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462 MERCHANTS BANK. 

ration, such President, Directors ano Cashier, so 
refusillg or negiectil~g, shall tbereupon severally be­

and tnay be come liable in their individual capacities, for the 
proceeded a f II d b d f' .. I C . 
gainst accord- payment 0 a e ts ue rom Sale orporatIOn; 
ingly, and allY cre!litol' to said C ol'poration may have 

and maintain his action against such President, Di­
rt'ctors and Casbier, or either of them, in their in­
dividual capacity, and llIay'recover of them, or 
either of them, the amount of his just demand 
against the C(JrpOl'ation. 

[TAzs .!.let passed February 19, 1825.] 

CHAPTER CC'CXU. 

AN ACT to incorporate the M~l'ehalllS Bun\(, 

SECT. 1. BE it enacted by tit,· Senate and Ho~tse 
of Representrttives, in Lpf{islature asspmblul, Tbat 
Philip Greely, William WoodllUl'Y, Isaac Adams, 

, JOllathan Tucker, Phillf~has Drinkwater, Thomas 
~~~~~~l~,lI1cor. Chariwick .. Amos H. Cross, John WitlifHllS, Israel 

Richardson, Samut'l Hanson, Rufus Emerson, Gree­
ly Sturdevant, James Lunt, Thomas Warren, Syl­
vanus Blanchard, Benjamin Knight, Daniel Cham­
berlin, David Greely, Jopi Hall, Anthony Fernald, 
Nelwmiah Cram, Eleazer Wvel', Justin Kent, Wil­
liam Oxnard, Edward OXllar~J, John Coe, Franklin 
Tinkham, and their associates, successors and as­
signs, shall be, and hereby are, created a corpora­
tion by the name of the MERCHANTS BANK; anel shall 

Charter to con- so continue until the first day of' October, which will 
tinue until b "1 f L did . I I October 1331. e III t Ie year 0 our or one t lOusan elg 1t lUll-

dred and thirty-one; and by that name shaH be, and 
herf'by are made capable in law to sue and be sued; 
plead and be impleaded; defend and be defended, 

Powers and in any courts of record, or in any other place; and 
privileges. I k I I . a so to ma e, laye and use a common sea ; and to 

ordain, establish, and put ill execution such by-laws, 
ordinances and regulations, as to them may appeal' 
necessary and cOllvenient for the government of said 
corporation, and the prudent management of their 

Proviso. affairs: Provided, such by-laws, ordinances and 
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regulations shall in no wise be contrary to the laws 
of this State. And the said corporation shall al­
ways be subject to the rules, restrictions, limitations 
and pl'Ovisions hel'ein pl'l~scribed. ' 

4·63 

SECT. 2. Be it further en.acted, That the capital 
stoc k of said corpol'ation shall consist of the sum of 
one hundl'ed and .fiftY thousand dollars, in gold and $~fb~~10 S;tOCk 
silver, and be divided into two tho'Ltsand shares; and 
not more than ten per cent. of such capital stock not more than 

shall at anyone time be held or owned by one per- ~~ b:rdc~~t~~~ 
son; and in case several individuals shall be associ- person, or co· 

I I I I f pa flners ; 
ated toget ]~r as co-partners, t le w 10 e amount 0 

said stock, held or owned by the co-partnership, and 
by all the indivicluais constituting the co-partnership, 
shall not at anyone, time exceed ten per cent. of 
said capit (11 stoek ; which capital stuk shall be paid wh,en. to be 
. . I . I . I J d 'I h fi paId 111. In, In t lree lllsta ments III go (I an Sl vel' ; t erst, 
of seventy-five thousand dollars on or before 
the first Monday of October next; the second 
of thirty eight thousand dollal's, on or before 
the first Monday of April, which will be in the 
year of onr Lord one thousand eight hundred 
and twenty-six; third, of thirty-seven thousand 
dollars on 01' before the fil'St Monday of Octo- N I 

b 'II' P 'd d Th h II 0 oalls 0\' er fo owmg: l'OVZ e, at no money s a rlisconntst~be 

b I d d· , d I II made, untIl e oane, or Isconnts rna e, or, s la any $75,000 be 

hills or promissory notes be issued from said Bank, paid in; 

unt i1 the capital, subscribed for, and actually paid 
in and existing in gold and silver in their vaults, 
shall amollnt to seventy-five thousand dollars, and . 
I f I P ' C' and affidaVIts t 1e affidav sot le reSident and ashIer, of such made. 

facts, shall have been filed in the office of the Secl'e-
tary of State; and the Stockholders, at theil' first 
meeting, shall by a majority of votes determine the 
mode of transfel'l'ing and disposing of said stod' Mo~eoftl'ans-

•• \. fel'l'lllg stoek to 
and the profits thel'eof, which beIllg entered on the be determined 

b k f 'd . I II b b' 'd' at til'st meet-00 S 0 Sal corporatlon, s la e III fng on the ing, 

stockholders, their successors and assigns, and no 
transfer of stock shall be of any effect until it shall 
ha ve been entered on the books' of said corporation; 
and the said cOl'poration are hereby made cap' able Real estate . I . may be held 
III law to lave, hold, purchase, and receive, possess not exc,eeding 

,~nrl .1'ptfjju to them, their successors and assigns, land, ~o~~~':~m a-
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tenements and hereditaments, to the amount of ten 
thousllnd dollal's, and no more at anyone time, with 

May!oan and power to bargain,sell and dispose of the same, and to . 
negotIate mO'l d ' h ' , d ~ b d' nies, &c. oan an negotiate tell' momes an euects, y IS-

counting on banking principles, and for such securi-
Proviso. , ty, as they shall think advisable: Provided, nothing 

herein contained shall restrain or pI'event said cor­
poration, [mm taldng and holding real estate in 
mortgage or on execution, to any amount, as secu­
rity for, or in payment of, any debts due to said 
corporation, 

SECT. 3. Be itfurther enacted, That the folIow­
Rules &c. of ing rules limitations and provisions shall fOl'm the Corpora- , , , , 
tion. and be the fundamental articles of said corporation. 
Total amount First. That the total amount of the debts which the 
of debts dllesaid coporation shall at any time owe .whether by 
from,. ' 

b(Jl1d, bIll, nOle or otllel' contract, shall not exceed 
fifty per cent. beyond the amount of their capital 
stock actually paid in, exclusive of the sums due on 

, and to, the account of deposits, nor shall thet'e be due to the 
Corporation. said corporation, at anyone time, more than double 

the amount of the capital stock actually paid in as 
Directors Iia- aforesaid; in case of excess, the Directors, under 
ble in case of whose administration it shall happen, shall be liable 
excess, for the same in their individual and private capa-

cities; and an action of debt may, in such case, be 
brought against them, or any of them, their or any 

and how; of their heirs, executors, or administrators, in any 
court pmper to try the same, by any creditor 01' 

, creditors of said corporation, ancl may be prosecut­
ed to judgment and execution. And the aggregate 
of all rlebts due to said Bank fl'Om the Directors, 

not to bo in- or any of them, as principals, indol'sers or sureties, 
debte.d over shall not at anyone time exceed in amount forty cel'lalll amo't.' , , 

per centum of the capital stock of said Bank; 
and for every violation of this provision, every Di­

Pen~lty for vi- rector consenting to, or conniving at, sueh violation, 
~~a\~o~~c~~~r_ shall forfeit and pay the sum of five hundred dol­
ed. lars, to be recovered by indictment to the use of the 

State. Second. That said corporation shall not 
Corporation . fl" d not to employ vest, use, 01' Improve any 0 t leu' momes, goo s, 
theircapitalinchattrls 01' effects ;'1 trade or commerce but may trade 01' com- ""' , 
meree. sell all kinds of personal pledges lodged in their 
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hands, by way of secUl'ity, to any amount sufficient 
, . b 1 1 d ml 'd Tl h Lands nBCeS' 'to l'eUll urse tIe su rn 'oane, 1. ,~~r. mt t e sary for the 

.Iands tenements Etnd hereditaments which the said tral?saction of , . 'busllless only 
corporatlOn shall hold, shall be only such as shall to be held. 
be requisite for the convenient U'ansaction of their 
business. Fourth. None but a mem bel' ,of said cor~ "'h b 

. b . , , f h' S 1 'd .. 0 Olay e poratlOn, emg a CItIzen 0 t IS , tate anc res} ent Directors. 
therein, shall be eligible for a Director; and the 
Directors shall choose one of their own number to President holY 

P , 1 die h' b fi h chosen. act as resHlent; an t Ie as Ier, e ore e enters ,< 

upon the duties of his office, shall give bond, with ~oa:g!B.l to give 
two or more sureties, to the satisfaction of the ' 
Board of Directors, in a sum not less than twenty 
thousand dollars, w'ith condition for the faithful dis-
charge of the duties of his office; and such bond ' 
shall be ren€:wed at least once in every three years, to be renewed. 
Fifth. No Director of any other Bank shall be eJi- Directors in 

'bl h ffi t'D' f h' B k' I I h other Banks gl e to teo ce 0 ll'ector 0 t IS an ,a t lOUg 110t eligible. 
he may be a stockholder therein, And any Director 
accepting any office in any other ,Bank, shall be 
deemed to have vacated his place in this Bank. 
Sixth. That for the well ordering of the affairs of Meeting of the 
said corporation, a meeting of the stockholders shall Stockhold~rs 
be holden at su ch place as they shall direct, on the o~~~:~~Ya~d at 

first Monday of October annually, and at any other fnY
e other 

time during the continuance of said corporation, and 1m , 
at such place as shall be appointed by the President 
and Directors for the time being by public notifica- ~otice to be , gIvan, 
tion, given fourteen days previous thereto; at which 
annual1lleeting, there shall be chosen by ballot, 
nine Directors to continue in office the year ensuing Directors to be , chosen at the 
their election; and the number of votes to which ~nnual meet· 
each stockholder shall be entitled, shaH be accord. mg. 

ing to the numbel' of shares he shall hold, in the Mannerofvot. 
following proportions, that is to say: for one share, ing. 
one vote, and every four shares above one shall 
give a right to one vote more: Provided, no one . 
member shall have more than twenty votes, and ab- ProVISO. 
sent members may Yote by proxy, duly authorized 
in writing. Seventh, No Director shall be allowed Directors to ue 

, fi l' , b I S I allowed no any compensatIon or lIS serVices, llt t Ie toc (- compensation; 
holders may make the President such compensation . 

h 
. ,PresIdent may 

as to t em shall appear reasonable. Etghth. No 
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Q 
less than five Direetors shall constitute a board 

1I0rum ofDi- r. 1 'f' f I ·1 P , rectors. lor t Ie transactIOn 0 busllless, 0 W 10m t Ie res ... 
dent shall always be one, except in case of sickness 
or necessary absence, in which case the Directors 
present may choose a chairman for the time being, 

Bills to be in his stead. Ninth. All bills issued from the Bank 
binding. 

aforesaid, and signed by the President, shall be 
Dividends to binding on the corporation. Tenth. The Dil'ec­
be made. tors shall make half yearly dividends of all the pro-

fits, rents, premiums and il1ten~st of the Bank afore­
Cashier &c. said. Eleventh. The Oit'ectors shall have power 
how appoint- to appoint the cashier, and such other officers as 
ed. 1 i" lb' f may Je necessary WI' carrylllg on tIe USllless 0 

said Bank, with such salaries, as to them seem meet. 
Bank to be at SECT. 4. Be ~t further enacted, That the said 
Portland. Bank shall be established in the town of Portland. 

SECT. 5. Be itful'ther enacted, That whenever 
the Legislature shall require it, the said corpol'a­

Loan to be tion shall loan to the State any sum of money which 
~lade to the shall be requit'ed, not exceeding ten per cent. of the 
State, when • 1 k' 'd B 1 .' 
reql!ired by the capita stoc of sal an \., at anyone tIme, reJm-
Legislature. bursable, by five annual instalments; or at any 

shorter period, at the election of the State, with the 
annual payment of interest, at a rate not exceeding 
five per centum per annum: Provided however, 

Proviso. That the State shall never, at any time, stand 
indebted to said corporation, without their consent, 
in a larger sum than fifteen thousand dollars. 

SECT. 6. Be itfurther enacted, That any com­
Legislature mittee, specially appointed by the Legislature for 
by Commit~ee that purpose, shall have a right to examine into the 
may examllle d . f 'd . dIll 1 fi their books&c. omgs 0 Sat corporatIOn, an s la lave ree ac-

cess to all their books and vaults; and it~ upon such 
examination, it shall be found, and after a full hear­
ing of said corporation thereon, be determined by 

. . the Legislature, that the said corporation have ,ex~ 
and III cel'tam ceeded the power herein granted them or faIled ca!:.es, vacate ' , 
their chal'tel'. to comply ""ith any of the rules, restrictions and 

conditions in this act provided, their incorporation 
may thereupon be declared forfeited and void. 

. . SECT. 7. Be it further enacted, That the per-
First meetmg, I' I i' d 1 f h by \\'h~1I1 and sons' lerem )el0l'e name , 01' any t nee a tern, 
how called; are authorized to call a meeting of the Stockholders 
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of said corporation, at sllch time and place as they 
shall see fit, by advertising the same, fot' three weeks 
suceessivcl y, in some public newspaper printed in n,otice to be 
the to\yn of Portland, for the purpose of making, gIven; 
ol'flaining and establishing such by-laws, ol'dinan- at which may 
ces and regulations, for the orderly conducting the make by laws 

Ci.' ' f 'd ' 1 'd S I h ld and choose auaH'S 0 Sal eOl'pOratlOtl, as t Ie sal toe \. 0 ,ers first Board of 
shall deem necessal'Y, and for the choice of the first Directors, . 
BOf\l'(}'of Directors; and sllch other officers as they 
shall see fit to choose, 

SECT, 8, Be it further enacted, That not mOl'e 
than three fourths of the Directors elected, who 
h It b ' ffi I' f 1 I 0 No more than S a e 111 0 lce at t Ie tIme 0 an anuua e ectIOn, three fourths 

exclusi ve of the Prcsirlent shall be eligible for the of the Dire,ct-
d' d DO I 11 I Id OI'S, exclUSIve next succee mg year, an no lI'ector s la 10 of the Presi-

his oftice mOl'e than tlwee yefll's out of fOllr in suc- ~:~Yecl~~~l :c~ 
cessiol1 j except the Dil'ector that is President at the ' 
time of an annllal election, who may be re-elected. 

SECT. 9. Be it fltrther enacted, That the said 
corpOl'ation shall be liable to pay any bona fide hol- The ol·jgin~l 
I I .. [ f f °d B k amOUnlofGllls (er, tIe ol'lgma amollnt 0 any note a sal an, aiMed to be 

altered in the course of its circulation to a larger a- pair!. 
monnt, notwithstanding such alteration. 

SECT. 10. Be itfurther enacted, That one twen-
tieth PUI't of the capital of said Bank shall always . f 

. d I b d .. Certalllllarto' he appropl'late to oans to e rna e to CItIzens of the capIta1 to 
this State wherein the Directors shall wholly and be loaned for 

, the benefit of 
exclusi vely I'egard the agricultural and mauufactur- agricultural &; 
o 0 h' I I h II b d 0 manufactur­Ingll1terests, w Ie} oans s a e ma e 111 sums, nOtingintel'est; 
less than one hundred 110l' more than five hundred 
dollars, and upon the pel'sonal bond of the borrow-
el', with collatel'a[ security by mOl'tgage of real es-
tate to the satisfaction of the Directors of sairl Bank, and how. 

fOl' a term not less than one year, and on condition 
of paying the interest annually, on such loans, sub-
ject to such forfeitUl'e and right of redemption by 
Jaw, as in other cases. 

SECT. 1 l. Be it furtlter enacted, That said COl'- COl'paration to 
pOl'ation shall be oblicred to receive in payment for receive (heir 

[I } J I . b • h' own oills for a (e Hs ( ue to saId corporatIOn, t e bllis by them debts dut), 

issued. 
SECT. 12. Be it fltrthc)' enacted, That the con~ 

dltions, restric(ions alld proyi~iQns contained in the 
(:) 
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~urtherco~\di'act entitled" An Act to enfOl'ce the l)ayment of 
tlOn8, restl'1C- , "'~ 
tiOllo,&C. Bank notes, and for other purposes," be and they 

are hereby made applicable to, and obligatOl'Y on, 
the Bank established by this act; and that each re~ 
tum of the state of said Bank to be made pUl'sl1ant 
to the first section' of ah act directing th~ mode and 
time of making l'eHll'ns of'Banks, shall in addition 
to the several [JUI'ticulars I'equil'ed therein to be in-

~eturnstospe. eluded, specify the names of all the Dh'ectors of said 
Clfythenames B 1 1 'f' I' 1 I'd 'b 'd of all the Dj. an \.; anc I 111 ta ong t 1e oat 1 reqmre y sal 
rectors, &0. fil'st section, any Director or Cashiel' shallswea:l' 

falsely and be thereof duly convicted, heshalI suffer 
as fOl'\vilflll and corrupt peljllry, 

SECT, 13, Be it further enacted, That if said co\'­
IYlodeofenf~r. poration shall refuse or neglect to pay on demand, 
tlllg the salls- b'll I 'II b '\ "d d 'I factionofjudg- any I Ol')l S Y suc 1 corporatIOn Issue ,an tIe 
ments by levy holder thereof shall obtain J' udgmentand execution. 
upon the boo ."." , 
dies or proper- fol' the amount tnereof, agmnst sUld cOl'lJorahon 
ty of the SlOck. 1 "1 11 b' , ' 
holders. and suc 1 executIOn S la not e satisfied, by pay-

ment thereof, within ten days after demand made 
upon the Cashier of said Bank,by the officer hav­
ing sllch execution, 01' sufficient pel'sonal 01' real es­
tate of said corporation shewn to satisfy the same, 
the officer may serve and levy such execution upon 
the body or bodies, or I'eal or personal estate of any 
person or persons who are or were members of said 
corporation, at any time within three years next 
preceding, in proportion to the stock by them sev-

1'roviso. crally and respectively holden: Provided, That no 
person shall in the whole, be compelled to pay up­
on execution or exectltions, to an amount greater 
than the amount of the stock which such person 
holds or shall have holden ",;ithin three years as a­
foresaid. 

SECT, 14. Be it further enacted, That any per-
SOl1 or persons who fire or shall have been compelled 

In case of such to pay any execution, either wholly or in part, pur­
levy. other , • f 1 1 ' 1 . f 
Stockholde\'~ suant to the prOVIsIOns 0 t 1e t 11rteent 1 section 0' 

,~~~~!~ conto- this act, shall be entitled to recover of each individ-
ual, upon whose body or property such execution 
might have been levied, the same proportion of the 
sum so paid, as such individual owns or shall have 
owned of the stock of said Bank, at any time with-
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ill three yeal's prior to such payment, as f61' so much 
money paid to the use of such individual. 

469:, 

SECT, 15, Be it fitrther enacted, That no stoek-
llolder of said Bank shall be permitted at any time Stock not to 
to l)ledge his stock therein or any part ther'eoC to bo pledged 10 , ' .' , the Ban k, or 
the said Bank, or any corporatIOn whatever ; and,~ther COrpOlil. 
all contmets so pledging any of said stock, sliall be tlOn, 
of no effect; and no stock or share in said Bank 
shall be attached on mesne pl'ocess in any suit ill. nor attac,hed 

h' h ' 11 l' 'ff. d II' h at the SUIt of W IC Said Blink sha be p amtl ,an a suc. at- the Bank. 
tachments shall be of no effect. 

SECT, 16, Be it further enacted, That if at any 
time the said corporation shall refuse or neglect to 
Pay any of its bills when duly presented at said On refusal of , payment of 
Bank, in banking hours, and· for the space of thirty Bil!s, COIll-

d I fi 1 d plalllt to be.. ays t wrea tel' neg ect to payor ten er payment made to a 
of such bills the holder or holders of such bills may Judge of the , ' 's. J. Court· 
make complaint thereof in writing to any Judge ' 
of the Supl'enle Judicial COUl't, whose duty it shall, , 
b 1 1 P . rl d C h" procecdlllgs. e t lereUpOI1, to cause t le reSIlient an as Ierthereon. 
of said Hank to be notified to appear before him at 
sueh time and place as he may appoint, to answer 
to such complaint and shew cause against further 
proceedings thereon ; and if said President or 
Cashier shall not appear, or appearing shall not 
shew sufficient cause against further proceedings, it 
shall be the duty of the said Judge, thereupon to ap- JU,dgemaya.p' 

, I d' , d d':\' C " , ' pomtCommls-pomt t nee Ismtereste .an . ( Iscreet om mISSlOn- sioners; who 
ers residing Ileal' to :'laid Bank to take into their shall take into . " ~ustody the 
custody and possession, all books, papers, prop- pl'Operty of the 

• d f' d C . . d I Bank; erty an e~tate 0 Sal orporatlOn; an suc 1 

Commissioners, or the major part of them, shall 
thereby be authorized, to demand and receive of 
the President, Directors and Cashier of said Bank, 
all the real and personal estate of said Bank, 
with all books and evidence of debts due to the said 
Bank, making and delivering to said President, 
Directors and Cashier" or either of them, accurate 
lists and memoranda of such estate, books and 
debts; and it shall be the duty of such Commis-
sioners or a maior part of them and they are maydisposaof ,;) '. the same, and 
hereby authorized forthwith to proceed to dIspose collect and 
of such estates and collect such debts, and to pay pay debt!,. 

the demands against such Corporation. 
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SECT. 17. Be it further enacted, That such Com·, 
Commission· missioners or a maior l)al'l of them be author-ers may sell at' ,~ , 
~uction,. giv. ized and empowered to sell at pllblie llllction, 
109 notice, f' ,. I • d . bl' . f' I 1 mOl'lgages anclll tel' giVIng tmrty ays pu Ie notIce 0 suc I sa e, 
executecleeds; any real estate belonging to said Corporation, and 

any mortgages upon real estate due to said Corpo­
ration, and to make and deliver in the name of the 
Corporation, any deed 01' othel' instrument neces­
sary to the due and complete trallsfet' and convey­
ance of such f'states and mortgages. And said Com­
missioners 01' a major part of them shall furthcl' 

may collect J l' 11· 11 d bId . debts & prose. le aut lOnzed to co eet a e ts ( ue an O\vlllg to 
cute actions. said Corporation, and commence and prosecute 

Proviso. 

in the name of the Corporation any action necessa­
ry to the collection of such rlebts: Provided, That 
so soon as said Commissioners have l'eallzed 
from the property of said Corporation, a sum suffi­
cient to pay all the debts of the Corporation, their 
power shall cease; and it shall be their duty to 
surrender to said Corporation all the remaining 
property ancl estates, together with the bool~s 
and papers belonging 10 it. 

SECT. 18. Be it fitrther enacted, That sairl. 
Compensation Commissioners shall be entitled to retain to their 
to Camlllis' own use fOI' tlwir services, such sum as may be a­
sioners. 

greed upon between them and said Corporation; 
and in ease of disagreement, such sum as shall be 
determined by the Judge who appointed such Com­
missioners. 

SECT. 19. Be it further enacted, That if the Pl'C­
Directors, &c. sident, Directors and Cashier of sueh Bank, shall, 
~:~i:,~ l~r g:;?~ upon dC'lll!:lun made by sHch Commissioners, refuse 
up pl'O!,e~'ly to 01' neglect to surrender to them all the books l'la-
Com1U1SSlOn· d' ' ersintheiqll'i-peI'S, property, estates an demands of such Corpo-
~i~~e. capaCl· ration, sllch President, Directors and Cashier, so 

, refusiug or neglecting, shall thereupon severally be-
anr1 may be come liable in their individual CalJaeity for the proceeded a· . , 
lSainst accord· payment of all debts due ii'om said Corporation; 
mgiy. d···1 C . 1 and any cre HoI' to SaIu orpOl'atlon may lave 

and maintain bis action against such President, Di­
rectors and Cashier, 01' either of them, to recover 
against them, or either of them, in. their individual 
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capacity, the amount of his just demand against 
the CorpOl'ation. 

[This .!let passed February 19, 1825.] 

,CHAPTER CCCXIII. 

A N ACT in addition to An Act entitled" An act to incorporate the Presi· 
dent, Directors and Company of the Casco Bank." 

SECT. 1. BE it enacted by the Senate and House of 
Representatives, in Le,gislatttre assembled, That the 
President, DirectOl's and Company of the Casco . . 
B }' b i I I b II d' CapJlal m-an \:, c, ant t ley m'e lel'e ya owe to lllCreaSe creased 
the Capital stock of said Bank, one hundl'ed thcm- $b'lOl~,o'(dJOd; ~o 

e (IVI e In .. 

sand dollars, in addition to the sum allowed by to 10008hares. 
theh- Act of incorporation, and to he divided into 
additional shares of one hundred dollars each, 

SECT, 2, Be it jttl'tlzer enacted, That fifty thous-
, and dollars of the sum mentioned in the first sec- ~~tJin.t" be 
tion of this Act, shall be paid into the said Bank, 
on or hefOl'e the first Monday ofOctohel' next, and 
the remaining sum of fifty thousand dollal's, on or 
hef01'e the fit'st Monday of October in the year of 
our Lord one thousand eight hundred and twenty 
six, or at such time 01' times previous thereto, as the 
stockholders of said Bank shall appoint and direct: 
Provided That before the said cOl'I)oration shall No business " " , to be done up. 
proceed to do hus111ess upon the saId addmonal on addItional 

'I 'fi ' d hlP 'd D' capital, until capIta, a cet'tl cate slgne y tIe resl ent, lreC- paid in; 
tors and Cashier of said corp01'ation, and verified certificate to 
by oath, that the same has been actually paid into be l1l~de and 
I ' I B k' Id 'I . h II h til d filed III Seere-t Ie sale an, 111 go or Sl vet' COIn, s a e e lalY's office. 

in the office of the Secretary of State, 
SECT;3 Be it F.urther enacted That if at any On refusal of , , J' , payment of 

time, the said corporation shall refuse or neglect to hill~, como, 
f ' b'll I J I d' 'd pJamt to be pay any 0 Its 1 S W len (u y presente at sal made to a 

Bank in banking hours and fiot, the space of thirty Judge of the 
, " S. J. Court; 

days thereafter, neglect to pay 01' tender payment 
of such bills, the holdet' or holders of such bills, 
may make complaint thereof in writing, to any 
Judge of the Supreme Judicial Court, whose duty proceedings 
it shall he, thel'eupon to cause the President and thereon. 
Cashier of ,'laid Bem!\. to be notified to appeal' be~ 


