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Pen~Llty fOL' vi· rector, cOl18enting to, or conniving at, such viola:~ 
alatIOn, and, h 11 fi f" .J 1 f' fi 1 J d how recover. twn, s a or elt anll pay tIe SUIll 0 ve 1l1n"re 
ed. dollars, to be recovered by indictment to the use 

of the State, 
SECT, 9, Be it further enacted, That each rea 

tum of the state of said Bank, to be made pursuant 
Returns to f' I 
specify the to the first section 0 an act directlllg t Ie mode and 
nlamDe~ Olt' all time of making returns, shall, in addition to the 
t lB uee 01'8, • • d ' , 
&c. several particulars reqL1lre therem to be Included, 

specify the names of all the Directors of said Bank; 
and if in taking the oath required by said first sec­
tion, auy Director or Cashier shall swear falsely, 
and be thereof duly convicted, he shall suffer as for 
wilful and corrupt peJjury, 

[This .!let passed Feb1'uai'Y 21, 1825.] 

CHAPTER CCCXIV. 
AN AC'r to incorporate the 'rhomaston Banic. 

SECT, ], BE it enacted by the Senate and House 
of Representatives, in Le,!!,'islature assembled, That 
John Gleason, Joseph Sprague, James D, Whea..: 
ton, William Cole, William R. Keith, Eusebius 
Fales, David N, Piper, Ballard Green, Robert N. 

, Foster, Oliver Fa1es"John Lovejoy, Iddo Kimball, 
'Persolls IIleor· H 1 H II J 1 S D 'd K II H parate". a sey ea y, O,1l1" peal', aVl e ogg, eze-

kiah Prince, Benjamin S, Dean, John Ruggles, 
Daniel Rose, Amos H. Hodgman, and theil' asso­
ciates, Sllccessors and assigns, be, and they hel'eby 
are, created a corporation by the name of the Pre­
sident, Directors and Company of the THOMASTON 
BANK; and shall so continue until the first 

~harterlo'~o\1' day of October, whi.ch will be in the year of 
g~t~ebeL~ln~l.' our Lord one thousand eight hundred and thir­

ty-one; and by that name shall be, and hereby 
are made capable in law to sue and be sued' 
plead and be impleaded; defend and be defended; 

Powers and in any courts of recon:), or in any other place; and 
privileges, I lId I a so to ma te, lave an use a common sea ; and to 

ordain, establish, and put in execution such by-laws, 
ordinances and regnlations, as to them may appear 
necessary and cOllvenient for the government of said 
corporation, and the prudent management of their 

Proviso. affairs: Provided, such by-laws, ordinances and 
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l'egulations shall in no wise be contrary to the laws 
of this State. And the said corporation shall al­
ways be suqject to the rules, l'estrictions, limitations 
and provisions het'ein pt·escribed. 
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SECT. 2. Be it further enacted, That the 
capital stock of said corporation shall consist Capital Stock 

of the sum of fifty th01lsand dollars, in gold and $50,000 ; 

silver, and be divided into five httndred shares; and 
t 1 f . d . I· I not more than 

110 more t 1an ten per cent. 0 sal capIta stoe.\. 10 per cent. to 

shall be at anyone time held or owned by anyone be held by one person, or co .. 
pet'son ; and in case several persons shall be associ- partners; 

ated together as co-partners, the whole amount of 
said stock, held or owned by the co-partnership, and 
by all the individuals constituting the co-partnership, 
shall not at any time exceed ten per cent. of when to be 

said capital stock; and the said capital stock shall paid in. 

be paid in at two instalments, the one half thereof 
to be paid in gold and silver, on or before 
the first Monday of October next; and the 
remaining half part thereot~ on or before the 
first Monday in April, which will be in the 
year of our Lord one thousand eight hundred 
and twenty-six: Provided, That no money shall 
be loaned or discounts made nor shall any N.o 10al1s 0\' 

• . '. .'. dIscounts to be 
InIls or protl1lssory notes be Issued from saId Bank, made, until 

until the capital, subscribed for, and actually paid ~a~~~~lo; be 

in and existing in gold and silver in their vaults, 
shall amount to twenty-five thousand dollars,'and 
the affidavit of the President and Cashier, of such 
facts, shall have been filed in the office ofthe.Secre- and affidavit 

tary of State; and the Stockholders, at their first made. 

meeting, shall by a mf\jority of votes determine the 
mode of transferring and disposing of said stock 
and the profits thereof, which being entered on the Mode of trans­

bool{s of said corporation shall be binding on the ferring sto~k to 
, be deternuned 

sto('kholders, their successors and assigns, but no ~t first rneet-

transfet' of stoell; shall be of any effect until it shallll1g
· 

have been entered on the books of said corporation; 
and the said corporation are hereby made capable 
in law to have, hold, purchase, receive, possess and Real estate 

retain to them, their sllccessors and assigns, lands, may be hel.leI 
, not exceec mg 

a certain A-

7 mOl,lnt. 
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tenements and hereditaments, to the amount of ten 
thousand dollars, and no more at anyone time, with 

May!oan and power to bargain, sell and dispose of the same, and to 
negotIate 1Il0-1 d . I' . d ffi t b d' nies, &c. oan an negotiate t lelr momes an e ec s, y 13-

counting on banking principles, on such secUl'i-
'Proviso. ty, as they shall think advisable: Provided, nothing 

herein contained shall restrain 'Or prevent said .cor­
poration, from taking and holding real estate in 
mortgage or on execution, to any amount, as secu­
rity [for,] or in payment of, any debts due to said 
'corporation. 

,SECT. ,3. He ,it further enacted, Thatthe follow­
Ilthulec• ~c. ~fi'ngrllles,litnitations, and provisions, shall {Ot'in, 

e OJpora d b 'h r. d . 'd . tion. an e -t e lun amental artIcles of sal corporatIon. 
Total amount First. That the total amollnt of the debts which the 
of debts duesaid coporation shall at any time owe. whether by from, . ] '. 

. bund, 1nl, note or other contract, shaH -not exceed 
.fifty per cent. beyond the amount of their capital 
stock actually paid in, exclusive-of the sums due on 

and to, the account of deposits, nor shall there be due to the 
Corporation. said corporation, at anyone time, more than double 

the amount of the capital stock actually paid in as 
Directors Iia. aforesaid ; in. case. of excess, lthe Direcl'tors, u.ndelr 
'ble in case of whose admimstratlOn it shall lappen, s lall behab e 
excess r. h . h' . d"d I d . , lOr t e same III t eu' 111 IVI ua an pl'lvate capa-

cities; and an action of debt may, in such case, be 
'brought against them, or any of them, their or aIlJ 

and how; of their he-irs, executors, or administJ;,ators, in any 
court proper to try the same, by any creditor or 
creditors of said corporation, and may be prosecut­
oed to judgment and exeeution. And the aggregate 
-of all debts due to said Bank from the Directors, 

not to be in- or any of them, as prineipals, indorsers or sureties, 
dehtc.d over shall not at anyone time exceed in amount twenty cerlam amo't.' , . ' 

per centum of the capital stock of saId Banl~; 
and for every violation of this provision, every Di­

Pen~lty for vi. rector consenting to, or conniving at, such violation, 
~:~o~~c~~~I" shaH forfeit and pay the sum of five hundred dol­
ed. lars, to be recovered by indictment to the use of the 

State. Second. That said corporation shall not 
Corporation . f h' . I not to empJoyVest, use, or Improve any 0 tell' momes, goOl S, 
theil'capital in chattels or effects in trade or commerce but ma'\. 
trad~ or com· "J 
merce. sell all kinds of personal pledges lodged in their 
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h, ands by way of security, to any amount sufficient L 1 , . I all( s neceg .. 
to reimbmse the sum loaned, Tlmd. That t le sary for the 

I h d· h' h h 'd Hansaction of lands, tenements an( el'e Itaments, W IC t e sal business only 
corporation shall hold, shall be only such as shall to beheld. 
be requisite for the convenient transaction of their 
business, Fourth, None but a member of said cor- Who may b. 
poration, being a citizen of this State and resident Directors. 
therein, shall be eligible for a Director ; and the 
D' h'll h f 1 ' b President how IrectOI'S sac oose. one 0 t lelr num er to chosen, 
act as President; and the Cashier, before he enters C l' . 

h .1' f h' ffi h II ' b d 'h asnettoglve upo'n t e uutIes 0 IS 0 ce, s a gIve on , WIt bonds; 
two or more sureties, to the satisfaction of the 
Board of Directors, in a sum not less than twenty 
thousand dollars, with condition for the faithful dis-
charge of the duties of his office; and such bond 10 be renewed. 
shnll be renewed at least dnce in every three years" . 
Fifth, No Director of any other Bank shall be eli- ~tlh:~IO~San~~ 
gibleto the office of Directo)' of this Banh:, although not eligible. 
,he may be a stockholder therein, And any Director 
accepting any office in any other Bank, shall be 
deemed to have vacated his plilce in this Bank, 
Sixth. That for the \-vell urdering. the affairs OfMeeling oftlie 
said corporation, a meeting of the stockholders shall ~~~C~~~f~d~~s 
be holden at such place as they shall direct on the October and at , any other 
first Monday of Octnber annually, and at any other lime. 
time dming the continuance of said corporation, and 
at such place as shall be appointed by the President N ' b 

ancl Directors fur the time being, by public notifica- gi~~~~ to e 
tion, given fomteen days previous thereto; at which 
annual meeting, there shall be chosen by ballot'D' b 'D' ,. h . Irectors to e seven ll'ectors, to contmue 10 office t e year enSUIng chosen at the 
their election; and the number of votes to which fn~~ual meel. 

each stockholder shall be entitled, shall be accord-
ing to the number of shares he shall hold, in the !Wannel'Ofvot. 
following proportions, that is to say: for one share, mg. 
one vote, and every four shares above one sllaH 
give a right to one vote more: Provided, no Proviso, 
member shall have more than twenty votes, and ab-
sent members may vote by Pl'OXY, duly authorized . 
in writing Seventh No Director shall be allowed Directors toue . . , allowed no 
any compensation for his services, but the Stock- compensation; 
holders may make the President such compensation President mil;}' 

as to them shall appeal' reasonable. Eighth. No 
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Quorum ofDi-less than four Directors shall constitute a board rectors. p , 
for the transaction of business; of whom tbe I'CSl-
dent shall always be one, except in case of sickness 
01' necessary absence, in which case the Directors 
present may choose a chairman for the time being, 

Bills to be in his stead. Ninth. All bills issued from the Bank 
binding. aforesaid, and signed by the President, shall be 

binding on the corporation. Tenth. The Direc­
p~~~d:(~~~s to tors shall make half yeady dividends of all the pro­

fits. rents, premiums and interest of the Bank afOl'e­
said. Eleventh. The Directors shall have power 

Cashier, ~c. to apI)oint a cashier and such other officers for how appoInt- ( , 
ed. carrying on the business of said Bank, with such 

salaries, as to them seem meet. 
Bank to be at SECT. 4. Be it further enacted, That the said 
Thomaston. Bank shall be established in the town of Thomas':' 

'ton, ill the county of Lincoln. 
SECT. 5. Be ·it further enacted, That whenevel' 

the Legislature shall require it, the said corpora­
~l~~~ \~ ~~e tion shall loan to the State any SIIIl] ofmonf'y which 
Slal~, wben may be required, not excef'ding tf'll per celli. of the 
requll'edbylhe . I k f ,. B I .. Legislature. capIta stoe 0 saId an i, at anyone tune, relm-

Proviso. 

bUl'sable, by five annual instalments; 01' at any 
shorter period, at the election of the State, witb the 
annual payment of interest, at a rate not exceeding 
five per cent. pel' annum: Provided however, 
That the State shall nevel', at anyone time, stand 
indebted to said corporation, without their consent, 
in a larger Sllm than five thousand dollars. . 

. SECT. G. Be itfurther enacted, That any COI11-

Lr.gls1atlll'~ mittee slJeciully appointed by the Legislature for by Commlttee' - ~ 
may examine that purpose, shall have a right to examine into the 
their bool,s&c. J • t" d . I I II I i' OOll1gs 0 sal corporatIOn, anc S la lave ree ac-

cess to all their books and vaults; and it~ upon sllch 
examination, it shall be fouhd, and after a full 
hearing of such corporation) be determined by 

and in certain the Legislature, that the said corporation have ex­
~l~~fr\l:':~t:~~ ceeded the power herein granted them, 01' failed 

to comply .. dth any of the rules, restrictions or 
conditions in this act provided, theil' corporation 
may thereupon be declared forfeited and void. 

First meeting, SECT. 7. Be it furtizer enacled, That the per-
by whom and I" b I' I .' . 1 llOW called; sons lerell1 elOJ'e name( , or a llWJor part of tncl11, 

are authorized to call a meeting of the Stockholders 
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of said corporation, at such time and place as they 
shall see fit, by advertising the same, for three 
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weeks successively, in some public newspaper prin- Notice to be 

d Ol S fi 1 flo d 0 gIven; te 1\1 t Ie tate, or t 1C purpose 0 ma Hng, or all1-
ing and establishing sueh lly-Iaws, ordinaneesancl at which may 
regulations, for the orderly conducting the affairs ~;~cl'~h~~~I:ws 
of said corporation, as the said stockholders shallft1:st Joard of 
d d f' 1 1 0 f I fi Duectors. eem necessary, an or tIe C 10Ice 0 t Ie 1'st 
Boahl of Directors, and sllch other officers as they 
shall see fit to chooseo 

SECTo 8. Be it further enacted, That the said The original 
corlJoration shall be liable to IJay any bona fide arnount of bills 

o • .". altc! ed to be 
holder, the ol'lgmal amount of any note of saui paid. 
Bank, altel'ed in the course of its circulation to a 
larger amount, notwithstanding such alteration. 

SECTo 9. Be it further enacted, That one twen-
tieth part of the CalJital of said Bank shall always Certaill.l'artof o 0 0 the capItal to 
be approprJated to loans to be made to cltIzens be loancd for 

f 1· (:1 I 0 I D' I 11 1 II the benefit of o t liS otate, W lerell1 t Ie lI'ectors s lU w 10 y agricultural & 

and exclusively regard the agricultural and manu- !l1anufacturing 
faeturing interest, which loan shall be made in sums 

mtel'est; 

not less than one hundred nor more than five hun-
dred dollars, and upon the personal bond of the 
borrower, with collateral security by mortgage of and how. 
real estate to the satisfaction of the Directors of 
said Bank, for a term not less tban one year, and 
on condition of paying the interest annually, on 
such loans, subject to such forfeiture and right of 
redemption by law, as in other cases. , 

SECT. 10. Be itfitl'ther enacted, That said COl'pO- C . . I II bI' .. , orporatIOlI to ration s la be 0 Iged to receIVe III payment for receive. theit 
all debts due to said corpoloation, the bills by them ~~~~s ~l~~. for 
issuedo 

SECT. 11. Be itfttrther enacted, That the condi­
tions, restrictions and provisions contained in the 
act entitled "An Act to enforce the payment of~uJ'tbercoll?i-

, ,tIOns, rcstrlc· 
Bank notes, and for other purposes,' be and they tiOIlS, &c. 
hereby are nUlde applicable to, and obligatory on 
the Bank established by this act; and that each 
return of the state of said Bank, to be made pursu-
ant to the first section of the act directing the mode RetlJlllsto spe-" , clfy tbe names 
and tune of making l'eturns of Bunks, shall, in ad- of all the Di-
l ' . I 1 0 I 0 1 I 0 tectol'S &c. ( mon to t le severa parlJ(~1l an; refJlHl'e( t lel'ell1 to ' 
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be included, specify the names of alrthe Dil'ectal's 
of said Bank; and if in taking the oath required 
by said first section, any DirectOl' or Cashiel' shall 
sw('ar falsely and be thereof duly convicted, he 
shall suffer as for wilful and corrupt per:jUl·Y. 

SECT. 12. Be ,it jnrthel' enacted, That if said 
corporation shall refuse or lIeglect to pay on de­
mand, any bill or bills by such corporation issued, 

Mode of en- and th: holder thereof shaH obtain ju.dgmel~t and 
forcin~ the sat- executIOn, for the amount thereof, agamst saId cor-
isfaction of ' d 1 - . I 11 t I . fi d judgment" by poratIOn, an suc 1 execul10n s 1a no )e satts e , 

le\'~ UpOIl the bv l)ayment thereof within ten clays after demand 
booles 01' pro· J , • • B . 
perty of the made upon the Castncr of sUld auk, by the officer 
stockholders. having such execution, m' sufiicient personal or real 

l'roviso. 

estate of such corporation shewn to satisfy the samc, 
the officer may serve and levy such execution upon 
the body or bodies, or real or personal estate of any 
person 01' persons who are or were members of said 
corporation, within three years next preceding, in 
Pl'opol,tion to the stock by them severally a'nd re-
spectively holden: Provided, That no person shall 
in the whole, be compelled to pay upon execution 
or executions, to an amonnt greater than the amount 
of the stock whic.h such person holds or shall have 
held within three years as aforesaid. 

SECT. 13. Be itftlrther enacted, That any per-
son who shall have been compelled 10 pay any ex­

In case of such ecution, either whoHy or ill part, pursuant to the 
~~~~kh~i~~erc5 provisi~H1s of Ihe twelfth section ?f ~h~s act, shaH 
shall contri- be entItled to recovet' of each 1l1dIVlllual, upon 
bute. I b d I" I I W lOse 0 y or property suc 1 executIOn mIg 1t lave 

he en levied, the same proportion of the sum so paid, 
as such individual owns or shall have owned of 
the stock of said Bank, at any time within three 
years prior to such payment, as fell' so much money 
paid to the use of such individual. 

SECT. 14. Be it Jitrther enacted, That no stock-

Sl 1 t I holder of said Bank shall he I)crmitted at any time 
• DC\. no 0 • 

he pledged LD to pledge Ius stock therein, or any part thel'eot~ to 
the Bank 01' I'd B 1 . I 1 other corpora- t Ie Sal an \., 01' any corporatIOn w lateVel'; all( 

tion, all contracts so pledging any of said stock, sha,ll be 
nOlO attached of no effcct, and no stock 01' share in said Bank 
at the suit of I 11 bid ., . 
the Bank. SIll e attac 1e 011 mesne process 111 any smt Hl 
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which said Bank shall be plain tiff, and all such at­
tachments shall be of no effect. 
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SECT. 1@. Be itfurther enacted, That if at any 
time the said corpOl'ation shall refuse or neglect to 
pay any of its bills, when duly presented at said 
Bank, in banking hours, and for the space of thirty On refusal of 
d I fi 1 d payment of 

ays t lerea tel' neg ect to payor ten er payment bills, com-
of such bills, the holder or holders of such bills, T'la~nt to be 

may make complaint thereof in writing to any .~~~l:e~~ tile 
Judge of tne Supreme J udic.ial Court, whose duty s. J. Court; 
it shall be. thereupon, to cause the Pl'esident and proceedmgs 
-Cashier of said Bank to be notified to appear be- tbereon. 
fore him at snch time and place as he may appoint, 
10 answer such complaint, and shew cause against 
fut,thel' proceedings thereon; and if said President 
and Cashier shall not appear, or appearing shall 
not shew sufficient cause against further proceed-
ings, it shall be the duty of the said Judge, there-

. h d' . d l d' Judge may ap-upon to appomt tree lsmtereste anc lsrreet l'ointCommis-
Commissioners, residing near said Bank, to take sioners; :vho 
. I' d I . II I b l' shall take mto IlltO t leU' custo y ane possessIon, a t le 00 is, custody th~ 

Papers property and estate of said Corporation . property 01 ,. , the Bank; 
and such Commissioners, 01' the major part of 
them, shall thereby be authorized, to demand and 
receive of the President, Directors, and Cashiel' of 
said Bank, all the real and personal estate of said 
Bank, with all the books and evidences of debts 
due to said Bank, making and delivering to said 
President, Directors and Cashier, or either of them, 
accUl'ate lists and memoranda of such estate, books 
and debts; and it shall be the duty of such Com­
missioners, or the major part of them, and they may dispose of 
al'e hereby authorized fOl'thwith to IJroceed to dis- the same, and collect and 
pose of such estates, and collect such debts, and to pay debts. 
pay the demands against said Corporation. 

SECT. 16. Be 1t further enacted, That snch 
Commissionel's, or the major part of them, shall be 
authorized and empowered to sell at public allc,,; Commission-ers may sell ai. 
tion, after giving thil·ty days public notice of such auction,givillg, 

I I b I · . d C notice, marl, sa e, any rea estate, e ongmg to sal ol'pora- gages and ex .. 
tion, and any mortgages upon real estate due to ecute deeds' 

said Corporation, and to make and deliver in the 
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name of said Corpol'ation, any deed or other in­
stl'Ument necessary to the due and complete trans­
fer and conveyance of such estates and mOl'tgages ; 

may collect and said Commissionet's, or the major part of 
!~~ets ~~t\)~~~~- them, shall furthet' be authorized to collect debts 

due and owing to said Corporation, and to COUl­

mence and prosecute in the name of the Cm'pm'a­
tion any action necessary to the collection of such 

Proviso, debts: Provided, That so soon as such Commis­
sioners shall have realized from the property of the 
Corporation, a sum sufficient to pay all the debts 
of the Corporation, theil' power shall cease; and 
it shall be their duty to surrender to said Cm'pora­
tion all the remaining property and estate, togeth­
er with the books and papet's belonging to it. 

SECT. 17. Be it fttrther enacted, That said 
Com~ensat.ion Commissioners shall be entitled to retain to their to ComlllIS-
~ionel·S. O"VI1 use for their services, such sum as may be 

agreed upon between them and said Corporation ; 
and .in case of disagt'eement, such sum as shall be 
determined by the Judge who appointed such 
Comm issioners. 

SECT. 18. Be it further enacted, That if the 
President, DirectOl's, and Cashier of such Bank, 

I?h'ectol'S, &c'shaH upon demand made by such Commissioners hable fot' re-- , -- , 
fusing to give refuse or neglect to surrender to them all the 
up property to b 1 d d d f Commission- 00 ~s, papers, property, estates an eman s 0 

ergiu theil'p.ri- said Corporation such President Directors and vate capaCI- , , 
ties; Cashier, so refusing Ol' neglecting, shall thereupon 

severally become liable in their individual capacity 
for the payment of all debts due from said Corpo­
ration; and any creditor to said Corporation 

and may be h d" 1 ' , . h proceeded a- may ave an mamtall1 us aettOn agall1st suc 
I?ainst accord- President, Directors and Cashier, or either of 
mgly. " fl' them, to recover of them, or etthet' 0 t lem, m 

theit' individual capacity, the amount of his just 
demand against the Corporation. 

[This .!let passed February 22, 1825,] 


