
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



PRIVATE ACTS 

BE THE 

STATE OF MAINE, 

PASSED BY THE 

FIrTH LEGISLATURE 

AT ITS SESSION, HELD IN JANUARY, 1825. 

-PUlILISHED AGREEABLY TO THE REs;;LVE OF THE 28TH OF JUNE, 1320. 
=-

~ortl;m'iJ : 
PRH,TEl) BY TODD ANJJ $J}UTIl ........ Pl'.UI'T;Il:RS TO T,HE STATE, 

1525. 



CASCO BANK. 

capacity, the amount of his just demand against 
the CorpOl'ation. 

[This .!let passed February 19, 1825.] 

,CHAPTER CCCXIII. 

A N ACT in addition to An Act entitled" An act to incorporate the Presi· 
dent, Directors and Company of the Casco Bank." 

SECT. 1. BE it enacted by the Senate and House of 
Representatives, in Le,gislatttre assembled, That the 
President, DirectOl's and Company of the Casco . . 
B }' b i I I b II d' CapJlal m-an \:, c, ant t ley m'e lel'e ya owe to lllCreaSe creased 
the Capital stock of said Bank, one hundl'ed thcm- $b'lOl~,o'(dJOd; ~o 

e (IVI e In .. 

sand dollars, in addition to the sum allowed by to 10008hares. 
theh- Act of incorporation, and to he divided into 
additional shares of one hundred dollars each, 

SECT, 2, Be it jttl'tlzer enacted, That fifty thous-
, and dollars of the sum mentioned in the first sec- ~~tJin.t" be 
tion of this Act, shall be paid into the said Bank, 
on or hefOl'e the first Monday ofOctohel' next, and 
the remaining sum of fifty thousand dollal's, on or 
hef01'e the fit'st Monday of October in the year of 
our Lord one thousand eight hundred and twenty 
six, or at such time 01' times previous thereto, as the 
stockholders of said Bank shall appoint and direct: 
Provided That before the said cOl'I)oration shall No business " " , to be done up. 
proceed to do hus111ess upon the saId addmonal on addItional 

'I 'fi ' d hlP 'd D' capital, until capIta, a cet'tl cate slgne y tIe resl ent, lreC- paid in; 
tors and Cashier of said corp01'ation, and verified certificate to 
by oath, that the same has been actually paid into be l1l~de and 
I ' I B k' Id 'I . h II h til d filed III Seere-t Ie sale an, 111 go or Sl vet' COIn, s a e e lalY's office. 

in the office of the Secretary of State, 
SECT;3 Be it F.urther enacted That if at any On refusal of , , J' , payment of 

time, the said corporation shall refuse or neglect to hill~, como, 
f ' b'll I J I d' 'd pJamt to be pay any 0 Its 1 S W len (u y presente at sal made to a 

Bank in banking hours and fiot, the space of thirty Judge of the 
, " S. J. Court; 

days thereafter, neglect to pay 01' tender payment 
of such bills, the holdet' or holders of such bills, 
may make complaint thereof in writing, to any 
Judge of the Supreme Judicial Court, whose duty proceedings 
it shall he, thel'eupon to cause the President and thereon. 
Cashier of ,'laid Bem!\. to be notified to appeal' be~ 
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fore hi tn, at such time and place as he may appoint; 
to answer to such complaint and shew' c.ause a­
gainst fmther pt'oceedings thet'eon ; and if said 
President and Cashier, shall not appeal', 01' appear­
ing shall not she"" sufficient cause against fUl'thet' 

Judge roay ap· proceedings, it shall be the duty of the said Judge, 
j,.ointCol1llllis. thel'eu}Jon to alJIJoint three disinterested and dis-stoners' who' ,''-
shall tal~e into creet Commissioners, residing near {fo said Bank 
ellstoily the I' l' d d . ' 
propel'ty of to ta ~e mto t lell' custo y an possesSlOn, all the 
the Bank j books, pl'OperLY, papers and estates of said corpora-

tion, and such commissioners 01' the lllqjor part of 
them, shall thereby be authorized, to demand and 
receive of the Pl'esident, Directot's and Cashier of 
said Bank, all the real and personal estate of said 
Bank, with all the books and evidences of debts 
due to said Bank, making and delivering to 
said President, Directors and Cashier, or either of 
them, aCClll'ate lists and memoranda of such estate,. 
books and debts: And it shall be the dnty of sllch 

~tihedi~r~~:, Commissioners, or the major part of them, anrl 
ano collect they are hereby authorized forthwith to IJroceed to 
and pay debte. • ' 

dISpOSe of SLlch estates, and collect such debts, and. 
to pay the demands against said corporatiou. 

SECT. 4. Be itfurther enacted, That such Com­
Commission- missionet's or the lTIfVOr part of them, be authoriz­
ors may sell ed and emlJowered to sell at lJUblic auction after at anctlOn, ,<, 
giving notice, gi\,lng thirty days public notice of sllch sale, any 
mortga"e, and I 1 I' . I . d 
execut;deeds; rea estate Je ongmg to sale cOl'poratIOn, an any 

mortgages upon real estate due to said corporation, 
and to make and deliver ill the name of said cor­
poration, any deed or other instrument, necessary 
to the due and complete transfer and conveyance 

may collect of such estate and mortgages' and said COl11mis-
debts anil pro- • ., ' 
secute actions. SIOnerS or the major pat't of them, shall farther be 

Proviso. 

authorized to collect all debts due and owing to 
said corporation, and to commence and prosecute 
in the name of the corporation, any action neees-
sary to the collection of such debts: Provided,. 
That so soon as such Commissioners have realized 
from the propet'ty of the cOl'p(wation, a sum suffi­
cient to pay all the debts of the corporation, theil' 
power shall cease; and it shall be their duty to 
surrender to said corporation, all the remuining 
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pl'Opel'ty and estates, together with the books and 
'papers belonging to it. 

SECT. 5. Be itfurther enacted, That said Com­
tnissioners shaH be entitled to retain to their own Compensation 

Ii 1 · . 1 b d to Comlllis-use or t lell' serVIces, suc 1 sums as may e agree sioners. 

upon between them and said COl'pol'ation, and in 
case of disagreement, it shall be determined by the 
Judge who appointed such Commissionel's. ' 

SECT. 6. Be it further enacted, That if the Pres­
ident, Directors and Cashier of said Bank, shall 
upon demand made by such Commissioners, refuse Directol'S &10: 

I II h b I 
liable for re-

or neglect to surrender to t lem, ate 00 I.S, pa- fusing to giv~ 
'pel'S pl'OIJerty estates and demands of said cor- '~P prol'e,:ty to . , ,- (,ommlSSJ()n~ 

Poration such President Directors and Cashier, so er~, in their 
. ' .' 1 pl'lvate capa-refuslllg or neglectlllg, shall thereupon sevet'al y city; 

become liaLle in their individual capacity, for the 
payment of all debts due from said corporation; 
and any creditor to said corporation, may have 
and maintain his action against said President, Di- and ma

1
Y,he 

, •• proceer ell a .. 
,!'ectors and Casluer, 01' eIther of them, to recover gainst accord-

against them, or either of them, in their individual ingly. 

capacity, the amount of his just demand against 
the c01'poration. 

SECT. 7. Be it further enacted, That no indi- No Stockhold­

vidual stockholder or corlJorution shall directly or er 01' COl'\)ol'a-
• • 'lion shal hold 
mdll'ectly, own or hold more than ten pel' cent. more than]O 

of the amount of the ca pital stock in said COl'- ~~~i~:i'-t. of 

-poration; and no transfer of stock in said Banl~, ' 
shall be of any effect, until entered on the transfer 
book of said corporation, and the transfet' made ~o transfe.1' of 

d · d . h' f 1 C I' Stock valld an sIgne HI t e presence 0 t 1e as lIer, or one uutil entered 

Director, by sllch stockholder rnaking such trans- ~~ota~~~'er 
fer, or his attorney, lawfully authorized for that ' 
.purpose, or the '''Titing on which such transfer is 
made, be duly executed in the presence of two Cl'e- an'~ how 

{lible witnesses, and left with the Cashier of said rna e. 

Bank. 
SECT. 8. Be it ji/rtlter enacted, That the ag-

gregate of all debts due to said Bank, from the Di- Directors not 

rectors, or any of them, as pdncipals, indorset's or ~~~l~ d~l~~~l~e(1 
Sl1l'eties, shall not at any Olle time exceed in amount amount; 

forty per centum of the capital stock of said Bank; 
and for eyery violation of this provision, every Di-
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Pen~Llty fOL' vi· rector, cOl18enting to, or conniving at, such viola:~ 
alatIOn, and, h 11 fi f" .J 1 f' fi 1 J d how recover. twn, s a or elt anll pay tIe SUIll 0 ve 1l1n"re 
ed. dollars, to be recovered by indictment to the use 

of the State, 
SECT, 9, Be it further enacted, That each rea 

tum of the state of said Bank, to be made pursuant 
Returns to f' I 
specify the to the first section 0 an act directlllg t Ie mode and 
nlamDe~ Olt' all time of making returns, shall, in addition to the 
t lB uee 01'8, • • d ' , 
&c. several particulars reqL1lre therem to be Included, 

specify the names of all the Directors of said Bank; 
and if in taking the oath required by said first sec­
tion, auy Director or Cashier shall swear falsely, 
and be thereof duly convicted, he shall suffer as for 
wilful and corrupt peJjury, 

[This .!let passed Feb1'uai'Y 21, 1825.] 

CHAPTER CCCXIV. 
AN AC'r to incorporate the 'rhomaston Banic. 

SECT, ], BE it enacted by the Senate and House 
of Representatives, in Le,!!,'islature assembled, That 
John Gleason, Joseph Sprague, James D, Whea..: 
ton, William Cole, William R. Keith, Eusebius 
Fales, David N, Piper, Ballard Green, Robert N. 

, Foster, Oliver Fa1es"John Lovejoy, Iddo Kimball, 
'Persolls IIleor· H 1 H II J 1 S D 'd K II H parate". a sey ea y, O,1l1" peal', aVl e ogg, eze-

kiah Prince, Benjamin S, Dean, John Ruggles, 
Daniel Rose, Amos H. Hodgman, and theil' asso­
ciates, Sllccessors and assigns, be, and they hel'eby 
are, created a corporation by the name of the Pre­
sident, Directors and Company of the THOMASTON 
BANK; and shall so continue until the first 

~harterlo'~o\1' day of October, whi.ch will be in the year of 
g~t~ebeL~ln~l.' our Lord one thousand eight hundred and thir­

ty-one; and by that name shall be, and hereby 
are made capable in law to sue and be sued' 
plead and be impleaded; defend and be defended; 

Powers and in any courts of recon:), or in any other place; and 
privileges, I lId I a so to ma te, lave an use a common sea ; and to 

ordain, establish, and put in execution such by-laws, 
ordinances and regnlations, as to them may appear 
necessary and cOllvenient for the government of said 
corporation, and the prudent management of their 

Proviso. affairs: Provided, such by-laws, ordinances and 


