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512 BANK OF PORTLAND. 

CHAPTER CCCXXI. 

AN ACT in adrlitiOIl to All Act entitlerl " An act to incorporate the Presi· 
dent, Directors and Company of the Bank of Portlal\d," 

. SECT. 1. BE it enacted by the Senate and House of 
Representcttives, in Legislature assembled, That the 

Capital in- PresiderH, Directors and Company of the Bank of 
$\eoa~~~o; to Pol·tlancl, be, ami they are hereby allowed to inCI~eaSe 
he rlivirled hi. the Capital stock of said Bank, Olle hundred th\)u-
to 1000Shares. . d d 11 . d )' . 1 11 1 b san 0 ars, 111 a (mon (0 t Ie sum a ower y 

their Act of iilcorporation, and to he di virled hito 
additioll'a] shares of one hundred dollars each: Pro-

Proviso. vided, That whel} said additiOnal sum or any pal't 
thereof, shall have been paid in, the said corpora
tion, and all tJ1e capital stock thereof shall be sub
ject to all the rules, I'estrictions, limitations and 
provisions prescribed in the fourth, thirteenth, four
teenth alld fifteenth sectiolls of an net tn incorporate 
the Casco Bank, passed the eighteenth day of Feb
ruary, in the yeal' of Ollr Lord ene tl}C\usand pjght 
hundred and hventy-fcllr, and such other pl'ovisions 
as are hereinafter contaitwd, 

SECT. 2. Be it further enacted, That fifty thous~ 
When to be and dollars of the sum mentioned in the first sec
paid in. tion of this Act, shall be paid into the said Bank, 

on or before the first Monday of October next, and 
No business the rernaining sum of fifty thousalld dollars, on 01' 

to be dOl.,e UP'I'efore the first l\10nday of Octooe. l' }'[1 the year of on acidltlOnal JJ 

capital, until OLll' Lord one thousand eight hundl'ed and twenty 
paid ill i 1 six, 01' at such time 01', times previoLls thereto, as t 1e 

stockholders of said Bank shall appoint and direct: 
Provided, That before the said corporation shall 

certificate to proceed to do business upon the said additional 
I!" Jll~de and capital a certificate siu-ned bv the President Dit'ec-til"d III Seere- , _ >;> .J, " 
tmy's office. tal's and CashIer of said corpol'atwn, and vel'lfied 

by oath, that the same has lJeen actually paid into 
the said Bank, in gold 01' silver coin, .sball be filed 
in the office of the Secretary of this State. 

On refusal.of SECT <) Be it jilrther etiacted That if at any 
PU\IIl1Cllt ot ... L. , 

hill> com- time, the said corporation shall refuse 01' neglect to 
plalllt to be f' b'll ' 1 1 . d 'd marie to a pay any 0 Its I S WIlen (u y, prescnte at sal 
',J,ndge of the BanI' in b'wl-ino' haul'S and for the S[Jace of thil,ty 
0.'. J. Court; ( \., (\.. o. , <-

days thel'eat'tf!r, nca;le;:t to pay 01' tender pllyment 
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of sllch bills, the holrier 01' holders of sllch bills, 
may make complaint thereof in writing, to any 
Judge of the Supreme Judicial COUl't, whose duty procee(lings 
, I~ II b b 1 P 'd d lhcteon, It s 1a . e, t el'eupon to cause t 1e t'eSl ent an. 
Cashiet' of said Bank to be notified to appear be-
fore him, at such time and place as he may appoint, 
to allSWet' to such complaint and shew cause a
gainst further proceedings' thereon ; ~nd if said 
Pt'esident or Cashier, shall not appear, or appe().t'-
ing shall not shew sufficient cause ae:ainst further J d 

( • .. <:.J • U gemuyap· 
pl'Oceedmgs, it shall be the duty ot the said Judge, p,oilltCommis-

. , I 'J' , d I I' SlOners' who thereupon, to appOint t u'ee (lsmtereste ant (tS- ,hall tal~e into 
creet Commissioners residing near to said Bank, custody the , 'properly of 
to take into theil' custody and pO$session, all the the Balik; 

books, pa pel's, property and estates of said corpora-
tion ; and sUl'h commissioners, or the mojor part of 
them, shall thereby be authorized, to demand and 
receive of the President, Directors and Cashier of 
said Bank, all the real and personal estate of said 
Bank, with all the books and eviden(~e of debts 
due to said Bank, making and delivering to 
said Presirient, Directors and Cashiel', or either of 
them, aCClll'ate lists and memoranda of such estate, 
books and debts, AmI it shall be the duty of such may dispose 
C " l' f' h ..1 of the same, ommlsStoners,or tIe ml:U0I' pat't 0 t em, an'lanricollect 
they are hereby authorized, forthwith to pwceed to and l'aydebts. 
dispose of. such estates, and collect such debts, and 
to pay the demands against said corporatioll, 

SECT, 4. Be itfuTther enacted, That such Com
missioners or the major pat't of them, he authoriz-
ed and empowered' to sell at I)ublic auction after Commission-, ., ',,' ',ers may sell 
glVlllg tlm'ty days publIc nottce of such sale, any a~ !luetioo .. 

I I I , , I'd gLVIng nollCe, rea estate Je ongll1g to satC corporatIOn, au any mortgage, and 
mortgages upon real estate due to sai'd corporation, execule deeds; 
and to make and deliver in the name of said cor-
pot'Ution) any deed or othel' instl'lllllent, necessary 
to the due and complete transth' and conveyance 
of such estates and mortgages " and said Com mis- II l 

• . ' • may co ec 
SlOnel'S or the major pat't ot them, shall fnrthel' be debts and,pro-

h . d II 11 d bId ' secule actlOLlS. aut OrIze to co eet a e ts cue an owmg to 
said corporation, and to commence and prosecute 
in the name of the corporation, any action neces-
sary to the collection of such debts: Provided

1 
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That so soon as such Commissioners have realized 
from the property of the corporation, a sum suffi
cient to pay all the debts of the corpol'ation, their 
power shall cease; and it shall be their duty to 
surrender to said corporation, all the remaining 
property and estates, together yvith the books and 
papers belonging to it. 

SECT. 5. Be t't jltrther enacted, That said Com-

C 
,missioners shall be entitled to retain to their own 

ompensatlO!1 C' • • 
to COlllmis· Uf,e lor thell' serVIces, such SlIms as may be agreed 
sioners. bld'd . d . upon et\oveen t lem ,an sal corporation, an III 

, case of disagreement, as shall he determined by the 
Judge who appointed such Commissioners. 

SECT. 6. Be it fltrther en((cted, That if the Pt'es-
ide nt, Directors and Cashier of said Bank, shall 

Directors 8.:c, upon demand made by such CotrJmissionel's, refuse 
l}aJ?le fO!' !'e· ot' neglect to surrender to them all the books, IJa-
tUSlllg- to gIve . " f' 
up property to pel's, property, estates and demands 0 smd cor-
Coml.nissi()~- IJoration sllch President Dit'ectors and Cashier so erSt m theIl" , , 
p!'ivute cUl'u· refusing or neglecting, shall thereupon severally 
cIty; become liable in theil' individual capacity, for the 

payment of all debts due from said corporation; 
and any creditor to said corporation, may have 

and may be and maintain his action against said President, Di
)Jr?cceded a- rectors and Cashier, 01' either of them, to recover 
gaillst uccord- • I . I fl' I" d' . ~ I 
ingly, agamst t lem, 01' eIt leI' 0 toem, In t lell' ILl IVloua 

capacity, the amount of his just demand against 
the corporation. 

SECT, 7.. Be it jurther enacted, That no indi
No Stockbold- vidual stockholder 01' cOI'poration shall directly or el' or corpora~ ,.... ( 
tion shall bold indirectly, own 01' hold more than ten per cent. 
more than 10 f I f' I 'I I' . 1 per cent, of 0 t le amollnt o· t Ie capIta stoe l m salC cor-
capital; poration; and no tl'ansfer of stock in said Bank, 

shall be of any eifect, until entered on the transfer 
no transfer of book of said corporation; and the tl'ansfel'l11ade 
Sto?k valid and sigJled in the presence of the Cashier, or olle 
until entered D' . 
in tmnsfer IreNOI': by sllch stockholder malung sneh trans-
book,8.:c, fer, ot' his attorney, lawfully authol'ized for that 

and bow 
mude, 

pUl'pose, or the "'fiting Oil which sllch transfer is 
made, be duly executed in the presence of two cre
dible 'witnesses, and lert with The Cashier of said 
Bank. 
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SECT. 8. Be it further enacted, That the ag
gregate of all debts due to said Bank, fl'om the Di-
I'ectors 01' any of them as principals, indorsel's or Directors not 

.' 1 II '. . to be indebted 'suretIeS, S HI not at anyone time exceed 111 amount over certain 
forty pel' centum of tbe capital stock of said Bank; amount; 
and for every violation of this provision, every Di-
rector, consenting to, 01' conniving at, sueh viola- Penalty fot' vi
tion, shall forfeit and pay the sum of five hun,ired alation, and 

d 11 b [I . d' 1 how recovero aI'S, to e recoveree )y 111 Ictment to t le use ed. 

of the State. 
SECT. 9. Be it further enacted, That the condi

tions, restrictions and provisions contained in the 
act entitled" An Act to enforce the I)ayment ofRet~rns to , specify the 
Bank notes, and for ,other purposes," be and they l1allle~ of all 

I b d J• hI t d bl' the Duectors are 1ere y llla e app lca e 0, an 0 Igatory on <~c, ' 
SRid Ballk of Portland; and that each return of 
the state of said Bank, to be made pursuant to the 
first section of an art directing the mode and 
time of making returns, shall, in addition to the 
several particulars required therein to, be included, 
specify the names of all the Directors of said Bank; 
and if in taking the oath required by said first sec-
tion, any Director or Cashier shall swear falsely, 
and be thereof duly convicted, he shall suffer as for 
wilful and corrupt peIjul'y. 

[This .!let passed February 23, 1825.] 

CHAPTER CCCXXU. 

AN ACT in addition to an Act, entitled" An Act to incorporate the 
President, Directors amI Company of the Cumberland Bank." 

SECT. 1. BE it enacted by the Senate and House 
of Repre?entative,s, t'n Legislature asseJnb~ed, That " . 
the PreSIdent, DIrectors and Company of the Cum~ ~.~~~~aJ In

berland Bank, be, and they are hereby allowed to $100,000 by 
. I . I k f 'd B k h d d addlng.$·33 1·3 Il1cl'ease t 1e capIta stoc 0 sal an, ,one un re to each ,hare. 
thousand dollars, in addition to the present capital 
stock of said Bank, by adding thirty three dollars 
and one third of a dollar to each share in said Bank: 
Provided, That when said additional sum 01' any 
part thereof, shaH have beeD paid in, the said cor~ 

12 


