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CUMBERLAND BANK. 515

Seer. 8. Be it further enacted, That the ag-
gregate of all debts due to said Bank, from the Di-
rectors, or any of them, as principals, indorsers or Directos not
sureties, shall not at any one time exceed in amount o certain
forty per centum of the capital stock of said Banl; amous
and for every violation of this provision, every Di-
rector, consenting to, or conniving at, such viola-p,, 10 i
tion, shall forfeit and pay the sum of five hundred olation, and
dollars, to he recovered by indictment to the use aq vecover:
of the State.

Sker. 9. Be it further enacted, That the condi-
tions, restrictions and provisions contained in the
act, entitled “ An Act to enforce the payment ofRetms to

specify the
Bank notes, and for other purposes,” be and they vames of an

are hereby made applicable to, and obligatory on §s "'
said Bank of Portland; and that each return of
the state of said Bank, to be made pursuant to the
first section of an act directing the mode and
time of making returns, shall, in addition to the
several particulars required therein to be included,
specify the names of all the Directors of said Banls;
and if in taking the oath required by said first sec-
tion, any Director or Cashier shall swear falsely,
and be thereof duly convicted, he shall suffer as for
wilful and corrupt perjury.
[This Act passed February 23, 1825.]

rm——

CHAPTER CCCXXII.

AN ACT in addition to an Act, entitled “ An Act to incorporate the
President, Directors and Company of the Cumberland Bank.”

Sect. 1. BE it enacted by the Senate and House
of Representatives, wn Legislature assembled, 'That
the President, Directors and Company of the Cum-Sepitalin-
berland Bank, be, and they are hereby allowed to §100,000 by
increase the capital stock of said Bank, one hundred e e
thousand dollars, in addition to the present capital
stock of'said Bank, by adding thirty three dollars
and one third of a dollar to each share insaid Bank :
Provided, That when said additional sum or any
part thereof, shall have been paid in, the said cor-
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ats CUMBERLAKD BANK.

poration and all the capital stock thereof, shall be
subject to all the rules, restrictions, limitations and
provisions prescribed m the fourth, thirteenth, four-
teenth and fifteenth sections of an act to incorporate
the Casco Bank, passed the eighteenth day of Feb-
ruary, in the year of our Lord one thousand eight
hundred and twenty-four, and such other provisions
as are herein after contained.
Seer. 2. Be it further enacted, That fifty thou-
“When to be sand dollars of the sum mentioned in the first section
paic it of this act, shall be paid nto the said Bank, on or
before the first Monday of October next, and the
remaining sum of fifty thousand dollars on or before
the first Monday of October, in the year of our Lord
one thousand eight hundred and twenty-six, or at
such time or times previous thereto, as the Stock-
o business to holdets of said Bank shall appoint and direct : Pro-
v iP pided, That before the said corporation shall pro-
caphial, until ceed to do business upon the said additional capital,
! ’ a certificate signed by the President, Pirectors and
certfeate to Cashier of said corporation, and verified by oath, that
filed in Score- the same has been actually paid wto the said Bank,
wiy's office. i gold or silver coin shall be filed in the office of the
Secretary of this State.
Secr. 3. Be it further enacted, That if any time
On refusal of L€ salld corporation shall refuse or neglgct to pay
?;;;f;izgﬂfpgfimany of its bills when duly presente_d at said Bank, in
tobe ade o bz}nkmg hours, and for the space of thirty days there-
57 Goun;  after neglect to pay or tender payment of such hills,
the holder or holders of such bills, may make com-
plaint thereof m writing to any Judge of the Su-
vreme Judicial Court, whose duty it shall be there-
proceedings  upon, to cause the President and Cashier of said
Bank to be notified to appear before him at such
time and place as he may appoint, to answer to such
complaint and shew cause against further proceed-
ings thereon. And if said President or Cashier shall
. not appear, or appearing shall not shew sufficient
Judgemayap- oo nse  against further proceedings, it shall he the

point Commis- &)

sioners 3 who duty of the said Judge, thereupon to appoint three

custody the (lisinterested and disrreet Commissioners residing
roperty of . N . .o

Bk s” °'™ near to said Bank, te * e into their custody and pos-
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sesston, all the books, papers, property and estates

of said corporation. And such Commissioners, or the

major (E])art of them, shall thereby be authorized, to

demand and receive of the President, Directors and

Cashier of said Bank, all the real and personal estate

of said Bank, with all the books and evidences of

debts due to said Bank, making and delivering to said
President, Directors and Cashier, or either of them,

accurate lists and memoranda of such estate, books

and debts. And it shall be the duty of such Com- may dispose oi”
missioners, or the major part of them, and they are collect and
hereby authorized forthwith to proceed to dispose '™ debts.
of such estates and collect such debts, and to pay

the demands against said corporation.

Secr. 4. Be it further enacted, That such Com- ¢y icsion.
missioners, or the major part of them, be authorized ors may soll
and empowered tosell at public auction, after giving giving notice,
thirty days public notice of such sale, any real estate josis oo
belonging to said cerporation, and any mortgages
upon real estate due to said corporation, and to make
and deliver m the name of said corporation, any
deed or other instrument necessary to the due and
complete transfer and conveyance of such estates
and mortgages. And said Commissioners, or the ma-
jor part of them, shall further be authorized to col- may collect
lect all debts due and owing tosaid corporation, and Socuto actions,
to commence and prosecute in the name of the cor-
poration any action necessary to the collection of
such debts : Provided, That so soon as such Com-
missioners have realized from the property of the
Corporation, a sum suffiicent to pay all the debts of
the corporation, their powers shall cease ; and it shall
be their duty to surrender to said corporation all the
remaming property and estates, together with the
books and papers belonging to it.

Seer. 5. Be it further enacted, That said com-¢, 0o
missioners shall be entitled to retain to their ownto Commis-
use for their services, such sums as may be agreed ™™™
upon between them and said corporation; and in case
of disagreement, as shall be determined by the Judge
who appointed such commissioners. '

Proviso.
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Swor. 6. Be it further enacted, That if the Pres-
foectores & ident, Directors and Cashier of said Bank, shall, upon
f:;:'grgo ptglé“lg demand made by such Commissioners, refuse or
Commission- neglect to surrender to them all the books, papers,
private ‘I’C‘y;a, property, estates and demands of said corporation,
city ; such President, Directors and Cashier, so refusing

or neglecting, shall thereupon severally become lia-
ble in their individual capacity, for the payment of
all debts due {rom said corporation: And any credi-
and may e tOT to said corporation may have and maintain his
proceeded - getion against said President, Directors and Cashier,
gainst accord- . . .
ingly. or either of them, to recover against them, or either
of them, in their individual capacity, the amount of
his just demand agamnst the corporation.

Seer. 7. Be it further enacted, That no individual
2{0(,?‘2‘;};};3};‘ stockholder or corporation, shall directly or ndirect-
tion shall hold ]y, own or hold, more than ten per cent. of the
per cent. of amount of the capital stock in said corporation, and
capital ; no transfer of stock insaid Bank shall be of any ef-

fect, until entered on the transfer book of said cor-

no transter of poration; and the transfer made and signed i the

Btock valid, presence of the Cashier or one Director, by such

;;L;;?l‘gfcf!' stoclfholder mgkmg such t:‘ap’sfer, or his attorney

lawfully authorized for that purpose ; orthe wnt-

and_ how ing on which such transfer is made, be duly executed

' m the presence of two credible witnesses, and left
with the Cashier of said Bank.

Secr. 8. Be it further enacted, That the aggre-
Directors not gate of all debts due to gaid Bnn]?, from the Dircc-
tobe indebted tors or any of them, as principals, ndorsers or sure-
amount;  ties, shall not at any one time exceed in amount for-

ty per centum, of the capital stock of said Bank ;
and for every violation of this provision, every Di-
. rector consentng to, or conniving at, such violation,
Peralty for vi- V. wn 3
alation, and shall forfeit and pay™the sum of five hundred dol-
naw recover- Jarg, to be recovered by indictment to the use of
the State.
Sect. 9. Be it further enacted, That the condi-
tions, restrictions and provisions contained i the act,
Epzté;};stﬁc; entitled “ An Act to enforce the payment of bank
names ofanl Notes and for other purposes,” be, and they are

the Directors hereby made. applicable to, and obligatory on the
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said Cumberland Bank ; and that each return of the
state of said Bauk to be made pursuant to the first
section of an act directing the mode and time of
makinz returns,shall in addition to the several par-
ticulars required therein to be included, specify the
names of al] the Directors of said Bank; and if in
taking the oath required by said first section, any
Divector or Cashier shall swear falsely and be there-
‘of duly convicted, he shall suffer as for -wilful and
corrupt perjury. . ‘
[This Act passed February 23, 1825.]

CHAPTER CCCXXIII

AN ACT granting to the Saco and Ossipee Liog Navigating Com-
pany, a certain right in Limington Bridge.

Sect. 1. BEat enacted by the Senate and House

of Representatives, in Legislature assembled, That,

from and after the passing of this act, the Saco and f,i,‘i‘; 112(].,;3?:
Ossipee Log Navigating Company shall have the g;‘i'l‘fh‘;‘zfgfﬁ‘;
full control of a bridge across Saco river, known by «:Lqr'u_rol of
the name of Limington bridge, so far as to stop and certan purpo:
turn their logs, at, under and from said bridge, at =~

any, and at all times, when the mterest of said com-

pany shall require such stopping and turning away of

logs as aforesaid: And said company shall be hable ;.\
to the towns of Standish and Limington severally, damages.
and holden to pay all damages that shall happen to

said bridge, or any part thereof, either directly or
indirectly, by reason of the wearing away of the

banks at either end of said bridge, or by reason of

the clogging or jamming of the logs and forcing of
- the water more powerfully agamst the shores afore-

said ; and m case the logs shall at any time be the

means of carrying away said bridge, m whole or m

part, or in any way mjuring the same, the said com-

pany, shall be holden to rebuld and repair the same

as soon as practicable ; and for any neglect or re-

fusal of said company on their part, to perform any

of the duties 1mposed on them by this act, the m-
habitants of each of said towns of Standish and Lin-



