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C'VlVIBERLAND BANK. 515 

SECT. 8. Be it further enacted, That the ag­
gregate of all debts due to said Bank, fl'om the Di-
I'ectors 01' any of them as principals, indorsel's or Directors not 

.' 1 II '. . to be indebted 'suretIeS, S HI not at anyone time exceed 111 amount over certain 
forty pel' centum of tbe capital stock of said Bank; amount; 
and for every violation of this provision, every Di-
rector, consenting to, 01' conniving at, sueh viola- Penalty fot' vi­
tion, shall forfeit and pay the sum of five hun,ired alation, and 

d 11 b [I . d' 1 how recover­o aI'S, to e recoveree )y 111 Ictment to t le use ed. 

of the State. 
SECT. 9. Be it further enacted, That the condi­

tions, restrictions and provisions contained in the 
act entitled" An Act to enforce the I)ayment ofRet~rns to , specify the 
Bank notes, and for ,other purposes," be and they l1allle~ of all 

I b d J• hI t d bl' the Duectors are 1ere y llla e app lca e 0, an 0 Igatory on <~c, ' 
SRid Ballk of Portland; and that each return of 
the state of said Bank, to be made pursuant to the 
first section of an art directing the mode and 
time of making returns, shall, in addition to the 
several particulars required therein to, be included, 
specify the names of all the Directors of said Bank; 
and if in taking the oath required by said first sec-
tion, any Director or Cashier shall swear falsely, 
and be thereof duly convicted, he shall suffer as for 
wilful and corrupt peIjul'y. 

[This .!let passed February 23, 1825.] 

CHAPTER CCCXXU. 

AN ACT in addition to an Act, entitled" An Act to incorporate the 
President, Directors amI Company of the Cumberland Bank." 

SECT. 1. BE it enacted by the Senate and House 
of Repre?entative,s, t'n Legislature asseJnb~ed, That " . 
the PreSIdent, DIrectors and Company of the Cum~ ~.~~~~aJ In­

berland Bank, be, and they are hereby allowed to $100,000 by 
. I . I k f 'd B k h d d addlng.$·33 1·3 Il1cl'ease t 1e capIta stoc 0 sal an, ,one un re to each ,hare. 
thousand dollars, in addition to the present capital 
stock of said Bank, by adding thirty three dollars 
and one third of a dollar to each share in said Bank: 
Provided, That when said additional sum 01' any 
part thereof, shaH have beeD paid in, the said cor~ 
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516 cUi\Il3ERLAND BAriK. 

pOl'ation and all the capital stock thereof, shall bo 
subject to all the rules; restrictions, limitations and 
provisions prescribed ill the fourth, thirteenth, four­
teenth and fifteenth sections of an act to incorporate 
the Casco Bank, passed the eighteenth day of Feb­
ruary, in the yeaI' of our Lord one thousand eight 
hundred and twenty-four, and such ot her provisions 
as are berein after contained. 

SECT. 2. Be it further enacted, That fifty thou­
When to be sand dollars of the sum mentioned in the first section 
paid in. of this act, shall be paid into the said Bank, on or 

before the first Monday of October next, and the 
remaining Slllll of fifty thousand dollars on or before 
the first Monday of October, in the yeat' of our Lord 
one thousand eight hundred and twenty-six, or at 
such time or times previolls thereto, as the Stock-

1~0 business to holdet's of said Bank shall appoint and direct: Pro­
be d~ne upon v;derl Tllat before the said cOl'l)oration shall IJro-ulhlitlOnal "l' , ( 

capit~l, ulltil ceed to do business upon ~he said additional capital, 
paid 1Jl ; 'fi' 1 b I P , 1 1)' 1 a cerU cate signee y t lC rC5lC ent, A lI'ectors anc 
certificate to Cashier of said corporation, and verified by oath, that 
be made and I I b II 'd ' I 'd B illed in ~ccre. t 1e same las een actua .y pal mto t 1e sal ank, 
tary's otTice. in gold or silver coin shall be filed in t he office of the 

Secretary of ihis State. 
SECT. 3. Be itfurther enctctecl, That if any time 

0" refusal of the said corporation shall refllse or neglect to pay 
payment of any of its bills when duly presented at said Bank in 
hills,colllplaini 'h d [' I f' I' d ' 
to be llIade to bankll1g ours, an 101' t le space 0 t urty ays there-
~:It~~,~,~ :he after neglect to pay 01' tender payment of such bills, 

the holder or holders of slIch bills, may make com­
plaint thereof in writing to any Judge of the Su­
ureme Judicial Court, whose duty it shaH be there-

]Jl'oceeriiugs ~11)Qn, to cause the President and Cashier of said ,hereon. 
Bank to be notified to appear before him at such 
time and place as he may appoint, to answer to such 
complaint and shew cause against further proceed­
ings thereon. And if said President or Cashier shall 

. not appeal', or appearing shall not shew sutricient 
~~i~~eC~~;'n~i~: cause against further proceedings, it shall be the 
~ionel's; :vho duty of the said Judge, thereupon to appoint three 
shall take IIIto .. 1 d I·' C .. . . 
custody the (hsillterestec an ( ls:"reet ommlSSlOl1el'S rcsJdmg 
bl~~~l~~ty o[the neal' to said Bank, ts +. 'ce into their custody and pos~ 
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session, all the books, papers, property and estates 
of said corporation. And such Com missioners, or the 
major part of them, shall thereby be authorized, to 
demand and receive of the President, Directors and 
Cashier of said Bank, all the real and personal estate 
of said Bank, with all the books and evidences of 
debts due to said Bank, making and delivering to said 
President, Directors and Cashier, or either of them, 
aCCUl'ate lists and memoranda of such estate, books 
and debts. And it shall be the duty of such Corn- mardispos~oi 

, , h' i' I d I the same, and mISSIOnerS, or t e major part 0 t 1em, an t ley are collect and 
hereby authorized forthwith to proceed to dispose pay debts. 
of such estates and collect such debts, amI to pay 
the demands against said corporation. 

SECT. 4. Be it further enacted, That such Com- Commission, 
missioners, or the inajor part of them, be authorized ers max sell 

d d 'II bl' , f ,. at auctIOn, an empowere to se at pu IC auctIOn, a tel' gn,'mg giving notice. 
I . d bJ' , f I I I mortga·es and t urty ays DU IC notIce 0 suc 1 sa e, any rea estate execut.;' de~ds' 

belonging t~ said corporation, and any mortgages ' 
upon real estate due to said corporation, and to make 
and deliver in the name of said corporation, any 
deed or other instrument necessary to the. due and 
complete transfer and conveyance of such estates 
and mortgages. And said Commissioners, or the ma-
jor part of them, shall further be authorized to col-may collect 
1 II d b d d

' 'd . d debts and pro, 
eet a e ts ue an owmg to Sal corporatIOn, an secuteactions. 

to commence and prosecute in the name of the cor-
poration any action necessary to the collection of 
such d~bts : Provided, That so soon as such Com­
missionere have realized from the propel ty of the Proviso. 
Corporation, a sum suffiieent to pay all the debts of' 
the corporation, their powers shall cease; and it shall 
be their duty to surrender to said corporation all the 
remaining property and estates, together with the 
books and papers belonging to it. 

,S~CT. 5. Be it filrthe~' enacted, ~hat sai~ COlll- Compensation 
miSSIOnerS shall be entitled to retam to theIr own to Cotnmis. 

f I , . h b d sioners. use or t )ell' serVICes, suc sums as may e agree 
upon between them and said corporation; and in car;;e 
of disagreement, as shall be determined by the Judge 
who appointed such commissioners. 



518 CUMBERLAND BANK. 

SECT. 6. Be itfurther enacted, That if the Pres­
H~~~~to;~:, ~,~: ident, Directors and Cashier of said Bank, shall, upon 
fllsing to give demand made by such Commissioners, refuse or 
IIp property 10 I ] I II I b I Com,missio~l- neg ect to surreJ1(, er to t lC111 a t)C 00 \.s, papers, 
ers, 111 then' t t t, ct d 'f (1, of sal'(1 COl' t' 1 private capa- proper y, es a Co; an e Dan .tS (, pOI' a 101, 

city; smch President, Directors and Cashier, so refusing 
or neglecting, shall thereupon severally become lia­
ble in their individual capacity, for the payment of 
all debts due from said corporation: And any credi-

and may be tor to said corporation may have and maintain his 
pr'.'ceerled a- action against said President, Directors and Cashier, 
gamsl accord- , I f h 'I' I ingly, or elt leI' 0 t em, to recover agamst tnem, or elt leI' 

of them, in their individual ca pacity, the amount of 
his just demand against the corporation. 

SECT. 7. Be it further enacted, That no individual 
No Stockholrl- stockholder or corporation shall directly or indirect-
el' or corpora w , 

tion shall hold Iy, own or hold, more than ten per cent. of the 
1110re tban 10 f h . I I - 'd - d per cent. of amount 0 t e capIta stoc \. m Sal corporatIOn, an 
capital; no transfer of stock in said Bank shall be of any ef-

fect, until entered on the transfer book of said cor-
110 transfer of poration; and the transfer made and signed in tbe 
Stadt valid presence of the Cashier or one Director by such untl1 entered ~ , 01 

in tl'ansfer stockholder making such tranl'lfer, or his attorney 
book, &c, I f' II I' 1 f I' I' aw u y aut 10r1Zec. or t lat purpose; or t 10 wnt~ 
IlOrl how 
made, 

ing on which such transfer is made, be duly executed 
in the presence of two credible w'itncsscs, and left 
with the Casbier of said Bank. 

SECT. 8. Be it further enacted, That the aggre­
Directors not gate of all debts due to said Bank, from the Direc­
to be inde~terl tors or any of them as principals indorsers or su I'e-
over certmn "~ 

amount; ties, shall not at anyone time exceed in amount for-
ty per centum, of the capital stock of' said Bank; 
and for evel,), violation of' this provision, every Di-

, rector consenting to, or conniving at, such violation, 
Pcraltv for VI- I II f " d em I " fi d olaliOl;, and S la OdClt an pay' t 10 sum ot ve hundred 01-
how recovcr- lars to be reeov-ered b)T indictment to the use of cd,' , 

the State. 
SECT. 9. Be it further enacted, That tbe condi-

tions, restrictions and provisions contained in the act, 
Returns to entitled" An Act to ellforce the payment of bank 
specify the d i' I b 1 I name., o~ all notes an or ot )er purposes," e, anc t ley are 
~c~ DIrectors, hereby made applicable to, and obligatory on the 
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said Cumberland Bank; and that each return of the 
state of saiel Bank to be made pursuant to the first 
section of an act directing the mode and time of 
lila km::!; returns, shall in addition to .the several par­
ticulars required therein to be included, specify the 
names of all the Directors of said Bank; and if in 
taking the oath required by said first section, any 
Director or Cashier shall swear falsely and be there': 
of duly convicted, he shall sufier as for -wilful and 
corrupt perjury. -

[Tit-is .!let passed February 23, 1825.] 

CHAPTER CCCXXIII. 

AN ACT granting to the Saeo and Os~ipee Log Navigating Com­
pany, a certaiu right in Limington Bridge. 

519 

SECT. ]. BE it enacted by the Senate and H01lse 
of Representatives, in Legislature assembled, That, 
f d f l 'f l' th S d Sac a and Og· rom an a ter t 1e paS!'img 0 t lIS act, e aco an sipee log navi-

Ossipee Log N avio'atino' Compan)' shall have the gating compa-t.,., b • ny, to have the 
full control of a brido'e across Saco rIver, known by control of 

1 f L ' , a b 'd f d Limin"ton for t)C name 0 lillington l'l ge, so ar as to stop an certall~ purpo. 

turn their logs, at, under and from said bridge, at ses. 

any, and at all times, when the interest of said com-
pany shall require such stopping and turning a way of 
logs as aforesaid: An~ said compa?y shall be liable Liable fot, 

to the towns of StandIsh and LImmgton severally, rlamages. 

and holden to pay all damages that shall happen to 
said bridge, or any part thereof, either directly or 
indirectly, by reason of the wearing away of the 
banks at either end of said bridge, or by reason of 
the clogging or jamming of the logs and forcing of 
the water more powerfully against the shores afore-
said; and in case the logs shall at any time be the 
means of carrying away said bridge, in whole or in 
part, or in any way injuring the same, the said com-
pany, shall be holden to rebuild and r~pair the same 
as soon as practicable; and for any neglect or re-
fusal of said company on their part, to perform any 
of' the duties imposed Oil them by this act, the in­
hahitants of cClch of said towns of Standish and Lim-


