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Dutyoftheof-are authorized to do and perform, in respect to any 
fieers of the 1 lId'" I' I d towns of Phil- ot leI' sc 100 Istnet ill t leu' severa towns i an 
lips and Free- the money to be raised for the IJUI'I)oses aforesaid 
m~ , 

,shall be assessed by the proper officers in each of 
said towns, according to the proportion thereof, be­
longing to their reSI)ective districts, thus united, 
to pay. 

SECT. 2. Be itfurther enacted, 'That in case the 
inhabitants of the said united School District, shall 

Property to be ereet and build a sehool house therein, the same 
sold afte,' a . 1 d II lId certain time, lOUSe, an a ot leI' common property, at t Ie en 

of fifteen years, shall be sold .at auction, and the 
whole proceeds of sale, justly and 'proportionally 
distributed among said inhabitants, according to 
what they paid, or were assessed, in the tax next 
preceding sueh sale. 

SECT. ~t Be it further enacted, That the first 
meeting of the qualified voters, ill sai.d united school 

]i'irst meeting, district, shall be ('alJed in the manner prescribed 
howcalled,&c, by the act to pl'ovide for the education of yOllth, 

on application of three 01' more freeholders residing 
in said district, to the Selectmen of either of said 
towns of Freeman and PhiIHps. 

[This Act passed F'ebrnary 23, 1825,] 

= 
CHAPTER CCCXXX. 

AN ACT to incorporate the Bank of Maille. 

SECT. 1. BE it enacted qy the Senate and Honse 
. of Representatives, in Legislature assembled, That 
Persons incor- Jacob Quincy Isaac IIslev Asa ClapI) J oshlla ¥lin-[lora ted 'J , , 

'J ate,jun. Charles Q. Clapp, George Warren, Beze-
kiah Winslow, Ri'chard Cobb, and A. L. Emerson, 
and. their associates, Sllccessors and assigns, shall 
be, and hereby are, created a corporation by the 

Charter to con- name of BANK OF :MAINE; and shall so con­
tinue until tinue until the first· day of October which shall October 1831. . , . 

be in the year of our Lord one tbousand eight hun­
dred and thirty-one; and by that name shall be, and 
hereby are made capable in law to sne and to be 
sued; plead and be impleaded; defend and defend-



BANK OF MAINE. 537 

'ed, in any comts of record, or any other place; and ~ri;i!~~e:l1ti 
also to make, have and use a common seal; and to 
ordain, establish, and put in execution such by-laws, 
ordinances and reglllations, as to them may appear 
necessary and convenient fot the government of said 
corporation, and the prudent management of their 
affairs: Provided, such by-laws, ordinances and Pl'Oviso. 

regulatiollSj\shall in 110 wise be contrary to the laws 
of this State. And the said corporation shall al-
ways be subject to the rules, restrictions, limita~ 
tions and provisions herein prescribed. 

SECT. 2. Be it fw·ther enacted, That the capital 
stock of said corporation shall consist of the sum of 
one hundred thousand dollars, in gold and silver, and f~~gb .Stock 

be divided into one thousand shares; and not more ' , 
than ten per cent. of such capital stock shall at any not more than 

. b 1 Id db d . 10 per cent. to one tIme e le or owne y one person; an In be held by one 

case several iudividuals shall be associated together perston, ho.r co· 
pal ners Ip; 

as co-partners j the whole amount held or own-
ed by the co-partnership, and by all the in­
dividuals constituting the co-partnership, shall not 
at any ti me exceed ten per cent. of said ea pital 
stock; which capital stock shall be paid in at wl!en. to be 

two instalments; the one half thereof to be paid in paId 111. 

gold and silver on or before the first Monday of Oc-
tober next, and the remaining half part thereof, on 
or be(ore the first Monday of April, which will be 
in the year of our Lord one thousand eight hundl'ed 
and twenty-six: Provided, That no money shall be 
loaned or discounts made, or shall any bills or p,'o- No loans (Jt' 

missory notes be issued from said Bank, until the djscoul1tst~be 
. b 'b d fi d 11 .. made, untIl capital su scn e or, an actua y paId III and $ ~O,?OO b~ 

existirlg in gold and silver in their vaults, shall a- paid 111 ; 

mount to fifty thousand dollars, and the affi-
da vits of the Presiden t and Cashiel', of such facts, and affidavits 

shall have been filed in the office of the Secretary made. 

,of State. And the Stockholders, at their first meet-
ing, shall by a majority of votes, determine the 
mode of transferring and disposing of said stock and . 
1 fi I f I · lb' I Morleoftrans-t le pro ts t wreo, W uc I elllg entered on t le ferring stock 

books of said corporation, shall be bindiu2' on the to, bed dtetfier't 
LJ nJlne a rs 

stockholders, their successors and assigns i and meeting. 

the said eorporation, ~re hereby made capable 
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Real estate in law to have, hold, purchase, receive, possess and 
may be held , h' , 
110t ex~eedil1g rerall1 to t em, theIr successOI's and aSSIgns, lands, 
~l~l~~~~lll a-. tenement~ and hereditaments, to the amount of ten 

thousand dollars, and no more at anyone time; with 
power to bal'gain, Sf-II and dispose of the same, and 

May!oan and to loan and negnthte their monies and effects, by 
ne"otlate mO- d' , I l' .. 1 h' 
ni:s, &c. Iscountll1g on )elll \.lng prInClp es, on sue SeClll'lty, 

as they shall think advisable: Provided, nothing 
hereiu contained shalll'E'strain or prevent said cor-Proviso. 

poration fl'om taking and holding real estate in 
mortga~e or on execution, to any amount, as secu­
rity t(W, 01' in payment of, any debts due to said cor­
poration. 

SECT. 3. Be it further enacted, That all, bills to 
. be issued by said bunk, of the denomination of one, 

Bills ofcP-ftam 1 " 1 II 1 III . 
denominations two, t 1l'ee, fOUl', ti ve and ten (0 aI'S, s lU )e pnut-
~~to be pl'il- cd and impl'essed Ii'om a steel stereotype plate, of 

the kind and description, known by the name of 
Perkins' steel stereotype plate, 

SECT. 4" Be it further enacted, That the foHow-
Rules, &c. of • I 1'" 1 ' . I II {.' d 
the corpora- lng 1'U es, tnutatlons, anc prOVISIOnS, s la lOI'm, an 
tion. be the fundamental articles of said corporation. First. 
Total amount That the total amount of tue dpbts which said corpo-
of debts due , I II ' 1 h b b d b'll from, ratIon s la at any tune owe, W let er y on, 1, 

note or contract, shall not exceed fifty per cent. be­
yond the amount of theIr capital stock actually paid 
in, exchtsive of the sums due on account of deposits; 

and to the nOl' shall thel'0 be due to the said corporation, at any 
Gorporatioll, 

one time, more than double the amount of the capital 
Dire,ctol'S lia- stock actually paid in as aforesaid; in case of ex-
ble III case of 1 D' d h ]" , . 
excess, cess, tIe l1'ect01's, un er w ose a0111ll11stratlon It 

shall happen, shall be liable for the same in their 
individual capacities; and an action of debt 
may, in such case, be bl'ought against them, 
01' any of them, theil' 01' any of their heirs, execu­
tors, 01' adminisU'ators, in allY comt propel' ttl try 

~nd hOll'i I b d' d' f 'd t Ie same, 'y any ere ltOl'. 01' cre Itlll'S 0 sal cor-
poration; and lIlay be prosecuted to judgment and 
execution, And the aggregate of all debts due to 

not to be in- said Bank [l'oln the Directors, or any of them, as 
debte.'lover ])t'incipals, indorsers 01' slIl'etif's, shall not, at any 
certaIn UIl10't. • 1 . f f tIme, excee( 111 amount, ony pel' centum 0 

the cflpital stock of said Bank i and for every 
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violatioll of tbis provision, every Director COl1sent- Pen~lty for.vi. . . . I . I . ~ r' olatlOn, and mg to, Or COl1l11Vll1g at, sue 1 VIO atIoll, shal1lOrlelt how recover-
and pay tbe sum of five hundred dollars, tG be l'e- ed. 
covrred by indictment to tbe use of the State. Sec- CorpOl'ation 
ond. That tbe said corpol'ation shalluot vest, use, nlot. to e~ltpll~y 

• . t leJr capl a III 

or Improve any of theil' monies, goods, chattels trade or COIll-

or effects in trade or commerce, but may sell all merce. 
kinds of personal pledges lodged in theil' hands, 
by way of security, to any amount sufficient to re-
imburse the sum loaned. Third. That the lands, Lands necos' 
tenements imd hereditaments, which the said COl'- sary for. the 

. 1 d I transactIOn of pOl'atlOl1 sh all 101 , sh~ll be only such as sha 1 be business only 
requisite for the convelliellt transactioll of their busi- to be held. 
ness. Fourth. N one but a 'member of said cor- Who ma~ be 
poration, being a citizen of this State and resident Directors. 
therein, shall be eligible fOl' a Director; and the 
D · 1 1 . President how Irectors shall c 10, ,se one of t leU' own num bel' to act chosen. 
as Presidf'nt; and the Cashier, before he enters 
upon the duties of bis office shaH give bond with Ca.biertogive , . , bonds; 
two or more sllreties, to the satisfaction of the 
Board of Directol's, in a sum not less than twenty 
thousand dollars, with condition tor the faithful dis-
'charge of the duties of his office; and such bond to b.e renew~d. 
shall be rene\ved at least once in evpry three years.. . 
v· , N D' "h 11 l' DIl'ectors 111 L'ijlh. 0 u'ector of any other Bank s a be e 1- othel' Banks 
gible to the office of Dit'ectrr of this Bank, although not eligible. 
he may be a stockholder therein. And any Direc-
tor accepting any of nee in any other Bank, shall be 
deemed to have vacated his place in this Bank. 
Sixth. That for the well ordering of the affairs ofM t' ftl , ee mg 0 re 
sald corporation, a meeting of the stockholders shall Stockhold~I's 
be holden at sllch place as they shall direct, on the ~~~o,,::~,~~~l at 

first Monday of October annually, and at any other ":IlY other 
time during the continuance of s~id corporation, and tnne. 
at such place as shall be appDinted by the President 
and Directors for the time being, by public notifica- ~otice to be 
lion, given fO\ll'(een days previuus thereto; at which gl~en. 
annual meeting there shall be chosen by ballot seven DIrectors to he , . ' . chosen at the 
Directors, to continue in office the year enSUIng ~llllual meet-
their election; and the number of votes to which wg. 

each stockholder shall be entitled, shall be accord ... 
ing to the number of shares he shall hold, in the Manner of 

following pl'oportions, that is to say: for one share, votmi;. ' 

15i 
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Proviso. 
one vOle, and every fOllr shal'es above one shall 
gh'e a right to one vote more: Provided, no one 
member shall have more than twenty votes, andab-
sent members may vote by proxy, duly authorized 

Directorstobehl writing, Seventh. No Director shall be aIlovl'ed 
allowed no ' 1', j' " b tl S t I 'compensation; any CfHllpensatlOll 101 liS sel Vices, ut Ie oc (-

'd holders may make the PI'esident such compensation 
PreSl ent may E' 

. as to them shaH appear reasonable, tghth. No 
Quorum ofDi- less than five Directors shall constitute a board 
rectors. fOl',the transaction of1busilless, of ,,,bonl the Presi-

dent shaH always be one, excr:pt in case of sickness 
or necessary absC'nce, in which case the Directors 
present may choose a chairman for the time being, 

Bills to be in his stead. Ninth. All bills issued from the Bank 
binding. aforesaid, and. signed by the President, shall be 

D 
.. J d binding on the corporation. Tenth. The Dil'ec-
'VlCensto 111 1 I'd' 'a d f 11 be made. tors s la make la tyearly. IVl en s 0 a pro .. 

fits,rents,premiul11s ana interest of the Bank afore-
Cashier, &c. 'I El 7 TI D' I 11 1 how appoint- salc. ~ event/~,! Ie IrectoJ's s I a la ve ,power 
ed. ' to appoint the cashier, and such other officers as 

may be necessary for carl'ying on the business of 
said Bank, with sllch salaries, as to them seem meet, 

R k t h t SECT. 5. Be it further enacted, That the said 
P~~lanod. e a Bank shaH be established in the town of Portland. 

SECT. o. Be it further enacted, That whenever 
J"oan to be 1 L '1 h 11 " I'd . made to th t 1t' egIS ature s a reqllll'e H,t 1e Sal corpoTatlOn 
Stat~, whell shall Joan to the State any sum of money which 
reqUIred by the , 
.Legislature. may be required, not exceedlllg ten per cent. of the 

rlOviso~ 

capital stock of said Bank, at allY one time, reim­
bursabJe by fi ye annual instalments; 01' at any 
shorter period, at the election of the State, with the 
annual payment of interest, at a rate not exceeding 
five pel' centum pel' annum: Provided however, That 
the State shall never, at any time, stand indebted 
to said corporation, without their consent, in a lar­
gel' sum than ten thousand dollars. 

SECT. 7. Be it further enacted, That any com­
Legislnture by mittee, specially appointed. by the Le~isla!ure for 
Committee that purpose, shall have a nght to exanllne ll1to the 
mayexamme ] , f 'd " 1 1 I I'. 
their books &e. C 01l1gs 0 Sill eOrpOl'atlOn, anc S laJ] lave lree ac-

cess to all their books and vaults; and if upon such 
examination, it shall be found, and after a full hearing 
of said corporation thereon, be dcterrnined by the Le-
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glsIatl1re, that the said cOl'poration have excecded the 
I)ower herein granted them, or failed to comply with and in certain 

f 1 1 . . 1 d' . ~ I' cases, vacale anv 0 tIe rn es, restl'lctlOns, anc con ltlOns m t llS their charte,', 
act provided, theil'incorporation may thel'eupon be 
declared forfeited and void. 

SECT. 8. Be it further enacted;', That thc per~ First meeting, 
sons herein before named, or a majol' part of them,by whom and 

1 . d ]1 . f I I h I'd how called; are aut 101'1Ze to ca a meetmg 0 t]C stoe ~ 0 ers 
of said cOI'poration, at snch time and, place as they 
shall see fit, by advertising the same, for three weeks 
successively, in some public newspaper pl'inted notice to be 
in the town of Portland, for the purpose of making, given; 
ordaining and establishing such by-laws, ol'dinan- . 

I I · r 1 I I d' I at WlllCh may oes anc regn atlOns, lor t]e ore er y con uctlllg t ]e make' by-laws 
affairs of said corporation as the said Stockholders and choose , ' . , fir,t Board of 
shall deem necessary, and for the choice of the first Diroctors. 
BOal'd of Dil'ectol's, and such other officers as they 
shall see fit to choose. 

SECT. 9. Be it further enacted, That the said 
, ,. 1 II I I' bi b fi l I I The odginal COl pOl atlOn oS 1a )e la e to pay any ana (e 10 - amountofBiIls 

del', the original amount of any note of said Bank, alt~red to be 

I d ' If' . I' I palo. a tere 111 t]O course 0 Its cu'cn atlOn to a arge!'" a-
mount, notwithstanding such altel'ation. 

SECT. 10. Be it further enacted, That one twen-Cel'tainpal'tof 
tieth part of the cal)ital of said Bank shall always the capital to < be loaned for 
be appropriated to loans to be made to citizens of the. benefit of 
1 

. ., agl'lcllltmal &. 
t us State, wherelll the Dll'ectors shall wholly and ~",?u[aClllr-
exclusively regard the agricultural and manufactur- mg mteres!; 
ing interest, \V hich loan shall be made in sums, not 
less than one hundred nor mOl'e than five hundred 
dollal:s, and upon the pe.rsona} bond of the borrow- and how. 
er, with collateral securIty ot real estate by mort-
gage to the satisfaction of the Directors of said Bank, 
for a term not less than one yeal', and on condition 
of paying the interest annually, on such loans, sub-
ject to such forfeiture and right of redemption by 
Jaw, as in other cases. 

SECT. 11. Be it further enacted, That said cor~ 
poration shaH be obliged to receive in payment for Corporation to" 
all debts due to said corporation, the bills by them receive their 
. d own bills fOl' 
ISSue • debts due, 

SECT. 12. Be it further enacted, That the con­
ditions, restdctions ulld provisions contained ill the 
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act, entitled" An Act to enforce the paynlent of 
,Bank notes, and for other plll'poses," be and they 

~lIl'thel' eOI!di. hereby are made applicable to, and obligatory all, 
tlOns restne· J B I bl' I j b I' 1 1 I tioll,:&e. t Ie an \. esta IS le( y t lIS act; am t 18t eac 1 re-, 

turn of the state of said Bank to be made pursuant 
to the fit'st section of an act directing the mode and 
time of making retul'l1s of Banks, shall in addition 
to the several pal'ticulars requit'ed therein to be in-

~eturnstospe eluded, specify the nrlmes of all the Dircctors of said 
Clfy the names I . . . s 1 ' d 
of all the Di.Ban \.; and If 111 talung t Ie oath t'eql1lt'e by the 
rectors, &0. fit'st sectioll, any Director 01' Cashier shall swear 

falsely anti be thereof duly convicted, he shall Buffet' 
as for wilful and corl'Upt peljury, 

SECT, 13, Be it further enrtCleti, That if said co1'­
l\~oi!eofenf':l" pOl'ation shall refuse 0)' neglect to pay on demand, 
Cll1g the sallS- 1 'II I 'II b I' ., J d I faetioIlofjung. ally)t 01' Jl S Y suc 1 ('Ol'pol'atlOn ISSUe(, an tIe 
ments btly lebl'Y holder thel'eof shall obtc;in J'ude:ment and execution 
upon le o· l..-' 

dies 01 propel'·I()j' the amount thereof~ ag,linst said corporation, 
ty of the Stock. ~ I 'I II 'b 
holders. anu sue I executIOn IS la 110,t be satisfied, y pay-

Proviso 

ment thereof, within ten days after demand made 
upon the Cashit't, of said Bank, by the officer hav­
ing such execlltion, 01' sufficient persona) or t'eal es­
tate of said cOl'poration shewn to satisfy the same, 
the officer may serve alld levy sllch execution upon 
the body or bodit~s, or real at' personal estate of any 
person or pet'sons who are or were members of said 
corporation, at any time within tht'ee years nf'xt 
preceiing, in pl'Oportion to the stoek by them sev­
erally and respectively holdfll: Provided, That 110 

pet'son shall in the whole, be compelled to pay up­
on exeeution or executions, to any amount greater 
than the amollnt of the stock which sllch person 
holds Of shall have held within three years as a­
foresaid, 

SECT, 14. Be it further enacted, That any 
person who shall have been comEelled to pay 

III case ofsurh any execlltion, eilhet' in whole or in part, }JUI'­

~et~~kh':,\~I~I;,s suallt to the provisions of the thirtecnth section of 
shall eOHtri· this act, shall be entitled to recover of each individ-
hut". I I 1 ,J I' ua, upon \V lOse )()()y 01' property suc 1 executIOn 

might have beell levied, the same proportion of the 
slim so paid, as such individual owns 01' shall have 
owned of the staGl" of said Bank, at any time with .. 
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in three yeal's prior to such payment. as for so much 
money paid to the use of such individual. 

SECT. 15. Be it further enacted, That no stoek­
holder of said Bank shall be permitted at any time 

I rl I . h' I f Stock 110t to to p euge )IS stock t creHl, at' any part t let'eo , to ue pledged to 
the said Bank or any corporation whatever' and the Bank, or . ' _ - , ' other corpora-
all contracts so pledgmg any of saId stock, shall be tion, 
of no effect; and no stuck or share in said Bank 
shall be attached on mesne process in any suit in nor attached 
which said Bank shall be J)laintiff and all such at- at the suit of , ' the Bank. 
tachments shall be of no effect, 

SECT, I D, Be it further enacted, That if at any 
tinlf' the said corporation shall refuse or neglect to 
pay any of its bills when duly presented at said On refusal of 
Bailk in bankin rr hours and for the space of thirty p~yment of , b' '. 131118, com-
days thel'f~anpr neglect to payor tender payment plaint to be . . I ,marie to a 
of such bIlls, the holder nl' ho del'S of such bIlls, may .fudge of the 

make complaint thereof in writing to any Judges. J. Cou!'t; 
of the Supreme Judicial Court, whose duty it shall 
be thereupon, to cause the President and Cashier 
of said Bank to be notified to appear before him at proceedings 

1 · .1 I I ' thereon. Sue) tIme anu p ace as )e may appOint, to answer 
to sneh complaint and shew cause against furthel' 
proceedings thereon ; and if said President or 
Cashier shall not appear, or appearing shall not shew 
suffic-ient cause against furthel' proceedings, it 
shall be the duty of the said Judge, thereupon to ap­
point three disinterested and discreet Commission-
ers residing near to lIaid Bank, to take into their Junge mayap­

cust.od V and possession, all the books, papers, pt'OP- p,ointCommis-
. d f' C· Slonel'S; who erty an estate 0 saId orporatlOn; and sueh shalI talle into 

Commissioners or maior part of them shall oustony tho 
'C1 'property ofthl> 

thel'eby be authorized, to demand and receive ofBanl,; 
the said President, Directors and Cashier of said 
Bank, all the real and personal estate of said Bank, 
with all bool{s and evidences of debts to said 
Bank, mak.ing and delivering to said President, 
Directors and Cashier, or either of them, accurate 
lists and memot'anda of such estate, books and 
debts; and it shall be the duty of such Commis-
sioners, or the major part of them, and they are . 
hereby authorized forthwith to proceed to dispose may dIspose of the same, and 
of such estates and collect such debts,and to pay the collect and 
1 d ' 'd C' pay debts. heman S agamst sm -,orporatlOll. 
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SECT. 17. Be £t further enctcted, That such Com, 
Commission, missionel's or the maiO!' part of them shall be au-
crs may sell at' ~ , 
:,uclion,. giv- thorized and empowered to sell at public auction, 
mg notIce, t' .. I . I I I' . t' h I mortgages and a tel' glvmg t m'ty ( ays pu J IC notice 0 suc sa e, 
axccutedeeds; any real estate belonging to said Corporation, and 

any mortgages upon real estate due to said Corpo­
ration, and to make and deliver in the name of the 
Corporation, any deed or other instrument neces­
sary to the due and COmplf'le transfer and convey­
ance of such estates and mortgages. And s~\id Com­
missioners or the major pat't of them shall furthel' 

may collect b I' II' 11 d I . tlebts& prose- e aut 1Ol'lzed to co eet a debts ue ane owmg to 
clIte actions. said Corporation, and to commence and prosecute 

Proviso. 

in the name of the Corporation any action necessa­
ry to the colIectioH of snch debts: Provided, That 
so soon as such Commissioners shall have realized 
from the property of the Corporation, a sum suffi­
cient to pay all the debts of the Corporation, their 
power shall cease; and it shall be their duty to 
surrendel' to said Corporation all the remaining 
property and estates, together with the books 
and papers belonging (0 it. 

SECT. 18. Be ,it further enacted,That said Commis­
Compensation ssionel's shall be entitled to retain to their own use 
tt? Comlllis- for their services, such sum as may be agreed upon 
slOners. between them and said Corporation; find in case 

of disagreement, such sum as shall be determined 
by the Judge who appointed sueh Commissioners. 

SECT. 19. Be £t fitrther enacted, That if the Pre~ 
sident, Directors and Cashier of such Bank, shall, 

D
' & upon demand made by such Commissioners, refuse 
nectors, ~c. d 

Jia~le for .re- or neglect to surren er to them all the books! pa-
fllslOg to gIve • • ,t tIl, d f ,'d C ' up property to pel s, pi opel y, esta es ant (leman s 0 salOl po-
COI~lmiss!on-. ration such President Directors and Cashier so 
el's lo then' 1'1'1-" , 
".ate capaci- rt:fllsin'g or neglecting, shall thereupon severally be-
lies; come liable in their individual capacity, for the 
anrl may be pa ymen t of all such de bts due from said Corporation; 
pr?ceeded a· and any cl'editol' to said Corporation may have 
gamst accord-
llgly. and maintain his action against such President, Di-

rectors and Cashier, or either of them, to recover 
against them, or either of them, in their individual 
capacity, the amount of his just demands against 
the Corporation. 

fl'Ms /lct 17Gssed FcbrMry .23, 1825'] 


