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VAssALBORO' BANit 48$ 

CHAPTER CCCXV. 

A N ACT to incorporate the Vassalboro' Bank. 

SECT. 1. BE it enacted by the Senate and House 
'of Representatives; in. Legislature assembled, That . 
James Blish, Benjamin Brqwn, Albert G. Bl'Own, Persons iilcol" 
Lemuel Paine, Joseph Eaton, Gideon Hobby, Ja- poraled. 
cob Southwick, Daniel Marshall, second, Holman 
Johnson, William Payson, Philip Leach, Thomas 
Rice, Francis Swan, Isaac Britton, Robert Fletch .. 
€I', Thomas Carlton, Joshua Lowell, Samuel Ho-
mans, and' theil' associates, successors and assigns, 
be, and they bereby are, created a c0l1 poration by 
the na~ne of tl~e VASSALBORO' BANK; al~d sh~IlChartertocon_ 
so contmue untll the first flay of October, wluch wIll tinlle lIlltii 

be in the yeal' of our Lord one thousand eight hun- .October 183l. 

dred and thirty-one; and by that name shall be, and 
hereby are made capable in law to sue and be sued; 
plead and be impleaded.; (~efend and be defended, Powers and 

m any courts of record, or m any other place; and privileges. 
also to make, have and use a common seal; and to 
ol'dain, establish, and put in execution sLIch by-laws; 
ordinances and regulations, as to them may appeal' 
necessary and convenieut for the government of said 
corporation, and the prudent management of their 
affairs: Provided, such by-laws, Oi'dinances and. ; 
regulations, shall in 110 wise be contrary to the la ws PI'OVlso. 
of this State, And the said c0l1poration shall al-
ways be su~ject to the rules, restrictions, limita-
tions and provisions herein prescribed. 

SECT. 2, Be it fil7'ther enacted, That the capital 
stock of said corporation shall consist of the sum of c . 1 S k 

fifty thmtsand dollars, in gold arid silver, and be di- 50~ggg; toe 

vided iilto five hundred shares; and not more than 
t ' . f' -I 'I k h II t . ,not more than en pel cent, 0 suc 1 capIta stoe s a a anyone 10 per cent. to 

time be held or onmed by one person; and in case he held by one 
I 'd' 'd I h II t. 'd h person, or co-severa ll1 IVI ua s s a oe aSSOCIate toget er as partnership; 

co-partners; the whole amount. of said stock, held 
or owned by the co-partnership, and by all the in-
dividuals constituting the co-partnership, shall not 
at any time exceed ten pel' cent. of said capital 
stock; and the said ca})ital stock shall be paid in at wl!c

d
l1. to be 

• , • PUI 1n. 
two Ulstalments, the one halt thereof to be paId in 
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gold or siIvel' on 01' befOl'e the first Monday of Or· 
tober next, and the remaining half part thereof, 011 

or before the fhst Monday of April, which will be 
in the year of our Lord one thousand eight hundred 
and twenty-six: Provided, That no money shall pe 

No loans 01' loaned 0)' discounts made, or any bills or pl'omisso­
discountst?b~ ry notes be issued from said Bank until the cani-marle, untIl ." . ,. r 
$~5,~OO be tal Stnck subscribed for, and actually paid in and 
paId In; existing in gold and silver in their vaults, shall a-

mount to twenty five thousand dolJars, and the affi­
and affidavit davit of the President and Cashier, of such facts, 
made,' shall have been filed in the office of the Secretary 

of State. And the Stockholders, at their first mect b 

iug, shall by a majority of votes;' determine the 
"J d f mode of transferi'ing and disposing of said stock and 
" Q eo trans- h fi I (' h' I 1 . 
ferring stock t e pro .ts t lereol, w IC I )elllg enter~d on the 

'. to be deter- b k f 'd '1' II I b' d' I mined at first 0,0 S 0 sm corporatIOn, s 1a )e 111 1I1g on t 1e 
. meeting. stockholders, theil' successors and assigns; but no 

transfer of stock shall be of any effect until it shall 
have been entered on the books of said corporation: 

...... .And the s.aid corporation, are hereby made capable 
neal estate • I 1 ld I' d 

-may be held In law to lave, 10 ,pure lase, receIve, possess an 
not ex~eeding retain 'to them their Sllccessors and assiglls lands a cettam a- . ,. " 
mount. tenements and hereditaments, to the amount of ten 

thousanddoUars, and no more at anyone time; with 
'power to bargain, sell and dispose of the same, and 

May loan· and I d ' I' . d fii 
negotiate mo- to oan an . negotIate t leu' momes an e ects, by 
nies, &c. discounting on banldng principles, OIl such security, 
Proviso. as they shall thinl\. advisable: Provided, nothing 

herein contained shalll'estrain or IJ1'event said cor­
poration, from taking and holding real estate in 
mortgage or on execution, to any amount, as secu~ 
rity for, orin paymeilt of, any debts due to said cor-
poration. ' 

SECT. 3. Be itful'ther enacted, That the follow­
Rules, &c. of ing rules, limitations, and provisions, shall form, and 
!r;n~orpol'a- be the fundamental rules of said corporation. First, 
T I That the total amount of' the debts which the said 
oto~"eb~Sm~~~t corporation shall at any time owe, by bond, bill, note 
from, 01' other contract, shall notexceed fifty per cent. be-

yond the amount of theil' capital stock actually paid 
and to the in, exclusive of the sums due on account of deposits i 
corporation. nor shall there be due to the said corporation, at any 



VASSALBORO' BANK. 4:85, 

one time, more than double the amount of the capital 
stock actually paid in as aforesaid; in case of ex-
cess the Directors undet' whose adrninistratioh it Dll'ectol'S Jia-

I II' 1 'b I' bl C' 1 'h " ble in case 0[,' S la lappen, shall, e la e 101' tIe same lOt ell~ In- excess,-
dividual and private capacities; and ali action, of 
debt may, in such case, be bi'ought against them, 
or any of them, theil' or any of theirheii.'s, execu-
tors, or administt'ators, in allY coul't proper tu try and hbw; 
the same, by any cl'editor or creditors of said cor­
pOI'ation; and may be prosecuted to judgment and 
execution, And the aggregate of all debts due to , 

'd C' 1 D" f h not to be tn· Sal Bank 11'0m tIe u'ectol's, or' any 0 t em, as debted over 
principals, indorscl's or sureties, shall not, at any certain amo't' 
one time, exceed in amount, twerity per centum 
of the capital ~,tock of said Bank; and for every 
violation of this provision,' every Director consent- p 'It ' , . , , , 1 '1' h II C' C" ena y .or VI­lng to, or conmvlng at, sue 1 VlO atlon, s a 101'leltoiahon, and, 

d h ' fi h d d d 11' b how recover. an pay t e sum of we un re 0 aI'S, to e re- ed. 
covered by indictment to the use 6f the State. Sec-
ond. That said eorporaticinshall 110t vest use Corporation , ",' , not' to employ 
or Improve any of thell' monlcs, goods, chatteIS,theircapitali,l! 

ffi . d ' b 11 II trarle or cotn· or e ects 111 tl'a e 01' commerce, ut may se a meree, 
kinds of personal pledges Ipdged in 'their hands, 
by way of secllrity, to any amouiH sufficient to re-
imbmse the sum loaned, Third. That the lands, 
tenelilents and he1'editaments, which the Said Cor_Lands necos,-

" 1 'lId ' 1 sary for the poratlon s la 1 101 , shall be only suc 1 as shall be transaction of 

requisite for the convenient tl1ansaction of theil- busi- ~oU~i~,~s~;,nly 
ness. Fourth. None but a member of said cor-
poration, being a citizen of this State and resident ~ho may be 
1 . h 'II b I" 'bl f D' ' d h Duectors, t )ere1l1, s· a 'e e 19l e or a lrector; an t e 

Directors shall cho'.!se one of theil' own number to act PI'Csident bow 
as President; and the Cashier, before he enters chosen. 
upon the duties of his office, shall give bond" \vith Ca.hiertogive 
two or more sureties, to the satisfaction of the bonds i 
Board of Dil'ectol's, in a sum not less th,an twenty 
thousand dollars, with condition for the faithful dis-
charge of the duties of his offiee ; and such bond 
shall be renewed at least 'once in every three years. to be renewed; 
Fifth. No Director of any other Bank shall be eli- Directors in 
gi.ble to the office of Direct0l' of this Bank, although other ~~I)ks 
h b 1 1 ld h " AdD' not ehglble, e may e a stoc \.)0 er t erel!1. n any lrec-
tOl' accepting any office ill any other Bank, shall be 
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deemed to have vacated his place in this Bank. 
!lIeeting of the Sixth. That for the well ordering of' the affairs of Stockholders . . 
annually in said corporatIOn, a meetIl1g of the stockh olders shall 
October and at b h Id I I b h II d' I any other e 0 en at suc 1 p ace as t ey s a lrect, on t le 
time. first Monday of October annually, and at any other 

time durillg the continuance of said corporation, and 
at such place as shall bc appointed by the President 
and Directors for the timc being, by public nvtifica-Notice to ue -

given. tion, given fourteen days previolls thereto; at which 
Dil'ectol'stobeannual meeting, there shall be chosen by ballot, 
chosen at the five Directors, to continue in office the yeal' cns lling 
annual meet- I . . d I fl' I ing. t leU' election; an t le number 0 votes to w mc 1 

each stockh Dlder shall be entitled, shall hc aCGord­
ing to the number of shares he shall hold, in the 

~~~J~~l' of following prDportions, that is to say: for one share, 
one vote, and evcry fOllr shares above one shaH 

Proviso. give a right to one vote more: Provided, no one 
member shall have more than twenty votes, and ab­
sent members may votc by proxy, duly authorized 
in writing. Seventh. No Directo)' shall be allowed 

DirectoJ'stobe ' fi I' . b I S k allowed no any compensatlOn 01' 11S sernccs, ut t Ie toe-
compensation; holdcrs m,ty make the President such compensation 
President may as to them ·shall appeal' reasonable. E£p;hth. No 

less than three Directors shall constitute a board 
Quorum ofDi-f I . f b' f I I P . rectors. Of t le transactlOn 0 LlSll1ess, 0 W 10m t le reSl-

dent shall always be one, except in case of sickness 
or necessary absf'nce, in which case the Directors 
present may choose a chairman fo)' the time being, 
in his stead. Ninth. All bills issued £i'om tbe Bank 

Bills to be at~resaid, ancl signed bv the President, shall be binding J 
hinding on the corporation. Tenth. The Direc-

Dividends to turs sball make half yearly dividends of all tbe pro­
ue made. fits, rents, pl'emi lIms and interest of the Bank afnre­
Cashier, &c. said.' Eleventh. The Directors shall have power 
~~~v appoint- tu appoint a cashier, aud such other officers for car-

rying Oil the business of said Bank, with sllch sal­
aries, as to them seem meet. 

SECT, 4. Be it further enacted, That the said 
Bank to be at Bank shall be established in the to,""l1 of Vassalbo-
Vassalboro'. ,. h f K I 

]'0 , ]J] t e county () en ne JCC. 
Loan to be SECT. 5. Be it further enacted, That whenever 
~JarJe to the the Leoislaturc shall rCCluire it the said COrlJuration 
~tate, when b , 

Jcquiredhytheshall loan to the State any sum of money which Legislature. 
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may be required, not exceeding ten per cent. of the 
capital stock of said Bank, at anyone time, reim­
bursable by five annual instalments; 01' at any 
shorter period, at the election of the State, with the 
annual payment of interest, at a rate not exceeding 
five pel' centum per annum: Provided however, Ploviso. 

That the State shall never, at anyone time, stand 
indebted to said corpot'ation, without their consent, 
in a larger sum than five thousand dollars. 

SECT. 6. Be it fltrthe1' enacted, That any com- ' 
mit tee, specially appointed by the Legislature for Legisl~tuI'e by 

1 1 I • h .. 1 CommIttee that pm'pose, s Ia I I1ave a ng t to examme mto t Ie may examine 
doings of said corporation, ,and shall have free ac- their books &e. 
cess to all their books and vaults; and if upon such 
examination, it shall be found, and after a full hear-
ing of said corporation, be determined by the Le­
gislature, that the said corporation have exceeded the 
power herein granted them, or failed to comply with and in certain 
anv of the rules, restrictions, and conditions in this cas~s, vacate 

. . 1 d I . . . h b their chaner. act provI( e ,t lelr ll1corporatlOl1 may t ereupon e 
declared forfeited and void. 

SECT. 7. Be it further enacted, That the per- First meeting, 
sons herein before named or a malor part of them by whom and ,;} , how called; 
are authorized to caB a meeting of the stockholders 
of said cOl'poration, at such time and place as they 
shall see fit, by advel'tising the same, for three weeks 
successively, in some public newspaper printed in n,otice to be 

I '" r h f I'd' gll'en . tIe kltate, Jor t e purpose 0 ma ung, or am- ' 
ing Rnd establishing such by-laws, ordinances I' h . . at W IlC may 
aud regulatIOns, for the orderly conductmg the make by-law" 

Cl'. • t" • I . l'd S kh ld and choosp. aiJalrS 0 Sal( corporation, as t Ie sal toe 0 ers fil'st Board' Qf 

shall deem necessary, and for the choice of the first Directors. 
Board of Directors, and such other officers as they 
shall see fit to choose. 

SECT. 8. Be it further enacted, That the said T .. 
. hilI . b b fid h he ongmal corporatIOn s a )e lIa Ie to pay any Dna e 01- alllOUlllofBills 

del' the original amount of any note,of said Bank alt~l'ed to be , , .... ' paId. 
altered 111 the coul'se at Its CIrculatIOn to a largel' a-
mount, notwithstanding such alteration. 

SECT. 9. Be it further enacted" That one twen- Cerlain panof 
tieth part of the capital of said Bank shall always tl~e J~~~~t~lf~(: 
be appropriated to loans to be made to citizens of the, benefit of 

, '.. agncllltl1l'al & 
thiS State, wherem the Directors shall 'wholly and ~llat!"lact\Jl'­

I1}1~ mleresl ; 
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exclusi vely regard the agric'ultural and manutactut'­
iog interest, which loans shall be made in sums, not 

and how. less than one hundred nor more that) five hundl'cd 
dollars, and upon the petsonal bond of the borrow­
et', with collateral security by mortgage of t'eal es­
tate to the satisfaction of the Directors of said Bank; 
for a term not less than one year, and on condition 
of paying the interest annually, on stich loans, sub­
ject to such forfeiture and right of redemption by 
law, as in other cases, 

Cor}?oration.to SECT, 10, Be it further enacted, That said cor-
",eelve thelf '1 II b bl'.l " r 
own Qills for poratlOn s la e 0 Igeu to reCeIVe Il1 payment 101' 

,Iebts dlle. all debts due to said corporation, the bills by them 
issued, 

SECT, 11. Be it /nrther enacted, That the con-
ditions, t'estl'ictions and prOVIsions contained in the 

F h ,. act, entitled "An Act to enfot'ce the payment of 
t urt el' con( 1-

I!ons, ),estric- Bank notes, and for other purposes," be and they 
llOns,&c. are hereby made applicable to, and obligatory on, 

the Bank established by this act; and that each re­
turn of the sta,te of said Ihuk to be made pl1l'suant 
to the first section of the "act directing the mode and 
time of making retul'lls of Banks," shall in addition 

Tj to the several particulars t'e(luircd therein to be in­
netlll1Jstaspe- 1 d ' 'f' I f I D' f 'd 
cify the nam":3 cl u( e ,SpeCl y t Ie names 0 all t Ie IrectOl's 0 sal 
of all the 01-Bid 't" k' I I'd b 'd roctors, &c. an "; a n I III ta lng t le oat 1 reqmre 'y sat 

first section, any DirectOl' Ot' Cashier shall sweat' 
falsely and be thereof duly convicted, he shall suffer 
as fot, wilful and corrupt peljury, 

SECT. 12, Be it further enacted, That if said COl'-
Morle of enfal'- , h I fi 
cin~ the satis- poratlOn s al re use or neglect to pay on demand, 
factianofjuog- any bill Ot' bills by such corpomtion issued and the ments uy levy , 
upon the uo- hoidet' thereof shall obtain judgment and execution 
dJes or propel'- , h r ' 'd ' 
ty of the Stock- for the amount t et'eor, agall1st Sat COl'pOl'atIOn, 
holders. and such execution shall not be satisfied, by pay-

ment thereof~ within ten days after demand made 
upon the Cashier of said Bank, by the officel' hav­
ing such execution, or sufficient personal or real es­
tate of sueh cOl'poration shewn to satis(y the same, 
the'officer may serve and levy such execution upon 
the bod y or bodies, or real or personal estate of any 
person or persons who arc or were members of said 
corporation, at any time within three years next 
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pl'ec.eding, in proportion to the stock by them sev­
erally and respectively holden: Provided, That no 
person shall in the whole, be compelled to pay up- Proviso 
on exeeution 01' ex:ecutions, to an amount greater 
than the amount of the stock which such person 
holds or shall have held within three years as . a­
fOl"esaid. 
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SECT, 13, Be it furthel' enact.ed, That any 
peron \v,ho shall have been compelled to pay 
any execntion either wholly 01' in part .PUl'- III case ofsurh 

J. " , levy, other 
suant to the provisions of the twelfth section ofStockholder~ 
1 ' I II b 'I t f . h' l' 'd shall contH-t US act, s la e entlt ec to l'eCOVer 0 eac 1llC IVI - buteo 

nal, upon whose body 01' pl'opel'ty' such execution 
might have been levied, the same proportion of the 
sum so paid, as such individual owns or shall have 
owned of the stock of said Bank, at any time with-
in three years prior to snch payment, as for 80 ll.1uch 
money paid to the use df such individual. 
. SECT. g., Be it fitrther enacted, That no stock-
holder of said Bank shall be permitted. at any time Stock not to 
to pledge his stock therein or any {mIt thereof to be pledged to 

, < 'the BaHk, or 

the said Bank, 01' any corporation w hatevel'; and a.ther corpora 
all contracts so pledging any of said stock, shall be tlOn, 
of no effect; and no stock or share in said Bank 
shall be attached on mesne process in any suit in nor attached 
. ' . at the Slllt of 

which said Bunk shall be plaintiff, and all snch at- the Bank. 
tachn'1ents shall be of no effect. 

SECT, 15, Be itfurther enacted, That if at any 
time the said cOI'pofution shall refuse or neglect to 

f · b'll I d I i 'd On refusal of pay any 0 Its 1 S W len u y presellte( at sal aymellt of 

Bank in banking hours and for the space of thirty ~il!s, com· , , . plamt to be 
days thel'eafter neglect to pay 01' tender payment mane to. a 

of such bills, the holder 01' holders of such bills, may ~~dr C(~IU11;'~ 
make complaint thereof in writing to any Judge 
of the Supreme J udicial .. CoLll't, ,:hose duty it sh,all proceeding. 
be thereupon, to cause the Presulent and CashIer thereon. 
of said Bank to be notified to appear before him at 
such time and place as he may appoint, to answer 
such complaint and shew cause against further 
proceedings thereon ; and if said President al' 

Cashier shall not appeal', or appearing shall not shew 
sufficient Cause against further proceedings, it 
shall be the duty of the said Judge, thereupon to ap-
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Ju.ngecmayap"!)oint three disintet'ested and discreet COlTImlssioil..; 
pOInt ommls· • • • •• 
sioners; who el's resldmg neal' to ~ald Bank, to take 1I1to theil' 
shall take into d I . II h b k ' custocly the CllStO Y am posseSSIOn, ate 00 s, papers, pi Op-
property of the erty and estate of said Corporation: And such 
Bank; C .. h' f h I II OlTInllSSlOnel'S, 01' t e majOr part 0 tern, s la 

thel'cby be authorized, to demand and receive of 
the President, Directol's and Cashier of said Bank, 
all the real and personal estate of said Bank, 
with all the books and eviclences of debts due to said 
Bank, making and oeliycring to said President, 
Directors and Cashier, or either of them, accurate 
lists and 111emoranda of sllch estate, books and 
debts: And it shall be the duty of such COl1lmis-

maydis),ose ofsioners, or the maj'or PaI:t of them, and they are 
the same, and hereby authorized forthwIth to proceed to dispose 
collect and , I d II I d d pay dehts. of suc 1 estates an co ect sue 1 ebts, an to pay 

the demands against said Corpol'ation. 
. . SECT. 16. Be it further enclcted, That sueh Como. 

Comm'S51On" .. 'I " f h I II b ers may sell at I1USSIOners, 01 tIe m8JOl parI 0 t em, s 1a e au-
auction,. gil'- thorized and einpowel'ed to sell at public auction, 
ll1g notICe, f .. I . d bl" . , I I mortgages and a tel' glVll1g t 1ll'ty ays pll IC notIce ot suc 1 sa e, 
execute deeds; any real estate belonging to said Corporation j and 

any mortgages upon real estate dU,e to said COl'PO­
ration, and to make and deliver in the name of said 
Corporation, any deed or othel' instrument neces­
sary to the due ann complete transfer and convey­
ance of such estates and mortgages. And said Com-

11 
missioners 01' the major pal't of them shall further 

Illay co cct I I' - II' II d b d d . nelits& .prose- .le aut lOrlzeCi to co ect a e ts ue an OWll1g to 
clite actlOn~. said Corporation, and to commence and prosecute 

Proviso. 

in the name of the Corporation any action necessa­
ry to the collection of such debts: Pro'vided, That 
so soon as such Commissioners shall have realized 
f!'Om the property of the Corporation, a sum suffi­
cient to pay all the debts Qf the Corporation, their 
power shall cease; and it'shall be their duty ,to 
surrender up to said Corpomtion all the remaining 
property and estate, together with the books 
and papers belonging to it. 

SECT. 17. Be 7:t jitrther enacted, That said 
Compensation Commissioners shall be entitJeo to retain to their 
to COillmis- o"'n use for their services, sllch sl1m as may be a" gIonet's. l'l' 

greed upon between them and said Corporation; 
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nnd in case of disagreement, such sum as shall be 
determined by the Judge who appointed such Com­
missioners, 

SECT. 18. Be itfur'ther enactfd, That if the PI'e- I?h'ectors, &c. 
'ct D' C I' f' 1 B k I II lIable for re-Sl ent, ll'ectOI'S and ,as .ller 0 sue 1 an, s Ia ,fusing (0 give 

upon demand made by such Commissiol1f~I'S, I'efuse ~;~I~:~rs~:~~o 
or neglect to surrender to them all the books, pa- ersin thejq~ri. 

d i d f 'd C vate capaC!-pel's, property, estates all (eman so sal OI'pO- ties; 

l'atiorl, such Pl'f~sident, Directors and Cashier, so 
refusing 01' neglecting, shall thereupon severally be- ~::~ce'~tll ~~~ 
come liable in their individual capaeity, for the ~ajmt accord-

f 1 b i fi . --l C . IOgly. 
payment 0 all (e ts (ue rom Sail! orporanoll; 
and any el'editol' to said Corporation may have 
and maintain his action against such President, Di-
reG tors and Cash ie,', 0)' either of them, to recover 
of them, 01' either of them, in theil' indiviriual 
capacity, the amount of his just demand against 
the Corporation. 

[This ./J.ct passed February 22, 1825.] 

CHAPTER CCCXV!. 

AN ACT to incorpol'ate the Somerset Bani(. 

SECT. 1. BE ·it enacted by the Senate il.nd House 
qf Representatives, in Legislat1,l1'e assembled, That . 
Bryce lVl'Lellan, Isaac Farrar, Samuel Weston, ~~::!~~d. tncor· 

Jonathan Farrar, Judah M'Clellan, John G, Neil, 
Daniel Steward, Jun. Willialll Spaulding, Eleazer 
Coburn, Amos Townsend, and their associates, suc-
cessors and assigns, shall be, and bereby are, crea-
ted a corporation by the name of the SOMERSET Clia'terto.con~ 
B d "1 1 fi d fllllue unt,l ANK ; an shall so contll1ue nntl tIe 1'st ay 0 OctoberlB31. 

October, which will be in the year of our Lorp one 
thousand eight hunu"ed and thirty ,,:me; and by 
that name shall be and hereby are made capable in 
law to sue and be sued' l)lead and be impleaded' P~w.el's and 

, • . ' pnvlleges. 
defend and be defended, 111 any COUl'ts of record, or 
in any other place; and also to make, have and use 
a common seal; and to ordain, establish, and put 

. in execution such by-laws, ordinances and regula­
tions, as to them may appear necessary and con­
venient for the government of said corporation,. 

9 


