may 
and regulations fOI' the ordel'ly conducting. the make by·laws £, and choose 
affairs of said corporation, as the said Stockholders Jh:st Board of 
shall deem necessary, and for the choice of the first DIrectors. 
Board of Dil'ectors, and such other officers as they 
shall see fit to choose. 

SECT. 8. Be it jiurther enacted That the said The origin~L . . ' amount ofBllIs· 
corporatIOn shall be lIable to pay any bonafide hol- alt~l'ed to be 

, pOIC1. 
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der, the original amount of AUY nole of said Bank, 
altered in the course of its circulation to a larger a
mount, notwithstanding such alteration. 

SECT. 9. Be it jilr/fler enacted, ThAt one twen
Cerlail1\,arloftieth part of tbe capital of said Bank shall always 
~:e 1~:!;~t31 f~'; be appropriated to loans to be made to citizens of 
the. heneflt o( this State wherein the Directors shall wholly and agricultural & " , 
l~lal~u!actUl"' exclUSIVely regard the agncultural and mallufactur-
lllgmletesl; ing interest, which loan shall be made in sums, not 

and bow, 

les::! than one hundred nor more dul.l1 five hundred 
dollars, and upon the personal bond of the borrow
er, with collateral security by.mortgage of l'eal es
tate to the satisfaction of the Directors of said Banli, 
for a term not less than one year, and on condition 
of paying the interest annually, on such loans, sub
ject to such forfeiture and right of redemption by 
]aw, as in other cases. 

SECT. 10. Be it further enacted, That said cor
cor~oralion.toporation shall be obliged to receive in IJaYl11ent for 
receIve theIr 
own bills for all debts due to said corporation, the biJIs by them 
debts due. issned. 

SECT. 11. Be it further enacted, That the con-
ditions, restrictions a;ld provisions contained in the 

l"urthercollui.act, entitled" An Act to cnfOl'ce the payment of 
t~ons, rest ric· Bank notes and for other purposes" be and they 
tlOllS &c ' , 

I' are hereby made applicable to, and obligatory 011, 

the Bank established by this act; and that eacb re
turn of the state of said Bauli to be made pursuant 
to the first section of an act directing the mode all(l 

Retul'nsto.pc.time of making retul'l1s of Banks, shall in addition. 
cify the na("~Sto the several particulars recluil'ed therein to be in-of all the Dl' •• 
I'ectors, &e. eluded, specify the names of all the DIrectors of Said 

Bank; and if in taking the oath required by said 
first section, auy Director or Cashier shall swear 
false]y and be thereof duly convicted, he shall suffer 
as rot' wilful and corrupt peljury. 

1\lorjeoi'enf,?I"' SECT, ]2. Be it 'itrther enacted That if said cor-
Clll~ the satls~. J t , 

factiollofjuog- p01'3tlOn shall refuse 01' neglect to pay on demand, 
menlS by levy b'l] I 'II b I •• d d I upon the boo any I 01')1 S Y SUCll eOl'pol'atlOn Issue ,an tIe 
dies at p',oper. holder thereof shall obtain judgment and execution 
ty"ftheStock. f' 1 I" 'd . 
Iwldccs. or t Ie amount t lel'eof, agamst sal corporatIOn, 

and such execution shall not be satisfied, by pay
Hlent thereof~ within ten days after demand made 
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upon the Cashier of said Bank, by the officer hav-
ing such execution, or sufficient personal or real es-
tate of said corporation shewn to satisfy the same, 
the officer may serve and levy such execution upon 
the body or bodies, or real or personal estate of any 
person or persons who are or were members of said 
corporation, at any time within three years next 
preceding, in }Jl'Oportion to the stock by them sev
erally and respectively holden: Provided, That no Proviso .. 

person shall in the whole, be compelled to pay up:' 
on execlltion 01' executions, to an amount greater 
than the amount of the stock which such person 
holds or shall have held within three years as a
foresaid. 

SECT. 13, Be it furthe1' enacted, That any 
perspn who shall have been compelled to pay Illcaseofsurh 

, , 1 I 11' levy, other any execntlOn, elt leI' w 10 y 01' m part, pUl'- Stocllholoers 

SlF'nt to the pl'Ovisions of the twelfth section of shall conld' (, hUle. . 
this act, shall be entitled to recovel' of each individ-
ual, upon whose body ai' property such execution 
might have been levied, the same proportion of the 
sum so paid, as such individual owns or shall have 
owned of the stocl~ of said Bank, at any time with
in three years priOl' to such payment, as for so much 
money paid to the use of such individual. 

SECT. 14. Be it further enacted, That' no stock-
holder of said Bank shall be permitted at any time Stock not 1'0 

to IJledO'e his stock therein or any part thel'eof to be pledged 10 
~ , , the Bank, or 

the said Bank or any cOI'poration whatever' and other corpora" 

l ' , tion 
al contl'acts so pledging any of said stock, shall be • 
of no effect; and no stock or share in said Bank 
shall be attached on mesne IJI'ocess in any suit in nor attac.he~ at the SlUt of 
\vhich said Bank shall be plaintiff, and all such at~ the Bank. 

tachments shall be of no effect. 
SECT. 15, Be itjitl'ther enacted, That if at any 

time the said corporation shall refuse or neglect to 
f ' b'll 1 d I 'd On I'efusal of pay any a Its I S W len u y presented at sal )ayment of' 

Bank, in banking hours, and for the sl)ace of thirty hliUS't COlll
j
" 

, P am to I{) 

days thel'eatter neglect to payor tender' payment made to a 

of such bills, the holder or holders of such bills, may ~~dr C~':::~ 
make complaint thereof in writing to any Judge 
of the SupI'erne Judicial COllrt, whose dutyit shall 
be thereupon, to cause thp. President. and Cashier 
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of said Bank to be notified to appeal' before him at 
sueh time and place as he ma~Jr aPIJoint, to answer proceedings 

thereol]. to sllch complaint and shew cause against further 
proceedings thereon: And if said President or 
Cashier shall not appeal', or if appearing shall not 
shew sufficient CaUse against further proceedings, it 
shall be the duty of the said Judge, thereupon to ap-

JlI~lge~naya.P-I)oint tlll'ee disinterested and discreet Comm. ission-
]lOl11t Commls· :.> 

sioners; ~vho CI'S residing neal' to Raid Bank, to take into theh' 
"hall take ltIto d . I I b 
custody tho CllStO y and possessIOn, al t Ie ooks, papers, prop-
~~gt:lY of the erty and estate of said Corporation: And such 

I Commissionet's, or the majot· part of them, shall 
thereby be authorized, to demand and receive of 
the said President, DirectOl's and Cashier of said 
Bank, all the real and personal estate of said Bank, 
with all the books and evidences of debts due to said 
Bank, making and delivering to said President, 
Directors and Cashier, 0'1.' either of them, accurate' 
lists and memoranda of sl1ch estate, books and 

,nay dispose of debts : And it shall be the duty of such Commis
the ~allle, ann sioners or the Inaiol' I)art of them and they are 
<lolleet and '" , 
pay debts. hereby authorized forthwith to proceed to dispose 

of such estates and to collect such debts, and to pay 
the demands against said Corporation. 

Commission- SECT. 16. Be it further enacted, That such Com·· 
el's n~ay sell at missioners 01' the ma iOt' part of them shall be au-a uctlOll, glv- , 'J , 

illg notice, thorized and empowered to sell at public auction, 
11100·tgages and f " I'd II" , f' 1 I "xccute deeds; a tel' gIV1l1g t llrty ays pU ) IC notice 0 suc 1 sa e, 

any real estate belonging to said Corporation, and 
. any mortgages upon real estate due to said Corpo .. 
ration, and to make and deliver in the name of the 
Corporation, any deed or other instrument neces
sary to the due and complete transfer and convey
ance of such estates and mortgages: And said Com-

may collect missionet's, or the major part of them, shall fUl'thet' 
nevIs & nrose- . ' I . 
cute acti~l1s. he authol'lzed to collect al debts due and owmg to 

said Corpol'ation, and to commence and prosecute 
in the name of the Corporation any action llecessa-

Proviso. l'y to the collection of such debts: Provided, That 
so soon as such Commissioners shall have realized 
fl.'om the property of the Corporation, a SlIm suffi
cient to pay all the debts of the Corporation, their 
power shall cease; and it shall be their duty to 
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surrender to said Corporation all the remaining 
property and estates, together with the books 
and papel's belonging to it, 

5,7 

SECT, 17, Be it jitrther enacted,That said Com mis- COlllpens~tiOl) 
, I II b ' ] d . I' to ComllllS' SIOnet'S s H1 e enot e to retam to t lell' own use sioners, 

for theh' services, such sl1m as may be agreed upon 
hetween them and said Corporation: And in case 
of disagreement, such sum as shall be deter'mined 
by the Judge who appointed such Commissioners, 

SECT, 18. Be it further enacted, That if the Pre-
. sident, Db'ectors and Cashier of sllch Bank, shall, Directors, &~. 

d d b 1 C 
" liable tor reo 

upon deman rna e y SllC I OmlllISSIOUers, refuse fusing 10 gil'6 

or neglect to surrender to them all the boolrs pa- up pr0l'e~ly 10 :\,. , CommiSSIOn-

pel's, property, estates and demands of said Gorpo- ers in Iheiq~ri. 
, I P 'd D' d C l' vate capaC!· ratIOn, SllC 1 resl ent, ll'ectors an as uer, so lies; 

refusing or neglecting, shall thereupon severally be-
]' l I' I' . d' '.-l I ' . r I ann may be come la) e Il1 t leu' 111 I Vlllua capaCltles, lor tIe pl'Oceeded a .. 

payment of all debts due from said Corporation: ga~n;t accoHt, 

A d' 'c' n,,I). nd any cre Itor to SaId OI'poratlO11 may have 
and maintain his action against such President, Di
rectors and Cashier, or either of them, to recover 
against them, or eithel' of them, in their individual 
capacities, the amollnt of the just demand against 
said Corporatign, 

fTMs .!1ctprlSSed Febn~ary 25, 1825.] 

CHAPTER CCCXLVII, 

A.N ACT granting certain privileges to the town of IsiesLorollgh. 

SECT. ], BE it enacted by the Senate and House 
of Representatives, in Legislat'ure assembled, That 
the inhabitants of the town of Islesborollgh, upon 
I ·1 1 d' P b B 'I flnhabitants -,ong s 0,11 ,111 ellO scot ay, 111 t le county 0 upon Long Is-

Hancock be and they hereby are authorized to lanu al1thol'iz· 
, , ed to erect 

€I'ect permanent gates across the principal road gates,across . 

I d' J h' f 'd I] d I h 'd certam roads, en mg engt wIse 0 sm s an , t woug sal 
town, at such places and under such directions as 
shall be considered by the said inhabitants, at their 
anuual meeting in March or April, most expedient 
fm' the safe keeping of theil' cattle and the further 
improvement of their respective fanns. 


