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MANUFACTURER'S BANK 545 

CHAPTE R CCCXXXI. 

AN ACT to incorporate the Manllfactlll'cr's Bani(. 

SECT. 1. BE -it enacted by the Senate and House 
qt Representatives, in Legisiatnre assembled, That 
Jonathan Tucker, Reu ben H. Green, An.dI:'rW Scam- Persons inCOI'
mon, Abel Hersey, George Scammon, WIlham Cutts, porated. 
Isaac Emery, Daniel Deshon, Ezra Dean, James ,;y, 
(Ripley, John ~5pring and Seth Storer, and their as-
sociates, successors and assigns, shall be, and here-
by are, created a cOl'poration by the name of thee] t 

• • ' lal'tel' 0 con .. 
MANUFACTURER'S BANK: and shall socontll1ue untIllinue until " 

tl1e first day of October, which will be in the year of October 1831. 

our Lord one thousand eight hundred and thirty 
one; and by that name shall be and hel'eby are made 
capable in law to sue and be sued; plead and be im- Powel's and 

pleaded; defend and be defended, in any comts of privileges. 
record, or in any other place; and also to make, 
have and use a common seal; and to ordain, estab-
lish, and put in execution such by-laws, ordinances 
and regulations, as to them may appear necessary 
and convenient fot' the government of said corpora-
tion, and the prudent management of their affairs: . 
Provided such bv-Iaws ordinances and regula- ProvIso. , " , 
tions shall in no wise be contrary to the laws 
of this State. And the said corporation shall al
ways be suqject to the rules, restrictiohs, limitations 
and provisions herein prescribed . 
. SECT. 2. Be it fnrther enacted, That the 
c~)ital stod5- of said cOl'poration shall consist C . I' S k . aplta toe 
o the sum of one hnndred thousand dollars, 111 gold $100,000 ; 

and silver, and be divided into one thonsand shares; 
and Ilot more than ten per cent. of such capital stock 110t more than 

I II . b I Id 10 percent. to 
S Ia at anyone tune e Ie 01' owned by one be held by aile 

person; and in case sevel;aI individuals shall ue as- ~~~~~~;.s ~r co· 

sociated together as co-pal'tners,the whole amount of ' 
said stock, held or owned by the co-partnership, and 
by all the individuals constituting the co-partnership, 
shall not at any time exceed ten per cent. of 
said capital stock; and the said capital stock shall when to h" 

be paid in at two instalments, the one half thereofpaid in. 

to be paid in gold and silvel', on 01' before 
the first Monday of October next:; an.d the . . 
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l'emallllllg half part tIH'reof, on Ol' before the 
first Monday in April, \vhich will be in the 
year of OUl' Lord one thousand eight hllndrerl 

Na loans a\' and twenty-six: Provided, That no money shall 
discounts t~ be be loaned or discounts made or shall any bills made, untIl {, ( , 
.$5.0,0.00 be or promissory notes be issued fi'om said Bank, until 
paid 111 • 1 '1 b . b 1 i' d 11 'd ' t le capIta su scrl e( lor, an aetna y pal 

in and existing in gold and silver in theil' vaults, 
shall amount to fifty thousand dollars, and 

all(! affidavit the affidavit of the President and Cashier, of such 
made. facts, shall have been filed in the office of the Secre· 

tal'Y of State, And the Stoekholders, at their fh'st 
meeting, shall by a majority of votes determine the 
mode of transferring; and disposing of said stuck, 

J\Iodeafttalls' d I fi I f I' I b ' d 1 fcrringetaeJ;loan tle pro ts tlel'eo, W llCl elllg enten~ on tlC 
be determined books of said corporation shall be binding on the 
at first tneet- . ' • 
iog. stockholders, thcIl' successors and asslgns, and 110 

transfel' of stock shall be of any effect ulltil it shall 
have bcen entered on the books' of said corporation; 
and the said corporation are hereby made capable 

Real estale in law to have hold lJUrchase receive possess aud 
Illay be held "', , 
1101 exc.eeriingretain to them, their successors and assigns, lands, 
a certam a· d 1 l' I f 
lUmmI. tenements an lerewtaments, to t le amount 0 ten 

thousand dollars, and no more, at any time; with 

1\
" I I power to bargain, sell and dispose of the same, and to 
Jay oan am 1 . I' . d ffi ' 

1l~l\oti~le ma· oan and negotiate t lell' momes an e ects, by dl8-
mes, &c. counting on banking principles, on sl1ch seeUl'i-

Proviso. 
ty, as they shall think advisable: Provided, nothing 
hel'eiJ), contained shall restrain or prevent said cor-
poration, from taking and holding real estate in 
mortgage or on execution, to any amount, as secu
rity for, 01' in payment of, any debts due to said 
COl'pol'ation, 

Rules &c, of SECT. S. Be it further enacted, That the follow .. 
:~~~l.col'para. ing rules, limirations, and provisions, shall form, 

and be the fundamental articles of said corporation. 
Tolal amaunl First, That the total amonnt ()f the debts which the of debls due " . 
1'ra]]1, sald cOrpOrfltHHl shall at any tune owe, whether 

by buml, bill, nole 01' other contJ'dct, shalluot exC'eed 
fifty pel' cent. beyond the amount of their capital 
stock actually paid in, exclusive of the slims due Oll 
account of deposits; nor shall there be due to the 
said corporation, at any tiow, more than double 
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the amount of the capital stock actually paid in as ~~~p~~~t~~~; 
aitJl'esaid ; in case of excess, the Dil'eetol's, unclel' . 
\-",hose administration it shall happen, shall be liable 
for the same in theil' individual and private capa- Directors lin-

, , d 'f db' I b' ble in case of' cItIes; an an actIOn 0 e t may, In suc 1 case, e excess, 
brought against them, or any of them, their or any 
of their heirs, executors, or administrators, in any 
court proper to try the same, by any creditor 01' 

creditors of said corporation, and may be prosecut- and how; 
eel to judn'ment and exeeution ; and the aggregate 
of all rlebts due to said Bank from the Dit'ectors, 
or any of them, as principals, inc/orsers or sureties, ' . 
I 11 'd ' not to be 111-

S la not, at anyone tIme, excee In amount, twenty debted over 
per centum of the caj)ital stock of said Banl\;; cerlain arno't, 

and for every violation of this provision, every Di-: 
rector consenting to, or conniv.illg at, such violation, PI. ~ . , I d ,ella ty ,01' VI-
shall forfeIt and. pay the sum, of five lUn red dol- alation, and 
Jars, to be recovered hy indictment to the use of the ~~~v recover, 
State, Second. That said cOl'por~tion shal~ not 
vest, use, or improve any of their lllonies, goods, em-poranon 
chattels or effects in trarle 01' commerce, but maY~I~~irt~a~)it~m~ 
sell all kinds of personal~ pledges lodged in their trarle or com· 
hands, by way of security, to any amount sufficient merce. 
to reimburse the sum loaned. Third. That the 
I d d h ]' . h' I h 'd Lanus neces; an s, tenements an . eree ltaments, w Ie 1 t e Sal sal'y fo1' the 
corporation shall hold, shall be only such as shall tral~sactioll of 

b ., '{' h ' 'f I . husmCS9 only e l'eqmSlte 101' t e convement tl'ansacnon 0 t len' to beheld. 
business, Fourth. None but a member of said 
corporation, being acitizen of this State and resident 7 

I . h 11 b I' 'bl fi D' d h Vlho maybe t lereln, s a e e 19i e or a ll~ector; an t e Directors. 
Directors shall choose one of their own, number to 
act as PresideHt; and the Cashier, before he enters Pl'esident how' 
upon the duties of his office, shall give bond, with chosen. 
two or more sureties to the satisfaction of the Cashie.· to give , ' bonds' 
~oard of Dit'ectors, in"a sum not less than twenty , 
thousand dollars, with condition for the faithful dis
charge of the duties of his office; and such bond 
shall be renewed at least once in every three years, to be renewed, 
Fifth, No Director of any other Bank shall be eli-
gible to the office of Director of this Bank .although Directors in 
h 

' . ',other Banlls 
e may be a stockholder thea-em, And any DIrector not eligible, 

accepting any office in any other Bank, shall be 
deemed to have vacated his place in this Banl(, 

16 
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Meet'Jng oftlte Sixth. That for the well ordering the affliil's of 
Stockholders'd • • f I kh Id I 11 annually in Sal corporatIOll, a meetmg 0 t Ie stoc 0 ers s 1a 

Octoberhand at be holden at such place as they shall direct, on the 
any ot er 
time. first Monday of October annually, and at any other 

time during the continuance of said corporation, and 
at such place as shall be appointed by the President 

Notice to be and Directors for the tinle being, by public notifica-
given. tion, given fOUl'teen days previous thereto; at which 

annual meeting, there shall be chosen by ballot, 
Directors to be seven Directors, to continue in office the year ensu~ 
chosen at the ing their election' and the number of votes to which 
annual meet· ,. 
ing. each stockholder shall be entitled, shall be accord-

ing to the number of shares he shall hold, in the 
~al1l1erofvot. followinO" proportions that is to say: for one share 
JIlg b' , 

. one vote, and evel'y four shares above one shall 

Proviso. 
give a right to one vote more: Provided, no one 
member shall have more than twenty votes, and ab-
sent members may vote by proxy, duly authorized 

Dir~Ctors tobo in writing. Seventh. No DirectOl' shall be allowed 
allowed no • I' I' . b I S I 
compensation; any compellsat1On lor 118 serVIces, ut t Ie toe (-

P 'd t holders may make the President such comlJCnsation reSi en may • 
as to them shall appear reasonable, Ezghth. No 
less than four Directors shall constitute a board 

~~~~~;~1 ofDi· for the transaction of business, of whom the Presi-
dent shall always be one, except in case of sickness 
or necessary absence, in which case the Directors 
pt'esent may choose a chairman for the time being, 
in his stead. Ninth. All bills issued from the Bank 

Bills to be d 
binding. aforesaid, and signed by the Prest ent, shall be 

binding on the corporation. Tenth. The Direc
Dividends to tors shall make half yearly dividends of all the pro-
be made. 

fits, rents, premiums aud intel'est of the Bank afore-
Cashier, &c. said, Ipleventh, ,The DirectOl's shall ha:'e power 
how appoint. to appolllt a cashier, and such other officers for 
ed. carrying on tbe business of said Bank, with sala-

ries, as to them seem meet. 
SECT. 4., Be it further enacted, That the said 

~=~l~. to be at Bank shall be established in the town of Saco. 
SECT. 5. Be ,it further enacted, That whenever 

Loall to be the Legislature shall require it, the said COl'P0I'a

~~~~:, \~h~~le tion shailloan to the State any sum of money which 
req\~iredbythe may be I'equired, not exceeding ten per cent. of the 
LegIslature. 'I I f 'd B I .. capita stoc (0 sal an (, at any onc tune, l'elffi-
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bursable by five annual instalments; or at any 
shorter period,at the election o£the State, with the 
annual payment of interest, at a rate not exceeding 
five per centum per annum: Provided however, p . 

I S . d I'OVISO .• 
That t lC tate shall 11ever, at anyone tIme, stan 
indebted to said corporation, without their consent, 
in a larger Slim than ten thousand dollars. 
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SECT. 6. Be it further enacted, That any com-
mIttee; specially appoint~d by the Legislature for Lbegcisll\tu~tto 
h . I .• h Y Omml ~ t at purpose, shall have a rIg 1t to exanune mto t e mar examine 

doings of saId corporation, and shall have free ac- theu books&~. 
cess to all their books and vaults; and if, upon such 
examination, it shall be found, and after a full hear-
ing of said corporation thereon, it shan be determin-
ed by the Legislature, that the said corporation have and in certaill 
exceeded the power herein gl'an ted them, or failed ca,~s, vacate . f ., d theil' Qharter. to comply wIth any 0 the rules, restrIctIOns an ' 
conditions in this act pl'ovided, their incorporation 
may thel'eupon be declared forfeited and void. 

SECT. 7. Be it further enacted, That the persons First meeting 
hereinbefore named or a maior part of them by whom alld . ' ." , how called! 
are autbol'lzed to call a meetmg of the Stockholders 
of said corporation, at such time and place as they 
shall see fit, by advertising the same, for three Notice to be 
weeks successively, in some public newspaper prin_gIVen; 
ted in the State, for the purpose of maldng, ordain- at which may 
ing and establisbing sllch by-laws, ordinances and ~~dk~h'Z~:w9 
l'egulations, for (he orderly conducting the affairs first board oK 

f . i . I' I I h ld I 11 Duectors. o sal( corporatIOn, as t 1e sal( stoe \. 0 ers S 1a 

deem necessary, and for the choice of the first 
Boanl of Directors, and such other officers as they 
shall see fit to choose. 

SECT. 8. Be it further enacted, That the said , 
corporation shall be liable to pay any bona fide The origi~al 
holder the original amount of any note of said :;:r~~t~:b~l~s 
Bank, altel'ed in the cOUl'se of its cil'(~ulation to a paid. 
larger amount, notwithstanding such alteration. 

SECT. 9. Be it further enacted, That one tl,ven
tieth part of the capital of sairl Bank shall always 
b . d I b'·J • . Certain part of e appl'Opl'late to oans to e l11ftue to cItIzens the capital to 
of this State ,,'hereiu the Directors shall wholly ve loaned fOl' 

• ' 'II. the benefit of 
and excluslVely regard the agl'lcultural and manu- agricultural & 

f' " J' I I \, III d' OlanutactUl'lng actunng mtcl'est, W lie loans Siuft )e met e 111 sums interest 1 . 
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not less than one hnndreu nor more than five hun
dred dollars, and olllJon the personal bond of the 

and how. bOl'l'owel'" ,vith collateral security by mortgage of 
real estate to the satisfaction of the Dit'ectol's of 
said Bank, f(Jl' a term not less than one year, and 
on condition of pnyil)g the interest annually, on 
such loans, sl1l~jp,ct to such ii)l'feitl1rc and right of 
redemption by law, as in other cases. 

SECT, 10, Be itfitl'ther enactfd, That said corpo-
. Cor~OratlOlltoration shall be obliged to receive in \Jayment fOl' 

receIve '1hell' ( , • 
own bills lor all debts due to saidcol'poration, the bills by them 
debts due., 1 . ISSUeC, 

SECT •. ] 1. Be it further enacted, That the condi·· 
tions, restrictions and provisions contained in the 
act entitled, "An Act to enforce the payment of' 

t:urthereOll?i. Bank notes, and for other plll'poses," be and they 
tlOllS, restne. 1 ~ I' I' 1 bI' tions, &c. ·are lereby mUC1C app lcab e to, am 0 Igatory 011, 

'the Bank established by this act; and that eaeh 
return of the state of said Bank, to be made pmsu
ant to the lll'st section of an aet directing the mode 
and time of making l'etUI'l1S of Banks, shall, in ad

R;etuillsto spo. dition to the severalIJal'ticulars required therein to Clfy the names , 
of al1 the Di· be included, specify the names ot all the Directors 
rettors &c, f 'I B I J 'f' I ' 1 h '1 ' 0 SUll an \.; anci 1 ll1 ta ung t le oat t'eqUlrC( 

by said first section, any Dil'ectol' or Cashier shall 
sweal' falsely and be thereof duly convicted, he 
,shall suffer as for wilful aud corrupt pel:jury. 

SECT, 12, Be -it further enacted, That if said 
'corrOl'ution shall ,'cfuse or neglect to pay on de
mand, any bill or bills by sLlch corporation issued, 
and the holder thereof shall.obtairi judgment and 
execution, for the amount thereof, against said cor-

'1 d f pOl'ation, and such execution shall not be satisfied, 
1\ 0 e 0 en· 1 f." del d ~orcinphe sat· by payment t lereo , wltl11n ten ays alter ( eman 

!.sfacllon of Inade uIJon the Cashier of said Bank by the officel' judgmentE by ( , 
levy: upou the having such execlltion, 0)' sufficient personal or real 
bod.es or pro t' 'd '1 'f 1 
perly of the estate 0 Sal corporatIOn s lewn to satts y t le samc, 
stockholders, the offieer may serve and levy such execution upon 

the body 01' bodies, or real 01' personal estate of any 
person 01' persons who aI'e or were members of said 
eorporation, at any time within three years next pre~ 
ceding, in proportion to the stock by them &everal1y 

l'Joviso. and respectively holden: Provided, That no person 
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shall in the whole, be compelled to pay upon execu
tion or executions, to an amount greater than the 
amount of the stock \vhich such person holds or 
shall have heIJ within three years as aforesaid. 

SECT. 13. Be it further enacted, That any per-
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son who shall have been compelled to pay any ex~' In case ofsl1ch 
. . h . l 11 . I levy olher ecutlOn, eIt et' W 10 Y or 111 part, pursuant to tHe stoebolders 

provisions of the twelfth section of this act, shall shall conlri-

h . I 1 fl' d' 'd 1 bl11e, e entlt e( to recover () cae 1 111 tVt ua, upon 
whose body or pl'Operty such execution might hav:e 
been levied, the same proportion of the sum so paid, 
as sUGh individual owns or shall have owned of 
the stock of said Bank, at any time within three 
years prior to such payment, as f:I1' so much money 
paid to the use of such individual. 

SECT, 14, Be it further' enacted, That no stock- Slock !lot 10 

holder of said Bank shall be pern)ltted 'at any time he pledged to 

d 1 ' 1 I ' l' the Dunk or to pIe g;e lIS stoc \. t lere1l1, or any part t lereot, to ~thel' corpora-

the said Bank, 01' any corporation whatever, and tlOn, 

all eon tracts so pledging any of said stock, shall be 
of no effect; and no stock 01' shat'e in said Bank' I d 

I 11 1 1 d 
., , nol' attac le 

S la Je attac Ie on mesne pt'ocess li1 any Slut li1 at the suit of 

which said Bauk shall be plailltiff, and all such at- the Bank, 

tachmen1s shall be of no efiect, 
SECT, 15, Be 'itfurther enacted, That if at any 

time tbe said, corporation shall I'efuse or neglect to On refusal of 

pay auy of Its bills, when duly presented at said p~yment of 

B I ' b l' 1 d l' I f h' bIlls coman \., In an ung lOUt'S, an 101' t Ie space 0 t H'ty plah;t to be 

days thereafter neglect to pay Ot' tendet' payment made to a 
Judge of the 

of such bills, the holder 01' holders of such bills, s, J, GOUl't; 

may make complaint thereof ill writing to any 
J d f 1... S J d' , I C I d proceedmas U ge 0 t'Je upreme U lela ourt, W lOse uty thereOl}, b 

it shall be thereupon, to cause the President and 
Cashier of said Bank to be notified to appeal' be-
fore him at snch time a11(1 place as he may appoint, 
to answer to such complaint, and shew cause against 
further proceedings thereon: And if said President 
or Cashier shall not appeal', 01' if appearing shall 
not shew sufficient cause against further pl'Oceed-
, '1 11 bid f 'd J d l' Junge may ap" Ings, tt S 18 e t le uty 0 Sat u ge, t leI e "l'ointCoCl1mis-

upon to appoint three dhintel'csted and discreet ,juliet's; ~vho 

C . , , 'd' 'd B 1 I shaH take mto 
OmmlSSlOnel'S, resl wg neal' to sat un \., to ta \.e cu'slody th<: 

, l' 1 d '11 1 b k property at mto t lelt' custO( y an possesslOn, a tIe 00 S, the Dank; 
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papet'S, pmpel'ty and estate of said Corporation; 
And such Commissioners, or the major pal't of 
them, shall thercby be authorized, to demand lind 
receive of the said Pl'esident, Directors, and Cashiet' 
of said Bank, all the real and pel'sonal estate of said 
Bank, with all the books and evidences of debts 
due to said Bank, making and delivering to said 
President, DircctOl's and Cashiel', 01' either of them; 
accmate lists and memol'anda of such estate, books 
and debts; and it shall be the duty of such Com~ 

may dispose oflnissionel's, 01' the major part of them, and they 
the same and I b I' d fi h 'I d d' wllect a:ld are 1cre y aut 10rlze ort WIt 1 to pl'ocee to IS~ 

pay debts. pose of such estates, arid to collect such debts, and 
to pay the demands against said Corporation. 

SECT, 16, Be it further enacted, That slIch 
, " Comlllissioncl's, or the maiol' pal't of them, shall be 

COlHIllISSlOn- I' ~ , 
ors '!lays~l~ at aut 10l'lzed and empowered to sell at public auc-
allctlOn glVln~ , f' " h' 1 bl' , f I lIotice, ' mort UOI1, a tel' gtvmg l lrty cays pu IC notice 0 suc 1 

. gages and ex- sale, any real estate, belonging to said CorlJora-cClite deeds' , . 
, non, and any mOl'tgages II pon \'eal estate due to 

said Corpomtion, and to make and deliyer in the 
name of the Corporation, any deed or othet' in
sU'ument necessary to the due and complete trans
fer and conveyance of such estates and mortgages: 

iliaI' collect And said Commissioners, or the major part of 
debts & ",rose them, shall furthet' be authorized to collect all debts 
cute actIOns. d' , I'd due an o\vmg to SaJC Corporatton, an to com-

mence and prosecute in the name of the COl'pora
tion any action necessal'y to the collection of sl1ch 

Rroviso. debts: Provided, That so soon as such CUllIt}1is
sioners shall have realized from the pl'Operty of the 
COI'poration, a sum sufficient to pay all the debts 
of the COI'poration, theil' powers shall cease; and 
it shall be their duty to sUlTender to said COl'pom
tion all the remaining pl'Operty and estates, togeth
er with the books and papers belonging to it. 

SECT, 17, Be it fitttlter enacted, That said 
COlllpensation CommissiolIel's shall be entitled to retain to their 
to COllllllis- 'h ' . I b 
~ioners. own use tot' t ell' serVIces, sue 1 sum as may e 

agreed upon between them and said Corporation; 
and in case of disagl'ecment, sllch sum as shall be 
determined by the J l1dge who appointed such. 
Commissioners. 
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SECT. 18. Be it further enacted, That if the 
l-'resident, Directors, and Cashier of such Bank, 
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shall, upon demand made by such Com missioners, Directors, &0. 

1 liable for re
refuse or neglect to surrend er to them all t Ie fusing to give 
books, papeJ,'s, proper,ty, estates and demands of~~,~~rs~i~~o 
said Corpol'ation, such President, Dil'ectors and ers ill their p.ri-
C h· fi . I' h II I vate capacl-as leI', so l'e usmg or neg ectmg, s.a t lereupon ties; . 
sevel'ally become Hable in their individual capacities 
for the payment of all debts due from said Corpo-
ration : And any creditor to said Corporation 
may have and maintain his action against such 
President, Directors and Cashier, or either of them, 
to recover against them or eithel' of them, in their 
individual capacities, the amount of the just de-
mand against said corpol'ation. 

[This .!J.ct passed February 23, 1825.] 

CHAPTER CCCXXXII. 

AN ACT to incorporate the Saco Falls Manufacturing Company. 

SECT. 1. BE it enacted by the Senate and 
House qf Representatives, in Legislatur~ assembled, 
That Seth Storel', Isaac Emery, Jonathan Tucker, 
John Spl:illg, GeOl'ge Scam man, ,George Thacher, Persons incor 
Seth Sprmg, Ether Shepley, Andrew Scamman, porate(i. 
Samuel Hartley, Jonathan King, Reuben H. Green, 
Daniel.Grallger, Joseph Leland, Samuel Pierson, 
James W. Ripley and Abel Hersey, and sllch othel' 
pel'sons as may hereafter be associated with them, 
theil' successors and assigns, be, and they are here-
by made a body politic, by the name of the Saco 
Fall& Manufacturing Company, fOl' the purpose of 
manufacturing cotton, wool, iron, and any other 
raw material which may be found useful and prof-
itable in the town of Saco ; and for this put'pose, Pow.ers and 

shall have all the pO\vet's and privileges, and be prlVlleges. 
subject to all the duties and requirements expressed 
in an Act entitled, "An Act defining the general 
po\vers and duties of Manufacturing Companies/' 
passed the eighth day of March, in the year of OlU' 

Lord one thollsund eight hundl'cd and twenty~one,. 


