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-Vacancies, 
how filled. 

UNION BANlt. 

of the case, before any Court propel' to try the same, 
to be instituted by, and in the name of, the Trea~ 
smer of said towi1. 

SECT. 4,. Be it further enacted, That the town 
may, upon the death or resignation of either of the 
persons named in tlw first seetion of this act, appoint 
some suitable person to fill his place. And the pro~ 
ceeds of the said fishel'Y may be appropriated ill 
SL1ch manner as the to'." n shall direct. 

[This ./lct passed February 15, 1825.] 

CHAPTER CCCVnf. 

AN ACT to incorporate the Union Ban]{. 

SECT. ]. BE it enacted by the Senate and Hmtse 
qf Representatives, in Le . .Q,'is/ature assembled, That 
Daniel Stone, Nathaniel Green, John O'Brien, 

Pm sons incor. Thomas G. Sandford, David Dunlap, ~William 
llorated. Frost, Richard T. Dunlap, Samuel Veazie, Noah 

Hinkley, Robert P. Dunlap, Humphrey Purring-
ton, Secomb Jordan, Isaac Lincoln, Roger Merrill, 
Abner B. Thompson, Ebenezer Everett, and their 
associates, successol'S and assigns, shall be, and here­
by are, created a corporation by the name of the 
Union Bank; and shall so continue until the first 

qhartert?con- d'lY of October which will he in the yeal' of OUi' tllllle unt.IOc- ( , 
tober,lS31. Lord one thousand eight hundred and thil'ty-one i 

and by tbat name shall be, and hereby are made 
capable in law to Slle and be sued; plead and be 
impleaded: defend and be defended, in any courts 

Powers and fl' 1 I d I k privileges. 0 recol'(, or 111 any ot Ie!' pace; an a so to ma e, 
have and use a common seal; and to ordain, estab­
lish, and put in execution, such by-laws, ordinances 
and regulations, as to them may appeal' necessary 
and convenient foJ' the govennnent of said corpora­
tion, and the prudent management of theil' affairs: 
Provided, such by-laws, ordinances and regulations, 

rrovis~ shall in no wise be ('ontrary to the laws of this 
State. And the said corporation shall always be 
sul~ect to the rules, restrictions, limitations and pro­
yisions herein prescribed. 
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SECT. 2, Be it further enacted, That the capital 
stock of said cOl'pol'ation shall consist of the sum of 

443 

lif'ty thollsand dollars in gold and silver and be di- Capital Stock J'J ( , '$50 UOO • 
vided into }i've hundred shares; and not more than ' , 
ten pet' cent. of such capital stock shall at any' one t (h , oom~ U 
tune be held 01' owned by one person; and in ease 10 pel' cent. to 

I 'd' 'd I I Il'b 'd I bebeldbyone severa I!1 IVt ua S s la e aSSOCIate toget leI' as person, or co." 
co-partners, the whole amount of said stock, heldparlllers i 
or owned by the co-partnei'ship, and by all the in-
dividuals constituting the co-partnership, shall not 
at any time exceed ten per cellt. of said capital 
stock; and the said capital stock shall be paid in when to be 

at two instalments, the one half thereof to be paid paid in. 
in gold and silvel', on or before the fit'st Monday of 
Octobe)' next, and the remaining half part thereof, 
on 01' before the first Monday in April, which will 
be in the yem' of our Lord one thousand eight 
1 .-I ~ d 'p.' l d 'fl No loans or lUnureo an twenty SIX: rOVle e, Iat no money discounts to be 
shaH be loaned, or discounts made, 01' shall any$~~1600un~il 
hills ai' promissory notes be issued 1i'om said Bank, paid in; e 
lmti! the capital, subscribed fm', and actually paid 
in and existing in gold and silver in their vaults, 
shall amount to twenty-five thousand dollars, and 
the affidavit of the Pr~sident and Cashiel' of suell and affidavit , made. 
facts, shall have been filed in the office of the Secre-
tary of State, And the Stockholders, at their fit'st 
meeting, shall by a majority of votes determine the 
mode of transfelTing and disposing of said stockMo~leoftrans" 

d I fi I f. I · I b ' d h ferrmg stock to an t Ie pro ts t let'eO , W HC 1 emg entere on t e be determined 
bool(s of said corporation, shall be binding on the ~t first meet· 
stockholdet's, their successors and assigns, and no Ing. 

transfer of stock shall be of any effect until it shall 
have been entered on the books of said corporation; 
and the said cOl'poration al'e hereby made capable Real estate 
in law to have hold lJUrchase receive possess and may be he.ld " , " not exceedmg 
retain to them, their successors and assigns, lands, a ~ertain a· 

I I ] ' h f mount. tenements an( 1erel Itaments, to t e aITlOLInt 0 ten 
thousand dollars, and 1I0 more at anyone time; with 
power to bargain, sell and dispose of the same; and t@ 
I d ·'· I' , ' d . i'r b d' May loan and oan an negotIate t leu momes an euects, y IS-negotiate mo.· 
counting on. banking principles, on such security, nies, &c. 

as they shall think advisable: Provided, nothing . 
herein contained shall restrain or prevent said cor~ PXOVlllO, 
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poration, from taking and holding real cstate 111 
mortgage or on execution, to any amount, as secu~ 
rity for, or in payment of; any debts due to said 
corporation. 

SECT. S .. Be it further enacted, That the follow~ 
Rules &c. of ing rules, limitations, and provisions, shall fot'm, 
the Corpora· and be the fundamental articles of said corporation 
tlOll. " 

First. That the total amonnt of the debts which the 
Total amount . d . 1 11 . 1 1 of debts dueSal coporatlOn s III at any time owe, W let ler by 
from, bund, bill, note 01' other contl'd.ct, shall not exceed 

fifty per cent. beyond the amount of theil' capital 
stock actually paid in, exclusive of the sums dl1e on 
account of deposits, nor shall thel'e be dlle to the and to, the 

Corporation. said corporation, at any onc time, more than double 
. . the amount of the capital stock actually paid in as 

Du·ector. ha- f' . d' f' 1 D' I ble in c~se of a Ol'eSal ; In case 0 excess, tIe lrectors, u LH er 
excess, whose administration it shall happen, shall be liable 

tor the same in tilf'il' indivirlufll and private capa­
cities; and an action of debt may, in suC'h case, be 
brought against them, 01' allY of them, their or any 

and how; f h' 1 . d . . . o tell' lell'S, exe~utors, 01' a lllIlllstratOI'S, many-
court pl'Oper to try the same, hy any cl'rditor 01' 

creditors of said cOI'pOl'ation, and nHly be prosecut­
ed to judgment and execution; ano the aggregate 

. of all the debts due to said Bank from the Directors, 
110t to be m- fl" I . I . dehled over or any 0 t lem, as pnnrlpa s, lIH orsel'S 01' sureties, 
certain alllo't. shall not, at anyone time, exceed in amOlJllt, tVllen-

ty per centum of the rapital stock of said Bank. 
And fOl' every violation of this provision, every Di-

P I r • rector consenting to, 01' conniving at, such violation, 
ella W JOr VI" C} <.......J 

olatioo, and shall forfeit and pay the sum of five hundred dol-
~3:v recO\'er-lal's, to be recovered by indictment to the use of the 

State. Second. That said corporation shall not 
Corporat;on vest, llse, or improve any of thf'ir monies, goods, 
nol 10 employ I 1~' ffi ' , rl, • I . theircap.ital in C latte .:> 01 e ects 111 tl aue, 01 com mel ce, Jut mdY 
trade or com- sell all kinds of personal pledges lodged in their 
merce. hands, by way ofsecUl'ity, to any amount sufficient 
Lands neces. to reimburse the sum loaned, Tkird. That the 
sal',\' for. 'heflands, tenements and heredi.taments, which the said 
tm nsactlOll 0 • 
businrsq only corpol'atlOn shall hold, shall be only such as shall 
to be held. b " r 1 . . fl' c reqmslte lor t 1e conVCl1lent tmnsactlOll 0 t H~ll' 
WI b business. Fourth. None but a member of said COl'­

Dir~~I~~s~Y e poration, being a citizen of this State and resident 
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therein, shall be eligible fOi' a Directol' ; and the 
Directors shall choose one of their own number to 
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act as President; and the Cashiel', before he enters Pl'esident how 
I ,1' t' I' t·t:: 1 II . b d . h chosen. npon t 1e unties 0 11S 0 uce, S 1a gIve on , WJt 

two or 1ll00'e sureties to the satisfar.tion of theCashiet togive , bonds' 
Board of Dil~ectol's, in asmll not less than ten thou- ' 
sand dollars, with eondition for the faithful dis­
charge of the duties of his office; and I such bond 
shall be renf;wed at least once in evel'y three years. to be renewed. 
Fifth. No Dil'ector of any other Bank shall be eli- Directors ill 
gible to the office of Directol' of this Bank, although other Banks 
h 1 1 ld '1 • AdD' not eligible. e may be a stoe t 10 er t.1erelll. n any ll'ectOl' 
accepting any office in any othel' Bank, shall be 
deemed ~o have vacated his place in this Bank. 
Sixth. That fOl' the well urdel'ing the affairs of said Meetiog of the 
corpOl'ation a mcetil1O' of the stockholders shall be Stockhold~rs 

, 0 • annually In 

holden at such place as they shall duect, on the first October and at 
Monday of October an nuaIly, and at any other time til~e. other 
dUl'ing the continuance of said corporation, and at 
sueh place as shall be appointed by the President . 

d D · /' 1 . b' bbl' 'fi NotIce to be an' ,lrectUI'S lUI' t Ie tIme emg, y pu Ie notl ca- given. 
tion, given fourteen days previous thereto; at which 
tlnnual meeting, thel'e shall be chosen by ballot, Directors to be 
~ D' ., .. ffi th . 0' chosen at the 
llV(~ \I ectOts, to contllllle In 0 ce e year enSUlnoannual meet-

their election; and the number of votes to which ing. 
each stockholder shall be entitled, shall be accord:- ~annerofvot. 
iug to the nu mbel' of shares he shall hold, in the mg. 

tollo~yjl1gprop01'tions, that is to say: for one share, 
one vote, and evel'y four shares aJ:lOve one shall 
give a l'ight to one vote more: Provided, no one Proviso. 
member shall have mOl'e than twenty votes, and ab-
sent members may vote by pl'OXy, duly authorized . 
in writing Seventh No Director shall be allowed Du'eC\Ol'S tobe . . '. . allowed 110 

any compensation for his sel'vices, but the Stock- compensation; 
,holders may make the President such compensation President may 
as to them shall appear reasonable. Eighth. No 
less than three Directors shall constitute a board 
~ 1 . f b' f 1 h . P . Qllorum ofDi. tor t 1e transactIOn 0 llSllless, 0 W 10m t e reSl- rector" 
dent shall always be one, except in case of sickness 
or necessary absence, in which case the Directors 
present lllay choose a chairman for the time being, 
in his stead. Ninth. All bUls issued from the Bank B,illds, to be 

{.' 'd d' 1 b 1 P . ] h bl!1 mg. alOt'CS(l1 ,an SIgnee y t le ,reSIC ent, s all be 
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binding on the corporation. Tenth. The Direc~ 
Dividends (0 tors shall make half yeadv dividends of all the pro-be made, J 

fits, rents, pl'emiums and intel'est of the Bank afol'e-

C l
' & said. Eleventh. The Directors shall have power 

as 'Her, .. c. •• ... 
now appoint- to appolllt a cashIer, and such other officers for car-
ed, rying on the business of said Bank, with salaries, 

as to them seem meet. 
Bank to be at SECT. 4. Be it further ena,cted, That the said 
BrunswIck, Bank shall be established in the town of Bruns-

wi elL 
SECT. 5. Be itfllrther enacted, That whenever 

Loan to be the Legislature shall require it, the said corpora­
made to the tion shall loan to the State any sum of money which 
Slate, when b '1 d' f I reql~ired bylhe may' e reqlllrf'C, not exeee mg ten per cent. 0 - t 1e 
L~gIslature, capital stock of said Bank, at anyone lime, reil11-

'bul'sable, by five annual instalments; or at any 
shorter period, at the election of tile State, with the 
annual payment of intel'est, at a rate not exceeding 

Proviso, five per centum pel' annum: Provided however, 
That the State shall nevel', at anyone time, stand 
indebted to said corpol'ation, without their consent, 
in a larger sum than five thousand dollars. 

L 'I t SECT. 6. Be itful'ther enacted, That any com-
egls a l1re. •• • 

hy Commit~eemlttee, speCIally appoll1ted by the LeglslatUl'e for 
may examllle 1 I Ii 1 . 1 " 1 their books&c, t lat purpose, s 1a lave a ng It to exannne mto tie 

doings of said corporation, and shall have free ac­
cess to all their books and vaults; alld if, upon such 
examination, it shall be found, and after a full hear­
ing of said corporation thereoll, be detet'mined by 

, .' the Legislature, that the said corporation have ex-
and III cerlalll ceeded the power hCl'ein gmnted them or failed 
(,a~es, vacate . , 
their charter. to comply with any of the rules, restrictions and 

conditions in this act provided, their incorporation 
may thereupon be declared forfeited and void. 

, ' SECT. 7. Be £t further enacted, That the per-
Fll'st meetIng, l' bed . f I bywhom and sons lerem Clore name, 01' a mf\Jor part 0 t 1em, 
how called; are authorized to call a meeting of the Stockholders 

of said corporation, at such time and place as they 
~i~(~~e; to be shall see fit, by advertising the same, for three weeks 

succ.essively, in some public newspaper printed in 
at which may the State, for the purpose of making, ordaining and 
make by-lows ll' I . I lId' d I and choose esta) IS ung sue 1 )y- aws, or mances an regu a-
iil:st Board of dons for the orderly conducting the affairs of said DIl'eClors, ' 
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corporation, as the said Stockholders shalldecm 
necessary, and for the choice of the first Boal'd of 
Directors, and such other officcrs as they shall see 
fit to choose. 

SECT. 8, Be it fttrther enacted, That the said 
corporation shall be liable to pay any bona fide hol- The origin~l 
I I "I f f' °d B k amount Ofllllls (er, tIe ongma amount a any note a Sal an, altered to be 

altered in the comse of its circulation to a larger a- paid. 

mount, notwithstanding such altel'ation. 
S 9 B 't -h tl t d TI t t Certain partof ,ECT, 0 e Z JUT leT enac e, 1a one wen- the capital ttl 

tieth part of the caj)ital of said Bank shall always be loaned for , d ' , flhe benefit of 
be appropnated to loans to be ma e to cItIzens 0 ag,,;clIltural & 

I , S l' 1 D' h II b II d munu!actur-t 11S , tate, W lel'ell1 t Ie Hectors saw 0 y an inrrinterest. 

exclllsively regat'd the agricultural and mal1ufactm'-" , 
ing interest, which loan shall be made in sums, not 
less than one hundred nOl' more than five hundl'ed 
do]Jars, and upon the personal bond of the bofl'ow- i\ncl bow. 

et', with collateral security by mortgage of real es-
tate to the satisfaction of the Directors of said Bank, 
fot, a term not less thall one yeal', and on condition 
of paying the interest annually, on such loans, sub-
ject to such fol'fciture and right of redemption by 
Jaw, as in other cases, 

SECT. 10, Be it -Further enacted That said co\'- Cor~oration.to J ' , rece;ve theil' 
poration shall be obliged to receive in payment for own bills for 

II d J d ' I 'h I '11 b I debts due. a e )ts ue to salC corporatIOn, t e )1 s y t Iem 
issued, 

SECT, 1 I. Be it further enacted, That the con-
ditions, restrictions and provisions contained in the Furtber cdudi. 

act en titled "An Act to enforce the 11aYInenl o[t!ons, restrie· , ~~~, 
Bank notes, and [01' other purposes," be and they 
are hereby made applicable to, and obllgatory on, 
the Bank established by this act; and that each re-
turn of the state of said' Bank to be made pursuant 
to the first section of an act directing the mode and 
time of making returns, shall in addition to the 
several particulat's required thet'ein to be included, 
specify the names of all the Directors of said Bank; ~eturustospe 

d . t' , 1 ' 1 I . db' d fi clfy the name, an 1 111 ta ung t Ie oat I reqUIre . .y SUI Jl'st sec- of all the [)j. 

tion, any Director 01' Cashier shaH sweat' falsely ancll'CctOl'S, &c, 

be thereof duly convicted, he shall suffer as for wil-
III an d co I'I'U pt pel:j ury, 

SECT. ] 2. Be it fitrther enacted, That if said COI'-
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lY~orleofcnf~l'- pOl'ation shall refuse 01' neglect to pay on demand, 
~~~ri;l;l~fj~:;~: any bill 01' bills by such corporation issued, and the 
menls by levYllOldel' thereof shall obtain judgment and execution 
upon the bo- 'I h '-d ' dies a/proper- for t le amount t ereof, agulIlst sal corp(H'atlOu, 
:;;'fJ:;s~Stock- and such execution shall not be satisfied, by pay-

ment thereof, within ten days after demand made 
upon the Cashier of said Bank, by the officer hav­
ing such execution, 01' sufficient personal or real es­
tate of said corporation shown to satisfy the same, 
the officer may serve and levy such execution upon 
the body 01' bodies, 01' real or personal estate of any 
person or persons who are or "vere members of said 
corpol'ation, at any time wIthin three years next 
preceding, in proportion to the stock by them scv-

Provieo. crally and respectively holden: Provided, That no 
person shall in the whole, be compelled to pay up­
on exeeution 01' exeeutions, to an amount greater 
than the amount of the stuck which such person 
holds or shall have held within three years as afore­
said, 

In case of such • 
levy. otber SECT. 13. Be 1t fnrthel' enacted, That any per-
Stockholders 1 h II I b II d shall contri- son W 10 S a lave· een compe e to pay any ex-
but". ccntion, eithel' wholly or in part, pl1l'suant to the 

provisions of the nvelfth section of this act, shall be 
entitled to recover of each individual, upon whose 
body Ol' pl'Operty such execution might have been 
levied, the same proportion of the slim so paid, as 
sllch individual owns or shall have owned of the 
stock of said Bank, at any time within three years 
prior to sllch payment, as for so much money paid 
to the use of sllch individual. 

SECT, 14, Be ,it further enacted, That no stoek­
Sb'tockl "no~ ttO holder of said Bank shall be pel'lnitted at any time e p eugcu 0 

the BUllk, or to pledge his stock therein, 01' any part thereof, to 
other corpora- I 'd B 1 - 1 d lion, t le Sal an '-, Ol' any cOl'poratlOl1 w mtever; an 

all contracts so pledging any of said stock, shall be 
110r atlasherl of no effect; and no stock 01' shar~ in said ~al~k 
at the ""it of shall he attached on mesne process In any smt m. 
the Dunk. I' 1 'ct B 1. I II I I' 'ff d II' 1 W HC 1 Sal ElnlZ s 1Q Je p amtl ,an a suc 1 at~ 

On refusal oftac~lments shall be. of no effect, " , 
paymellt ur :-3ECT, 15, Be 2t further enacted, 1 hat If at any 
Dills COI11-, 1 - I . 1 II f I "Iail:t to be tILne t Ie Sail cOl'pOnttlOl1 S lU re llse or neg ect to 
llIade to. a 1)(lY any of its bills lNhen duly }wesented at said .Illd'·,e of lhe " 
:-0. J, COllt!; Bank, in bunkin:; homs, ancl 101' the space of thIrty 
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days thereafter neglect to payor tender payment 
of such bills, the holder' or holders of such bills, may 
make complaint th:~eof in writing to anyJudge proceedings 
of the Supreme J udIcml Court, whose duty It shall thel'eoll, 
be thel'eupon, to cause the President and Cashier 
of said Bank to be notified to appear before him at 
sueh time and place as he may appoint, to answer 
to snch complaint and shew cause against fm'OleL' 
pl'Oceedings thel'eon: And if said President or 
Cashier shall not appear, or if appearing shall not 
shew sufficient cause against farther proceedings, JU,dge may a,p' . . d pOInt Commls-
It shall be the duty of saId Ju ge, thereupon to ap-sioners; ~I'ho 
point t111'ee disinterested and discreet Commission- ~I,','~:~~~ketl:~to 
ers residing neal' to lIaid Bank to take into their pl'ope"ty of the , Bank' 
custody and. possession, all the books, papet's, pl'Op- ' 
erty and estate of said Corporation: And such 
Commissioners, or the major part of them, shall 
thereby be authorized, to demand and receive of 
the said President, Directors and Cashier of said 
Bank, all the real and personal estate of said Bank, 
with all the books and evidences of debts due to 
said Bank, making Hnd delivering to said President, 
Directors and Cashier, 01' either of them, accurate 
lists and memoranda of such estate, books and 
debts: And it shall be the duty of such Commis- may dispose of 
sioners or the rna)' or part of them and they are the sam~, anel , . , collect anel 
hereby authorized forthwith to proceed to dispose pay debts, 
of such estates and to collect such debts, and to pay 
the demands against said Corporation. 

SECT. 16. Be it further enacted, That such Com- Commission-
. . I" f I I 11 b ersmaysellat mISSIoners, or t le l11a.)or pal tot lem, s 18 e au- auction, giv-

thorized and empowered to sell at public allction, ing notice, d 

fi ., 1 . d bl' . , 1 I mortgages an a tel' glVlllg t nrty ays pu IC notIce of suc 1 sa e, execute deeds; 
any real estate belonging to said Corporation, and 
any mortgages upon real estate due to said COl'PO-
ration, and to make and. deliver in the name of the 
COl'poration, any deed or other' instrument neces-
sary to the due and complete transfer and convey-
ance of such estates and mortgages: And said Com­
mlssioners or the major part of them shall furthel'lllay collect . . debts & prose· 
he authonzed to collect all debts clue and OWll1g to cute action>, 
said COI'poration, and to commence and prosecute 
in the name of the COl'poration any action neceSSfl'" 
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I'l"Ovisa. l'y to the collection of such debts: Provided, That 
so soon as such Commissioners shall have realized 
ii'om the property of the Corporation, a sum suffi­
cient to pay all the debts of the Corporation, their 
powers shall cease; and it shall be theit' duty to 
surrender to said COl'poration all the remaining 
property and estates, together with the books and 
papers belonging 10 it. 

SECT. 17. Be it further enacted, That said 
Campens~lioll Commissioners shall be entitled to retain to theil' 
1.0 ComnllS- .... 
sianers. own use tOl' theIl' sernces, such sum as may be a~ 

greed upon between them and said Corporation: 
. And in case of disagreement, such sum as shall be 

determ ined by the Judge \V ho appointed snch Com­
missioners. 

. SECT. 18. Be it further enacted, That if [he PI'e-

~~~~to;;~! ';'~: sident, Directors amI Cashier of such Bank, sball, 
,usiug to give upon demand made by sllch, Commissioners, refuse 
up propertv to I I I II 1 b I 
Conlloissioll- 01' neg ect to Sllfl'enC e1' to t lem a tIe 00 "s, pa-
ersintheir~ri- l)ers !Jro})el'!V estates and demands of said Corpo-
vate capaCl. ~ , ~1 '.. " 
~ies ; ratIOn, stich PrcsHlcllt, Du'ectors and Casl1ler, so 

refusing or Ileglecting, sball thereupon severally be­
come liable in their individual capacities, for the 
payment of all debts due from saicl Corporation: 

IWcI muy he And any cl'editOl' to said Corporation may ha\'e 
pr,?ceeded a amI maIntain his action against such President Di-
gmnst aCGord~ • ~ , 
~"gl)'. rector:, and Caslne!', or eIther of [hem, to j'c{'ovel' 

against tbcl"n, 01' either of them, in their individllal 
capacities, the amount of the just demand against 
said Corporation. 

[This .!1.ct passed Feul'nary 15, 1825.] 

CHAPTER CCCIX. 

AN AC'r to illcorporatlJ the Mozart Society. 

" ' SECT. 1. BE it enacted by the Senate and House oj 
~~::~~~I(I. Illear- Represent(ttives, in Legislature assembled, That Hor­

ace Gould, Thomas Chase, Junio!', George Bates, 
Francis F. Haines, Aaron Snellin, William Snow, 
Thomas Chase Sci, Simeon Hmvard, Nathan Soule, 
Joseph Lake, John Simmons, Isaac L. Hearsey, 
William H. Brettun, Junior, Charles J. Bakel', Bela 


