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522 BELFAST BANK.

Proviso.  ghall at all times, keep the said bridge in good and
' passable repair; and at the end of said term of fifty
years, the said bridge shall be delivered over m good
repair to, and for the use of this State : Provided,
nevertheless, The Legislature may dissolve said cor-
poration, whenever it shall appear, to their satisfac-
tion, that the income arising from said toll, shall have
fully compensated said corporation, for all monies
they have expended in purchasing, repairing and
taking care of said bridge, together with an interest
thereon at the rate of ten per cent. per annum.
The property and ownership of said bridge shall
thereupon be vested in said State, and be at their
disposal : Also, that at the place where the toll shall
be collected, there shall be erected by the said cor-
poration, and constantly exposed to open view, a
board or sign, upon which shall be written the rates
of toll, and all the tollable articles, inlarge or capital

letters.

_ - SECT. 4 Be it further enacted, That if the said
Bridge to he . ) . y .
erected within COTporation shall neglect or refuse, for the space of
- woyeas two years, from the passing of this act, to bwmld and

complete said bridge, then this act shall be void.
Seer. 5. Be it further énacted, 'That Samuel
Finst mosting 1oelley,Jonas Dyer,jr. and Geéorge Downes, or either,
i g 4 V. .
by whons aud may call a meeting of said corporation, to be holden
when called. 11 Calais aforesaid, by advertisement in the Eastport
Sentinel, printed in Eastport, seven days at least be-
fore the time of said meeting.
[ This Act possed February 23, 1825.]

f i)

CHAPTER CCCXXV.
AN ACT to incorporate the Belfust Bank,

Srcr. 1. BE it enacted by the Senate and House

of Representatives, in Legislature assembled, 'That

Ralph C. Johnson, Alfred Johnson, Junior, Daniel

Persous ncor- i€, Joseph Williamson, Hugh I Anderson, Phi-
vorated — Jip Morrill, Wilham Avery, William White, William
Croshy, Benjamin Hazeltine, Juhn Angier, N. H.
Bradbury, David Whittier, Hutson Bishop, and
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their associates, successors and assighs, shall be,
and hereby are, created a corporation by the name
of the BrrrasT Bank : and shall so continue until Chartertoco
al ’ . . ‘ tinue until

the first day of October, which will be in the year of October 1831,
our Lord one thousand eight hundred and thirty
onej and by that name shall be and hereby are made
capable in law to sue and be sued ; plead and be im-
pleaded ; defend and be defended, in any courts of gg‘:;;;;:;"‘
record, or in any other place; and also to muke,
have and use a common seal ; and to ordain, estab-
lish, and put in execution such by-laws, ordinances
and regnlations, as to them may appear necessary
and convenient for the government of said corpora-
tion, and the prudent management of their affairs :
Provided, such by-laws, ordinances and regula- prwoviso.
tions shall in no wise be contrary to the laws
of this State. And the said corporation shall al-
ways be subject to the rules, restrictions, limitations
and provisions herein prescribed.

Sect. 2. Be it further enacted, That the
capital stock of said corporation shall consist
of the sum of fifty thousand dollars, in gold and 32(?‘0‘35 Stosk
silver, and be divided into five hundred shares; and™ "’
not more than ten per cent. of said capital stock - -
shall be at any one time held or owned by any one 10 per cent, to
person ; and in case several persons shall be associ- person, o o-
ated together as co-partners, the whole amount of Pareers:
said stock, held or owned by the co-partnership, and
by all the individuals constituting the co-partuership,
shall not at any time exceed ten per cent. of
said capital stock ; and the said capital stock shall
be paid in at two instalments, the one half thereof':f;’ifi"i,ff’ be
to be paid in gold and silver, on or before
the first Monday of October next; and the
remaining half part thereof, on or before the
first Monday in April, which will be in the
year of our Lord one thousand eight hundred
and twenty-six : Provided, That no money shall
be loaned, nor discounts made, or shall any billsNe toass o
or promissory notes be issued from said Bank, until g s
the capital sobscribed for, and actually paid$2,000 ve
in and existing in gold and silver in their vaults,P ’
shall amount to twenty-five thousand dollavs, and

13
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(and afiduvit the. affidavit of the President and Cashier, of such
facts, shall have been filed in the office of the Secre-
tary of State. And the Stockholders, at their first
meeting, shall by a majority of votes determine the

Mode of trans- mode of transferring and disposing of said stock

fering stock iand the profits thereof, which being entered on the

atfistmeet- hooks of said corperation, shall be binding on the
> stockholders, their suceessors and assigns, and no
transfer of stock shall be of any effect until it shall

have been entered cn the books of said corporation ;

Real estate @ld the said corporation are hereby made capable

T e conmg N 1aW to have, hold, purchase, receive, possess and

a cerlain a- retain to them, their successors and assigns, lands,

nount: tenements and hereditaments, to the amount of ten
thousand dollars, and no more, at any one time; with

May loan ang POWET 1O bargain, sell and disposeof the same, and to

negotinte mo-loan and negotiate their monies and effects, by dis-

wes, & counting on banking principles, on such securi-
ty, as they shall think advisable : Provided, nothing
lierein contained shall restrain or prevent said cor-
poration, from taking and holding real estate in

‘mortgage or oh execution, {0 any amount, as sccu-

rity for, or in payment of, any debts due to said

-corporation.

Rules &c. of SECT. 3. Be it further enacted, That the follow-

the Corpora- jng yules, limitations, and provisions, shall form,
and be the fundamental articles of said corporation,

Total amount F4rst. "That the total amount of the debts which the

,?,‘;m?fl"s “gaid corporation shall at any time owe, whether
by bond, bill, note or other contract, shall not exceed
fifty per cent. beyond the amount of their capital

stock actually paid in, exclusive of the sums due on
8&‘,3,3‘35&35 account of d.eposits, nor shall there be due to the
said corporation, at any one time, more than double
the amount of the capital stock actually paid in as

Directors lia- @foresaid ; in case of excess, the Directors, under

b an case of whose administration it shall happen, shall be liable
for the same in their individaal and private capa-
cities ; and au action of debt may, in such case, be
bronght against them, or any of them, their or any

and how;  of their heirs, executors, or administrators, in any
court proper to try the same, by any creditor or
creditors of said corporation, and may be prosecut-

Proviso.
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ed to judgment and execution ; and’ the aggregate

of all debts due to said Bank {rom the Directors,.

or any of them, as principals, indorsers or sureties,not o be in--
shall not, at any one time, exceed in amount, twenty cevain amot,
per centum of the capital stock of said Bank ;

and forevery violation of this provision, every Di- ‘
rector consenting to, or conniving at, such violation, Jiay o v
shall forfeit and pay the sum of five hundred dol-how recover-
lars, to be recovered by indictment to the use of the™"

State. Second. That said corporation shall notcgyeation
vest, use, or improve any of their monies, goods,not to employ
chattels or effects in trade, or commerce, but may wado or com:
sell all kinds of personal pledges lodged in their ™
hands, by way of security, to any amount sufficient

to reimburse the sum loaned. 7%ird. 'That theLands neces:
lands, tenements and hereditaments, which the said Y caction or
corporation shall hold, shall be only such as may huingss ovly
be requisite for the convenient transaction of their

business. Fourth. 'That none but a member of said
corporation, being a citizen of this State and resident o, may be
therein, shall be eligible for a Director ; and the
Directors shall clioose one of their own number to president how.
act as President ; and the Cashier, before he enters °hos™
upon the duties of his office, shall give bond, with Cashier togive
two or more sureties, to the satisfaction of the "’
Board of Directors, in a sum not less than twenty
thousand dollars, with condition for the faithful dis-

charge of the duties of his office ; and such bond  pe reneyed.
shall be renewed at least once in every three years..

Iifth.  No Director of any other Bank shall be eli- pirectors in
gible to the office of Director of this Bank, althotgh 0% e
he may be a stockholder therein. And any Director
accepting any office in any other Bank, shall be

deemed to have vacated his place in this Bank,

Swth. That for the well ordering of affuirs of Meeting of the
said corporation, a meeting of the stockholders shall Siockholders

annually ip

be holden at such place as they shall direct, on. the Octoberand at
first Monday of October annually, and at any other fime, *
time during the continuance of said corporation,and

atsuch place as shall be appointed by the President . .~
and Directors for the time being, by public notifica- gven.
tion, given fourteen days previous thereto ; at which

annual meeting, there shall be chosen by ballot,
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Directors tobe fiye Directors, to continue in office the year ensuing

chosen at the " . .
annual meet- their election ; and the number of votes to which

ing. each stockholder shall be entitled, shall be accord-
Mannerof vot. ing to the number of shares he shall hold, in the
ing. following proportions, that is to say : for one share,
' one vote, and every four shares above one shall
Proviso. give a right to one vote more : Provided, no one

member shall have more than twenty votes, and ab-
. sent members may vote by proxy, duly authorized
Directors 1% in writing.  Sewventh. No Director shall be allowed
compensationigny compensation for his services, but the Stock-
President may holders may make the President such compensation
as to them may appear reasonable. FEighth. No
Quorum ofpi- 1658 than three Directors shall constitute a board
Tectors. for the transaction of business, of whom the Presi-
dent shall always be one, except in case of sickness
or necessary absence, in which case the Directors
present may choose a chairman for the time being,
Bills to be 1N his stead. MNinth. All bills issued from the Bank
binding. aforesaid, and signed by the President, shall be
N binding on the corporation.  7Tenth. The Direc-
Dividends 10 ¢ yrg shall malke half yearly dividends of all the pro-
fits, rents, premiums and interest of the Bank afore-
Cashier, &o. sald.  Eleventh. 'The Directors shall have power
bow appoint” to appoint a cashier, aud such other officers for
carrying on the business of the Bank, with such
salaries, as to them seem meet.
Bankto b at  SECT. 4. Beat further enacted, That the said
Belfast. Bank shall be established in the town of Belfast.
Secr. b, Be il further enacted, 'That whenever
the Legislature shall require it, the said corpora-
tion shallloan to the State any sum of money which
ﬁfﬁt‘]e " the may be required, not exceeding ten per cent. of the
fgg;i;.eg’l‘;;';he capital stock of said Bank, at any one time, reim-
Legislatwe.  pursable by five annual instalments; or at any
shorter period, at the election of the State, with the
aunual payment of interest, at a rate not exceeding
five per centum per annum : Provided however,
That the State shall never, at any one time, stand
indebted to said corporation, without their consent,
in a larger sum than five thousand dollars.
Logidature Ster. 6. Be at further enacted, "That any com-
by Committee Iittee, specially appointed by the Legislature for

inay examine

thew booksc, that purpose, shall have a right to examine into the

Proviso.

»
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doings of said corporation, and shall have free ac-

cess to all their books and vaults ; and if, upon such
examination, it shall be found, and after a full hear-

ing of said corporation thereon, it shall be determin-

ed by the Legislature, that the said corporation have
exceeded the power herein granted them, or failed andin certain
to comply with any of the rules, restrictions and e ttor
conditions in this act provided, thelr incorporation

may thereupon be declared forfeited and void.

Secr. 7. Be it further enacted, That the persouns
hereinhefore mentioned, or a major part of them, First meeting,
ave asthorized to call a ineeting of the Stockholders i callod 5
of said corporation, at such time and place as they
may see fit, by advertising the same, for three -
weelks successively, in some public newspaper prin- geon; ©
ted in the State, for the purpose of making, ordain-
ing and establishing such by-laws, ordinances and ﬁfaf:’;ﬁﬁ;m};
regulations, for the orderly conducting the affairs and choose
of said vorporation, as the said stockholders shalf izt beard of
deem necessary, and for the choice of the first
Board of Directors, and such other officers as they
shall see fit to choose.

Secr. 8. Be it further enacted, That the said iy

. . N The original
corporation shall be liable to pay any bona fide amountorvins
holder the original amount of any mote of said jig be
Bank, altered in the course of its circulation to a
larger amount, notwithstanding such alteration.

sSect. 9. Beat further enacted, That one twen-
tieth part of the capital of said Bank shall always certain part ot
be appropriated to loans to be made to the citizens ¢ 22Pi! fo

be loaned for

of this State, wherein the Directors shall wholly the benefit of
and exclusively regard the agricultural and manu- manufactuing
facturing interest, which loans shall be made in sums "
not less than one hundred nor more than five hun-
dred dollars, and upon the personal bond of the
borrowers, with collateral security by mortgage of | i ,...
real estate to the satisfaction of the Directors of .
said Bank, for a term not less than one year, and
on condition of paying the interest annually, on
such loans, subject to “such forfeiture and right of
redemption by law, as in other cases. ‘ )
Sect. 10. Be it further enacted, 'That said corpo- saie e

ration shall be obliged to receive in payment foroxn bills for

debis due,
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all debts due to said corporation, the bills by them
issued.

Sect. 11, Be it further enacted, 'That the condi-

Further condi- tjons, restrictions and provisions contained in the

tions, ¢c. _act entitled, ¢ An Act to enforce the payment of
Bank notes, and for other purposes,” be and they
hereby are made applicable to, and obligatory on,
the Bank established by this act; and that each

Retmstospe veturn of the state of said Bank, to "be made pursu-

of all the Di-ant to the first section of an act directing the mode

reetors & and time of making returns of Banks, shall, in ad-
dition to the several particulars required therein to
be included, specify the names of all the Directors
of said Bank ; and if in taking the oath required
by said first section, any Director or Cashier shall
swear falsely and be thereof duly convieted, he
shall suffer as for willul and corrupt perjury.

Secr. 12. Be it further enacted, That if said
corporation shall refuse or neglect to pay on de-
mand, any bill or bills by such corporation issued,

Mode of en- . . .
forcing the sar- and the holder thereof shall obtain judgment and
isfaction. of execution, for the amount thereof, against said cor-

judgmente by . "
levy upon the poration, and such execution shall not be satisfied,

vete” of ive by payment thereof, within ten days after demand
stockholders. macle upon the Cashier of said Bank, by the officer
having such execution, or suflicient personal or real
estate of said corporation shewn to satisfy the same,
the officer may serve and levy such execution upon
the body or bodies, or real or personal estate of any
person or persons who are or were members of said
corporation, at any time within three years next pre-
ceding, in proportion to the stock by them severally
and respectively holden: Provided, That no person
shall in the whole, be compelled to pay upon execu-
tion or executions, to an amount greater than the
amount of the stock which such person holds or
shall have held within three years as aforesaid.

Seer. 13, Be 1t further enacted, That any per-
son who shall have been compcl]cd to pay any ex-
In case of sucn €CULTON, either wholly orin part, pursuant to the
levy, other provisions of the twelfth section of this act, shall
stockhoiders

aall conti- e entitled to recover of each individual, upon
bute. whose body or property such execution might have

Proviso,
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been levied, the same proportion of the sum so paid,
as such indivi‘ual owns or shall have owned of
ithe stock of said Bank, at any time within three
years prior to such payment, as for so much money
paid to the use of such individual.

Secr., 14. Be it further enacted, 'That no stock- Stock not to
holder of said Bank shall be permitted at any time jrgesk or
to pledge his stock therein, or any part thereof, to gther corpore-
the said Bank, or any corporation whatever, and =
all contracts so pledging any of said stock, shall be
of no effect; and no stock or share in said Bank ;. syached
shall be attached on mesne process in any suit inat the suit of
which said Bank shall be plaiutiff, and all such at- '
tachments shall be of no effect.

Sect. 15, Be it further enacted, That if at any
time the said corporation shall refuse or neglect 10 on refusat of
pay any of its bills, when duly presented at said Py e of
Bank, in banking hours, and for the space of thirty plint to bhe
days thereafter ueglect to pay or tender payment Judg of the
of such bills, the "holder or holders of such bills, 57 Coutts
may make complaint thereof in writing to any ...
Judge of the Supreme Judicial Court, whose duty thercon.
it shall be thereupon, to cause the President and
Cashier of said Bank to be notified to appear be-
fore him at such tine and place as he may appoint,
to answer to such complaint, and shew cause against
further proceedings thereon ; and if said President
or Cashier shall not appear, or if appearing shall
not shew sufficient cause against further proceed- .
ings, it shall be the duty of said Judge, there-Judgemayap-
upon to appoint three disinterested and discreet E{?f,’,ﬁé?mi’vﬁ
Commissiouers, residing near to said Bank, to talce shall take into

. . R custody the
into their custody and possession, all the books, property of

papers, property and estate of said Corporation ;" "}
and such Commissioners, or the major part of
them, shall thereby be authorized, to demand and
receive of the said President, Directors, and Cashier
of said Bank, all the real and personal estate of said
Bank, with all the books and evidences of debts
due to said Bank, making and delivering to said
President, Dircctors and Cashier, or either of them,
accurate lists and memoranda of such estate, books
and debts; and it shall be the duty of such Com-
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may dispose ,uissioners, or the major part of them, and thgy*
the same, and ar'e hereby authorvized forthwith to proceed to dis-
;gg{eg;b':;jd pose of such estates, and to collect such debts, and
to pay the demands against said Corporation.
Sect. 16, Be 1t further enacted, That such
Commissioners, or the major part of them, shall be
Commission- authorized and empowered to sell at public auc-
e e tion, after giving thirty days public notice of such
e and o sale, any real estate, belonging to said Corpora-
ceute deeds;  tion, and any mortgages upon real estate due to
said Corporation, and to male and deliver in the
name of the Corporation, any deed or other in-
strument necessary to the due and complete trans-
fer and conveyance of such estates and mortgages ;
and said Commissioners, or the major part of
1}:{3{50311:12‘55_ them, shall further be authorized to collect all debts
cute actions. due and owing to said Corporation, and to com-
mence and prosecate in the name of the Corpora-
tion any action necessary to the collection of such
debts © Provided, That so soon as such Conmimis-
sioners shall have rcalized from the property of the
Corporation, a suin sufficient to pay all the debts
of the Corporation, their power shall cease ; and
it shall be their duty to surrender to said Corpora-
tion all the remaining property and estates, togeth-
er with the books and papers belonging to it.
Sect. 17. Be at further enacted, That said
Compensation COMIDIssioners shall be entitled to retain to their
to Commis- own use for their services, such sum as shall be
"N agreed upon between them and said Corporation ;
and in case of disagreement, such sum as shall be
determined by the Judge who appointed such
Commissioners.
Secr. 18, Be it further enacted, That if the
President, Directors, and Cashicr of such Bank,
Divestors, &, 5121, upon demand made by such Commissioners,
liable {'zl'qg"?érefuse or neglect to sarrender to them all the
up property 0 DOOKS, papers, property, estates and demands of
f,‘,fg‘;::’{;fj{j?;‘;ﬁ_Said Corporation, such President, Directors and
Y eapack Cashier, so refusing or neglecting, shall thereupon
severally become Hable in their individual capacties
for the payment of all debts due from said Corpo-
ration ; and any ecreditor to said Corporation

Proviso,
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may have and maintain his action against such 4 may ve
President, Directors and Cashier, or either of proceeded x !
them, to recover against them, or either of them, in i}aglln;t aeoo®
their individual capacities, the amount of the just

demand against said Corporation.

[ This Act passed February 23, 1825.]

Ye—

CHAPTER CCCXXVIL

AN ACT to set off certain tracts of land and certain persons with
their estates from the town of Shapleigh, and to annex the same to
the town of Liebanon,

BE 1t enacted by the Senate and House of Rep-
resentalives, tn Legislature assembled, That the sev-
eral tracts of land, lying within the limits and being
a part of the town of Shapleigh, in"the county of
York, known by the names following, viz. Baker’s
grant, Waldron’s grant, Hamilton’s grant, Andros’
lot, Eleazer Knox’s lot, and Horsom’s gore, together
with all the inhabitants living onsaid tracts ofland,
with their polls, and estates therein, be, and the
same hereby are set off from the town of Shapleigh,
and annexed to the town of Lebanon, in the county
aforesaid : Provided, That said tracts of land, and
said inhabitants, shall be holden to pay all taxes as-
sessed thereon, or against them, in the said town of
Shapleigh, prior to the passing of this act.

[ This Act passed February 23, 1825.]

CHAPTER CCCXXVIL
AN ACT to incorporate the Proprietors of the Mill Dam Bridge.

Szer. 1. BE 1t enacted by the Sendte and -House
of Representatives, in Legislature assembled, That
onathan Tucker, Isaac Sturdivant, Charles Q.
Clapp, Joseph Noble, Eleazer Wyer, Sylvanus Blan-
chard, Thomas Warren, Willlam Woodbury, Peter Persons ingor-
Lunt, Edward Oxnard, William Oxnard, William P
Wood, Stephen D. Oxnard, Joel Hall, Charles Mer-
#ill, Samuel Hanson, and Alexander Hubbs, Samuel
14 ‘



