
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



PRIVATE ACTS 

BE THE 

STATE OF MAINE, 

PASSED BY THE 

FIrTH LEGISLATURE 

AT ITS SESSION, HELD IN JANUARY, 1825. 

-PUlILISHED AGREEABLY TO THE REs;;LVE OF THE 28TH OF JUNE, 1320. 
=-

~ortl;m'iJ : 
PRH,TEl) BY TODD ANJJ $J}UTIl ........ Pl'.UI'T;Il:RS TO T,HE STATE, 

1525. 



452 ~CANAL RANK. 

CHAPTER CCCXL 

AN ACT La incorporate the CUlIul BUlIk. 

SECT. ]. BE it enacted by the Senate and HOltSe 
of Representatives, in Legislature assembled, That 
~Woodblll'y Storel', Cotton B, Brooks, Phinebas 

:~~;!~~':. incor- Varnum, N nthanicl Mitchell: Josiah Pierce, J obn 
Perly, Jolin T, Smith, Eli Longley and Samuel 
Andrews, and their associates, successors and as­
signs, shall be, and hereby are, crellted a cOl'pora­
tion by the name of the CANAL BANK; and shall 

Charter to con· • 'I I fi 1 f' 1\'1 I I' h '11 tinue until SO contmue LInt! t le rst nay 0 H. arc 1, W llC WI 

March 1345. be in tlw yeat' of our Lord one thousand eight hun-
dred and forty five; and by that name shall be, and 
are hel'eby made capable in Inw to sue and be sued; 
plead and be imjJleadcd; defend and be defended, 

Powers and 
privileges. in any COllrts of record, or in any other place; and 

PrO\'jso. 

also to make, have and llSe a common seal; and to 
ordain, establish, and put in execution snch by-laws, 
Ol'dinances and regulations, as to them may appeal' 
necetlsal'Y and convenient 1'01' the govel'l1ment of said 
cOl'poration, and tbe prudent management of their 
affait's: Provided, such by-laws, ordinances and 
regulations shall in no wise be contrary to the laws 
of this State, And the said corporation shall al­
ways be subject to the rules, restrictions, limitations 
and provisions hel'ein prescribed. 

SECT. 2. Be -it further enacted, That the capital 
C ·t I "t k stock of said corl)oratioll shall consist of the sum of apI a ,:) DC 

$3UO,000; three hundred thollsand dollars, in gold and silver, 
and be divided iuto three t/wttsallcl shares; and not 

not more than more than fifteen per cent. of said capital stock shall 
15 per cent. to be at anyone time held 01' owned by anyone per-
be held by one. I I . 
pe,'son; or co- son; and 111 case several pel'sons shal )e a5socJated 
parLuers; together as co-partllers, tbe whole amount of said 

sloek, held or mvned by the co-partnership, and by 
all the ind i v id uals constitu ti ng the co-partnership, 
shall not at any 01le time exceed fifteen per cent. 

\vhen to be 
paiL! in. ot' said capital stock; \vhich capital stock shall be 

paid in at four equal instalments, the first whereof 
slJa.ll be paid wi:11in three months, after the whole 
of said stock shall h:1 ve been SUb5cl'ibed, and the 
other theee instalrneuts successively within three 
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months of each othel' i the second instalment to be 
paid within three months after the first: Pro'vided, 
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That no money shall be loaned, 01' discounts made, N,o loanE or 

I 11 b'll . I' I d"counts!o be no!' s la any I S aI' promIssory Ilotes )e ISSlle( marle until 

from said Bani<;, until the capital Stock actually $75 ioqo be 
. I ' I'" 1 I I 'I 'I 1 pal( 111, palC Il1 am eXIStmg III go ( ane SI vel' Il1 t le vau t8 

of said Bank shall amount to seventy-five thousand 
dollars, and the affidavits of the Pl'esident and and uffi<l!lvits 

, • m~~ 
CaShIer, of such facts, shall have been filed in the 
office of the Sect'etary of State. And the Stock­
holders, at their first meeting, shall, by a majority 
of votes, determine the mode of transferring and Mode of trans-

d· , . f . I ,1 d 1 'fi ,I, f [erring Stock ISPOSll1g 0 SelIC stOI.: \. an t 1e PlotS t leI eo ,to be de!el" 

which being entered on the books of said COl'pOl'a- mine? at fir,t 
, I II I' b')' I I I I 1 I' mectlllg, tWIl, S IU Je mc mg on t le stoc i 10 (ers, t leu' sue·· 

ceSSOl'S and assigns, ana no transfer of stod>: shall 
be of any effect until aftcl' it shaH have been enter-
ed on the books of said corporation; and the said Real estate 

COl'!JOl'ation are herebv made calJable in law to lDay be he,ld. 
t.I not exceedmg 

have, hold, purchase, rcceive, possess and retain to a certain a-

I I · 1 . I 1 mount. t lem, t leu' scccessol'S ant aSSIgns, ane S, tenements 
und hereditaments, to the amoLlnt of fifteen thous-
and dollars, and no more at anyone time; with 
powel' to bargain, sell and dispose of the same, and May loan and 

to loau and negotiate their monies and effects by negotiate mo-

d' . '--b I' " 1 I' , ney. &c. Iscollllt1l1g Oil an >;,ll1g prll1CIp es, on sue 1 securi-
ty, as they shall think advisable: Provided, That 
JlOthing herein contained shall restrain or prevent 
said corporation [rom taking and holding real es- Proviso, 

tate in mortgage or Oll execution, to any amoullt, 
as security fol', or in payment of, any debts due to 
said corporation. 

SECT. 3. Be it further enacted, That the fol- Rules: &c', of 

] • J l' , . . . ! f the CmpOia-oWlIlg l'U es, llllH:atIOBs, and prOVISIOns, slall orm, tion, 

and be the fundamental articles of this corporation, 
.First, That one quarter part of all monies p~id in 0 t f 

1 I "B I ne qual' er 0 
UPOLJ t le S lares of smd an~, shall be vested in the Capital to he 

I [ I C b I d 1 0 fi I C I C vested in C, &; stoc i () t Ie llrn er an anCl x orc ana 01'- O,CanaIStoGk, 

porEltion, cl'eated by an act o[ the Legislature of 
this State, in which this Corporation shall be inter-
ested to the amount of one quarter part o[ its capi-
tal stoek. Second. That the total amount of the 



ucbts which this corporation shaH al UllY time owe, 
whethet' by uond, Lill, llote or any other COlltl"aCl j 

Total amouut shall not exceed tiftv per cent, beyond thc amoLllll 
of dellts due f ' . 1 1 J 11 . 1 . l' i' 
fl'Olll, 0 Its Capita sloe ~ actufl y pm\. ll1, CXC llSlV e 0 

It tl C . the Sllms due on account of dCIJosits; nor shall there nne 0 le Ol~ 

]Jonlliou. he due to this corpol'ati.m, at allY one time, more 
than double the amollnt of capital stock actually 

"'. I' IJaid in as aforesaid " incase of excess, 1 he Direc-.lJIL'ectol'S Ia· 

ble in case oftOl'S, under .. vhosc administration it shall happen,' 
exccss, shall be liable for the same in their individual and 
and how. private capacities; and an action of debt may, in 

such case, be bmught against them, or any of thel1l, 
their ot· any of their heirs, executors, or admiulstra­
tors, in allY court propel' to try the same, by any 
creditor or creditors of this corporation, and may 
he prosecllted to judgment and execution; and no 
Director ofs(lid Dank shall at un" time, while Dl~ 

Director, not recto!' direct! v BOI' i nc1irecthT I.H)j';·OW of sail1 Dank 
to borrow OJ' be" • 'J J. 
indebte'.! ol'edor hlS O\yn USC, an amount exccedlllg four pCI' cent. 
~lOcUe,~~~1ll u- of the capitnl stock of said Dank; alld 110 Director 

of said 13allk shall at uny tilllc, ",Illle Director, be 
indebted thr.rcto, as principal 01' surety, or twIll, 
1101' liable, nOl' responsible, to said Bank, lIlt'cctly 
l10lt indirectly, absolutely or con ditiol1 ully , fol' Ull 
amount exceeding four pCI' cent. of the capital stock 
of said Bank; and for every violation or this pro­
vision, e'iel'y Director conselltiug to, 01' conniviug; 

Penalty i'JI'l'i- at, such violation, shall fol'feit and pay lhe sum or 
olalloll &- IlDW • 1 I 1 1 11 I db' l' recovered. SIX lUUl rcc (0 aI'S, to oc reeovere y me tctment 

. to the llse of the State. Third. Tbat this corpora-
Corporation • 1 II . fl' 
1I0t to "'lIploy 110n S la not vest l Ilse, or 1Ill])1'OVe allY 0 t lell' 
lhoit: malleI', monies p'oods chattels or eff~cts in tmde or COUl-
(,,:e. lH trade or 'D • ' • • • 
caillillercc. merce, nor ltl any wny except as 111 thIS act IS pro-

vided, but may sell all kinds of persona) pledges 
lodged in tbeit, hands, by \vay of secL1l'ity, to any 
amount sutliciellt to reimburse the SLlm loaned. 

Lallch ncce,- Fourth. That tlle lands, tenements and heredita­
ha,·.v f.1l Ihe . ments which this cot'I)Oratioll shall hold shall be 
tr'tllSp.ctlGU of' l , 

lJ~,'n~ss only only slich as shall be requisitc for the cOllvenient 
10 be hdd . ex- • fl' I . 1 
ccpt, '\:0.' tra nsactlOl1 0 t lelr HlSHless; except t le propot'-

tion of any interest, right and share in real estate, 
which they may ha \'e, us holders of-otock as u.10l'C-
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said, in the said Cl1mbcl'hwc1 and OxforJ Canal 
Corporation, Fifth, None but a member of this 
corporatio.n, being a citizen of tbis state and rcsi- Who may be 

1 I ' 1 I'} I I' 'II D' A d Dll'cclors, ( ent t lerew, S la Je c I~l) C as a lI'ectol'. n 
the Directors shaH choose one of their number to 
nct as Prcsident, and the Cashier, before he enters President, holV 

on the duties of bis office, shall give bond, ,vith cllOsen, 

two or mOl'e sllt'cties, to the satisfaction of the BoaI'd Cushier to g,ive 

of Directors, in a sum not less than thirty thol1sand uonds; 

dollars, witb condition foJ' the faithful discharge of to be renewed, 

the duties of his office; anel snch bond shall be re-
llC\ved at least oncc in cvery tlwee years. Sixth, 
No Dircctor of any othcr Dank, or of the said Cum-

1 d ~ 0 (' del C ' h 11 b Direclors of bel' an ami X101' ana orp0l'a tlOn, s a e otlll'r Dallits 

clio'ible to the office of Directol' of this Bank a1- and of tile C~. 
b , nui, not ebgl' 

though be may be a stockholder therein. Neither Ille. 

shall anv'Director of this Bank be a Director of 
said Cu~nberlalld und Oxford Canal Corporation. 
A uti any Dircctor of this Bank accepting any office 
In any other Bank, or in the sflid Cumberland and 
Oxford Canal COI'pot'ation, shall be deemed to have 
YGeated bis office in this Bank. Seventh, That for 
thc well orderino' of the affail's of this corl)ol'atiol1 l'iJeeting orthe 

• • b 1 1 ' btockbolders t 

n mectmg of the stockhOlders shUll be holden at annually in 

I I I 1 11 I, 1 f! ll'l d Oct. lind at sue 1 p ace as t 1ey S la (H'eet, ou tlle 11I'St lyOn ay aliler ti1l1es; 

of October annually, and at such otbel' times and 
at such place as shall be appointed by the Pl'csiJent .. 

1 I) ' fi I ' I.' b II' 'fi l\otlCe to be am nectars ot' t le tHne uell1g, y Pl1) Ie nOll - given. 

c<.tiun, given fol\t'teen days predous tbereto in one 
or more of the public Newspapers pl'inted at POl'l­
land: at which Hnllual meetillg, there shall be cho-
M'l1 by ballot, uille Directors, to continue in office Directorsto!'e 

0- • •• chosen at an~ 
the year ellsumg theil' electIOn; and the llumber 11ual meeting, 

of votes to which each stockhulder shall be entitled, 
shall be a('col'ciiul?; to the 11l111lbcl' of shares he Eba11 ,lVJanoe,'ofvut. 

hold, ill the fo\1o\Ying proportions, that is to say: lUg. 

fo!' one share, one vote, aIHI 1(.)1' every two shm:es 
in addition one yote more: Provided, no one mcm-
bel' shall have more than twenty votes, cllld ausent Proviso. 

members Illay ,'ote by proxy, duly authorized in 
wl'itinp', Eiultth, No Dil'cetOl' shall be allowed Directors to be 

u 6 • • 0 allowed 110 

any compcnS::ttlOtl [or hiS SC'l'V!CCS, but the Slock- COlllpell51llion 
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Presidclltmay. holders may make the President sHeh compensation 
as to them shall appeal' reasonable. Ninth. No 

QUOl'llnJofDi.less tban five Directors shall cOllstitute a boarrl [Of 

rectots. the transaction of busilless, of whom the President 
shall always be onc, except in case of sickness or 
necessul'y ahsellce, in which case the Directors pl'e~ 
sent Illay choose a chairman [or the time beil1l", in 

Hills to be '':' 
his stead. Tenth. All bills issued [\'Om the Bank binding. 

aforesaid, and signed by the President, shall be 
bindine: on the COl'IJOl'atiol1. Eleventh. TheDil'ectors 

Dhrjdends to tJ 

be mude. shall make semi-annual dividends of all the profits, 
rents, premiums and interest of the Bank aforesaid, 
as well the dividends of its shares, received from 
the said Cumberland ami Oxford Canal Corpora­
tion, as of all other rents, pl'emilltnS and intel'est of 

" ., said Banl~. Twelfth. The Directol's shall have 
l.;asllJcr, ,''c. to • I C I' ,1 I l .. 
be appointed. power' to appowt t 1e aSmCI', auu sue 1 ot )CI' offi-

cers as may be necessary [01' carrying 011 the busi­
ness of said Bank, with such salarics, as to them 
shall seem meet. 

Bank to be at SECT. 4. Be it further enacted, That the said 
Portland. Bunk shall be established in the town of Portland. 

SECT. 5. Be it farther enacted, That whenever 
the Legislatl1l'e shall reqnil'e it, the said corporation 

L t 1 sball loan to the State allY Sllm of money which 
nan 0 )e • • 

'~lade to the may be l'eqmred, not execcdmg ten pel' cent. oCthe 
State, when • I I" I B 1 ., 
rC'Iuiretlhytbe ~arlta stoc t ot san all c, at anyone tIme, l'ellll-
Legislature. bUl'sable by five annllal instalments; or at any 

shorter period, at the election of the State, with the 
annual payment of interest, at a rate not exceeding 

Proviso. 
five per eentulll pel' annum: Provided however, 
That the State shall nevel', at any time, stand in­
debted to said corporation, without tbeir consent, 
in a J&J'gcr sum than thirty thousand doll aI's. 

Le~islature,hy SECT. 6. Be it further enacted, That any eOIl1-

COllllJlitte"., mittce sl)eciallv alJllointcd by thc Leffislature 1<)!' 
mar CX<'lmllH~ '1 J • \:"1 

\he1,·booli;,icc. that purposE', sball have a right to exumine into the 
doings of this cOJ'pol'ation, and shall have ii·cc access 
to all theil' books and vaults; alld if upon snch ex­
amination, it shall be found, and aftcr a fulL\learing 
of this corporation thcreon, he determined hy the 
Legislature, that this corporation shall have excecrl-
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echhe power herein granted them, 01' failed to com~ 
ply with any of the rules, restrictions and conditions 

4·57 

in this aet provided, their incorporation may there- ann in celtain 

I d I I r t" 1 . I . I A I I D' cases, vacate upon)e ec a1'C( lor Cltcc allC VOIC, nc t le 1- lheircharter. 

rectors, and each and every of them, \vithin ""hosp. 
tel'm of offire in this corpol'Ution the powers here-
in granted shall bave been exceeded, or any of the 
rules, restrictions and conditions of this Act shall 
not have been complied with, and a fo1'feitL\l'e of . . 
this charter shall have been incurred, slHlll be liable ~~'~ctors IHl 

to pay a fine not exceeding; ten thousand dol/aI'S, ' 
I f' I' S - " 1 f' b penalty; 

to t 1e use 0 t lIS tate) UPOIl convIctIOn t le1'eo· y 
indictment ill the Supreme Judicial Court, with ~d~v recol'er· 

costs of prosecution. 
SECT, 7. Be it further enacted, That the per-. _. 

sons hereinbefore named, 01' a major part of them, FIrst meetlllg, 

are authorized to call a meeting of the Stockholders by whom, aile! 
, I' , !' 1 I I holY called; of t liS corporatwn, at sue 1 tune anc p ace as t ley 

shall see fit, by advertising the same, tIl\'ee weeks 
successively, in some public newSDuper printed in ll.otice to be 

Portland, foJ' the pmpose of makir;g, ordaining and gIVen; 

establishing such by-laws, ordinances und regula- atwhlch lJIay 
, t' I' lId ' 1 Cf.'. ' f l' llIake hy-laws Hons, or t Ie orner y COl] uctlllg tIe BnaH's 0 t 11S and choose 

Corl)oratioll as the Stockholdet's shall deem neces~ fiI:st board of , ' DIrectors .I:c 
sary, and foJ' the choice of the first BOal'd of Direc~ ,. 
tOl'S, and such other officers as they shall see fit to 
choose, 

SECT. 8, Be ,it further enacted, That this COl'pO-

ration shall be liable to pay any bona fide holder, Tbe origin~t 
" Iff 'd B·' amount of bIlls the ol'lgll1a amount 0 any note 0 sal all ~, altcr- altered to be 

eel in the course of its circulation to a larger amount, paId. 

notwithstanding snch alteration, 
SECT, 9. Be it ji.trther enacted, That this cor~ Corporation to 

pOl'fltion shall be oblirred to receive in payment for receiv~ their 
1 d . I b , I b'll b 1 ,own bIlls for C1ebts ue to SaIL corporatIOn, t le I s y t lcm IS- debts due. 

succi. 
SECT. 10, Be it further enacted, That the con­

ditions, restrictions and provisions contained in the 
act entitled " An Act to enforce the }J'l}lment ofFunher COll-

, ,,( dltJOIlS, l'e-

Bank notes and for other pU!'jJOses," shall be made strictions, &c. 

applicable to, and are hereby made obligatory on, 
the Bank established by this act; and that each re-
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tUl'l1 of the state of said Bank to be made pursuant 
Retllllls to to the first section of the "act directing the mode 
specify tI;e II and time of makin~ retlll'llS of Banks," shall in ad-
names at ad' . I oJ. • 1 I . 
the Directors, . ltlOn to t Ie several particulars l'eqll1l'ec t lel'em to 
&,', be induded, speeiCy the names of all the Db'ectms 

of said Bank; and if in taking the oath requLred by 
said (irst scction, any Director or Cashier shall sweat' 
fqlsely and be thereof duly convicted, he shall suf­
fer as for wilful and eOl'l'llpt pCi:jury. 

SECT. 11. Be itfurther enacted, That jfthis cor-
poration shalll'efllSe 01" lleglect to pay on dcmand, 

,Vlo<18 of en· I 'II I '! I I I" .,' 1 I 1 /()l'cing the sa· anY')1 01' Ul S )y SUC 1 cOl'poratlOn ISSUe( ,ane t 1e 
!israetioll of holder thcl'cofshaH ohtain )'lld£rmcnt and executioll 
Judgments by ~.o • ( . ' 
lel',Y, UpOll the CO,, the amount thereof, agamst salcl corporatiOn, 
lj()(IH~, 01' pro· 1 1 • 1 II b . 6 d 
!'1'r!vofStock. aue SUCll execlltlOl1 S Hl not e satls Ie , by pay~ 
lwlder" ment (hereot: within ten days after demand macle 

Proviso. 

IIpon the Cashier of said Bank, by the officer hav­
ing sncil execution, or sufficient personal or real 
estate of said COl'po1'Gtion shewn to satisfy the same, 
the officer may serve and levy such execution up­
on the body 01' bodies, 01' reu1 or personlll estate or 
allY persClll 01' persons who arc, or were members 
of this corporation, at any time within three years 
next pt'eceding, in proportion to the stock by them 
severally and respectively holden: Provided, That 
110 person shalt in the whole, b'e compelled to pay 
upon execlltion 01' excculions, to an amollnt greater 
than that of the stock which such person holds or 
lShull bare held within three years as aforesaid. 

SECT. 1:2. Be it further cnactrd, That any per-
son \vho shall have been compelled to pay any ex­

III caseofslIclt ecuti.O~l, eith,er wholly Oi' in I?arr, l~Ul'~uant to the 
levy. otlter Pl'OVlSlOtlS of the eleventh sectIOn ot d1ls act, shall 
~:t"okholrlcrs I 'I I t' 1']" I 1 sli,,1l cOlltr'. )C rut It C{ to recover o· eacn Il1( lVlC nu, upon 
hut", whose body 01' properly ,':uch execution might have 

been levied, thc salile pmpol'tiol1 of the sum so paid, 
as soch individual O\VllS or shall hllve ownea of the 
stock of s[lid Bank, at any timc within three yeal'S 
prior to su('ll payment, as"for so much money paid 
to the tlse of'sl1ch individnal. 

~t\wk not t8 
he pledged to SEer.]:3, Be it jill,tli.''/' en({('led, That 110 stock-
tlie Balllc, or holder of spit! £)' '1" !- shall be ')l'I"111'tted at any time othC]r\\,l~e . II [ u \. 1 ~ 

, to pkdgc his slock (hrrl'ill: 01' ~,lly p[l1't thereof, to 
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the sain Bank, OJ' any person 01' corpol'ation what­
'evel' ; and all contracts pledging any of said stock, 
shall be of no effect, and no stock 01' share in said nor attacherl 
B I I II b I I . at lhe suit of 

an \. SIll e attac Ie! on mrsne process III any the Bank. 
suit in which this cOl'poration shal1 be plaintiff, and 
all snch attachments slHlIl be of no effect. 

SECT. 14. Be ~t fUdher enacted, That this cor­
poration shall be, and are hereby made liable to COl'pOI'ation 

d d I P 'd d D' liable to pay pay upon eman , to t Ie rest ent an it'ectors to the C. & o. 
of the said Cumberland and Oxford -Canal Corpo- Canal,amount 

• • • of assessment, 
l'atIOn, for the use of saHl Cumberland and Oxford on its stock j 

Canal Corporation, the amount of all assessments 
upon the amount of Stock of the said Bank, in the 
said Cumberland and Oxfol'd Canal Corporation 
as provided for, in and by this Act, whenever, and 
so often as the said Cumberlaml and Oxford Ca-
nal CorpOl'ation shall make assessments upon its 
stock, on penalty of double the amount of such as- underpenalty; 
-sessments, in case of neglect 01' refusal for the space 
'of thirty days next aftel' demand made of such as­
sessments, to be recovered by action of debt, at the h 

, f 'd C I 0 i' C C ow recover-smt 0 sal umber and and xlDrd anal orpo- ed; 
ration, in any Court proper to try the same; and 
allY ,v!'it 01' writs of execution l]pOn any J'udtJ'ment B;nd exeell-

" " " t') , tlOns extend. 
in any such suit, maybe extended and levied npon ed. 
the real estate, monies, goods and chattels of saiq 
Bank: Provided, That in no case, shal1 said as­
sessments mad'e upon the stock of said Cumberland 
and Oxford Canal Corporation, he so high, as that Proviso. 
the amount of the proportion of the said Bank shall 
-exceed one quartel' part of the capital stock of said 
Bank, actually paid in. 

SECT. 15. Be it further enaoted, That the tax of 
one pel' centum, imposed by law upon the capital Tax of one 

I f . I B 1 I II . d ' ,pel' cent. to be stoc !.: 0 Sale an!.:, S la be pal by tIus cOl'pdra- paid into the 
tion into the Tl'easury of this State, and l'emain Treasury, 
there until the Directol's of the said Canal Bank 
shall furnish satisfactory evidence to the Governor an~ thel'~ l'e-, 

d C 
. malll until 

an ouncd, that seventy five thousand dollars 75,000 are ex-

shall have been expended upon said Cumberland ;'~J'dedollCa­
and OXfOl'd Canal by said Bank; and the Govel'- ' 
nor and Council shall thereupon be authorized to then to be re-
,1' h T t' h C I' funded; IUlrect t e reasure!' 0 t e ptate, to repay to t lIS 

5 
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COl'poration the amount so paid into the Treasury 
and no tax for the Tax aforesaid', after which no tax shaH imposed. 

be-imposed ,upon the Capital stock of said Bank. 
SECT, 16. Be itfltrther enacted, That wheneVel' 

When profit~ the annual profits of said Cumberland and Oxford 
;~:_o~~~~tt.o t~~Canal Corporation, shall amount to six per eentum 
may be impos. per annum, exClusive of repairs, upon the whole 
eo upon part f 1 ' . d C I' h 11 b . 1 of capital. expense 0 ma ung sal ana, Its a e lt1 t le 

power of the Legislature, jf they shall see fit, to 
impose the said tax of one pet' centum, upon three 
quarters of the Capita] stock of the said Bank ac­
tually paid in, 

SECT, 17. Be itfurther enacted, That if the Presi~ 
dent and Directors of the Cumberland and Oxford 

Jlet to be void Canal Corporation, shall fail to expend the sum of 
Hl case. seventy five thousand dollars, in building the Cum­

IJerlamI and Oxford Canal, within the space of five 
years next after the passing this Act, this Act shall 
thereupon become void. 

SECT, 18, Be it further enacted, That if at any 
On refusal.oftime the said corporation shall refuse or neglect to 
payment ot f' b'll I I I d 'd Dills, com. pay any 0 Its 1 s w len (u y presente at sal 
plaint to be Bank in banking hours and for the space of thirty made to a' , 
~udge of the days thereafter ,neglect to payor tender payment 
S. J. Court i of such biHs, the holder or holders of such bills, may 

make complaint thereof in ,writing to any Judge 
proeeedings of the SUIJreme Judicial Court, whose duty it shall thereon. 

.be thereupon, to cause the President and Cashier 
of said Bank to be notified to appear before him at 
sueh time and place as he may appoint, to answer 
to such complaint and shew cause against further 
proceedings thereon: And if said President and 
Cashier shaH not appear, or appearing shall not 

Judge may ap. shew suffioient cause against furthel' proceedings, it 
P.oinlcommis·shall be the duty of said Judge, thereupon to ap-
slOners i who , 1 d' , d d' C " shall take into pomt t lree Ismtereste an discreet OmmlSSlOl1-
custody the 'd' 'd B k k' t tl' property of the ers resl mg neal' f.lal an, to ta e 111 0 lelr 
Bank i custody and possession, all the books, papers, prop-

erty and estates of said Corporation; and such 
Commissioners, or the major part of them, shall 
thereby be authorized, to demand and l'eeeive of 
the President, Directors and Cashier of said Bank, 
an the real and personal estate of said Bank, 
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wi~h all the books and evidences of debts due to said 
Bank, making and delivedng to said President, 
Directors and Cashier, or either of them, accurate 
lists and memoranda of such estates, books and 
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debts: and it shall be the du.ty of such· Com mis- may dispose of 
• the 8ame, and 

sioners, or the major part of them, and they are collect and 

hereby authorized forthwith to proceed to dispose pay debts., 
of such estates and collect such debts, and pay the 
demands against said Corporation. 

SECT. 19. Be it fitrther enacted, That such Com­
missioners or the major pat't of them, shall be au- Commission· 

" d II bl' . ers may sell at thol'lzed and empowere to se at pu IC auctIOn, auction, giv. 
after giving thil,ty days public notice of such sale ing notice, , mortgaues and 
any real esrate belonging to said Corporation, and,execut~<leed,; 
any mOl'tgages upon real estate due to said COl'pO-
ration, and to make and deliver in the name of said 
Corporation, any deed or other instrument neces-
~mry fOl' the due and complete transfer and convey-
ance of such estates and mortgages. And said Com-

o • I' f h I II C'. h may collect mISSlOners or t le m~or part 0 t em s la lurt er debts& prose. 
be authorized to collect all debts due and owing to cute actions. 
said Corporation, and to commence and prosecute 
in the name of said Corporation any action necessa-
l'y to the collection of such debts: Provided, That . 

I C .. h II 1 I' d ProvISO. so soon as suc 1 ommlsslOners s a lave rea Ize ' 
trom the property of said Corporation, a sum suffi-
cient to pay all the debts of the Corporation, their 
power shall cease i and it shall be their duty to 
surrender to said Corporation all the remaining 
property and estates, together with all the books 
and papers belonging 10 it. 

SECT. 20. Be it further enacted, That said Compensation 
Commissioners shall be entitled to retain to their t? Comlllis· 
own use for their services, such sum as may be a- slOners. 
greed upon between them and said Corporation; 
and in case of disagreement, such sum as shall be 
determined by the Judge who appointed such Com­
missioners. 

SECT. 21. Be it further enacted, That if the Pre- Directors, &c. 
sident Directors and Cashier of said Bank shaH lia~le for .1'0. , , 'fusmg La gIve 
upon demand made by such Commissioners, refuse up prope~Ly to 

1 d I I 
CommISSIOn· 

01' neg ect to surren el' to t lem all the boo {S, pa- ers in their prj· 

pel'S, property, e~!ates and demands of said COI'PO- ~i~~e; capaci. 
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ration, such President, Directors ano Cashier, so 
refusillg or negiectil~g, shall tbereupon severally be­

and tnay be come liable in their individual capacities, for the 
proceeded a f II d b d f' .. I C . 
gainst accord- payment 0 a e ts ue rom Sale orporatIOn; 
ingly, and allY cre!litol' to said C ol'poration may have 

and maintain his action against such President, Di­
rt'ctors and Casbier, or either of them, in their in­
dividual capacity, and llIay'recover of them, or 
either of them, the amount of his just demand 
against the C(JrpOl'ation. 

[TAzs .!.let passed February 19, 1825.] 

CHAPTER CC'CXU. 

AN ACT to incorporate the M~l'ehalllS Bun\(, 

SECT. 1. BE it enacted by tit,· Senate and Ho~tse 
of Representrttives, in Lpf{islature asspmblul, Tbat 
Philip Greely, William WoodllUl'Y, Isaac Adams, 

, JOllathan Tucker, Phillf~has Drinkwater, Thomas 
~~~~~~l~,lI1cor. Chariwick .. Amos H. Cross, John WitlifHllS, Israel 

Richardson, Samut'l Hanson, Rufus Emerson, Gree­
ly Sturdevant, James Lunt, Thomas Warren, Syl­
vanus Blanchard, Benjamin Knight, Daniel Cham­
berlin, David Greely, Jopi Hall, Anthony Fernald, 
Nelwmiah Cram, Eleazer Wvel', Justin Kent, Wil­
liam Oxnard, Edward OXllar~J, John Coe, Franklin 
Tinkham, and their associates, successors and as­
signs, shall be, and hereby are, created a corpora­
tion by the name of the MERCHANTS BANK; anel shall 

Charter to con- so continue until the first day of' October, which will 
tinue until b "1 f L did . I I October 1331. e III t Ie year 0 our or one t lOusan elg 1t lUll-

dred and thirty-one; and by that name shaH be, and 
herf'by are made capable in law to sue and be sued; 
plead and be impleaded; defend and be defended, 

Powers and in any courts of record, or in any other place; and 
privileges. I k I I . a so to ma e, laye and use a common sea ; and to 

ordain, establish, and put ill execution such by-laws, 
ordinances and regulations, as to them may appeal' 
necessary and cOllvenient for the government of said 
corporation, and the prudent management of their 

Proviso. affairs: Provided, such by-laws, ordinances and 


