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OF THE 

STATE OF MAINE, 

PASSED BY THE 

rOUBTS IwBCISI.ATUBI:_ 

AT ITS SESSION, HELD IN JANUARY, 1924, 

I'UBLISHED AGREEABLY TO THE RESOLVE OF THE 20TH JUNE, 1320. 

PORTLAND: 
PRIN'flilD BY ToDD AND SMITH ............. l'RINTERS TO THE STAT);, 

1824. 



CASCO BANK. 

two ccnts each; sheep and swine, one half cent 
each; and to each team, one person only shall 
be allowed as driver to pass frcc of toll. And at 
all times when the toll-gatherei' shall not attend his 
duty at the said Bridge, the gate or gates shall be 
left open; and the toll shall eommence on the day Toll when to 
of the first opening of said Bridge for passengel's, COlmnencp. 
and may be coHccted as shall be prescribed by said 
corporation; and at the place where said tolls are 
collected, the rates of toU aforesaid and all others 
which may hereafter be granted, shall be fairly and ~~gner~~~:~ to 
legiblv pl'inted in large or calJital Ie tters and lU~l)t with ,:ates of .' . ' toll pl'ln\ed 
constantly exposed to the VICW of passengers: Pro- thereon. 
vided however, That aftel' the term of nventy years. . 
from the commencement of taking such toll, the Tu~:I,~~'I~!:~~I~ 
rate of toll shall be subiect to the furthet' reo'ulation oftion after 20 

" b years. 
the State. . 

SECT. 4. Be it further enacted, That if the said 
corporation shall neglect 01' refuse fol' the space ofBr!dg~ to be 

1'. 1 . f' I' 'ld bUllt 111 two two years lWfIl t le passmg o' t 118 act to bm or years. 
complete said Bddge, then this act shall be void. 

SECT. 5. Be it further enacted, That Salmon 
Gates and Ebenezer Reding, or either of them, may 
call a meeting of said corporation, to be held at First meetill~. 
said Calais, 'by posting notifications thereof in t.wo 
public places in said town, seven days at least be-
fore the time of said meeting, 

[This .!let passed February 17, 1824,] 

CHAPTER CCLXXVIII, 

AN ACT to incorporate the Casco Bank. 

SECT, J, BE it enacted by the Senate and House 
qf Representat£ves, in Legislature aS8embled, That 
John Mahan, John Deane, William Evans, Ashur 
'Ware, John Anderson, Henry H. Boody, Nathan ft~r~~~'~rated. 
Nutter, Joseph Thaxter, John P. Boyd, John Stock-
man, and theil' associates, successors and assigns, 
shall be, and hereby al'e, created a Corporation, by 
the name of the Casco Bank; and shall so con tin- Cha\·ter to . 

ue until the first day of October, which will be in ~~3y.nL\e untIl 

8 



400 CASCO BANK, 

the year of our LOl'd one thousand eight hundred 
and thirty-one; and by that name shall be, and 

Powers and hereby are made capable in law to sue and be sued; 
pl'ivilQgss, plead and be impleaded; defend and be defended, 

in any COll\'ts of Record, or in any other place; and 
also to make, have and use a common seal; and to 
ordain, estabtish and put in execution, such by-laws, 
ordinances and regulations, as to them may appear 
llecessary and convenient fOl' the government of 
said corporation, and the pl'Udent management of 
their affairs: Provided, Such by-laws, ordinances 
and regulations, shaH in no wise be contrary to the 
Jaws of this State, And the said corporation shall 
always be subject to the rules, restrictions, limita
tions and provisions herein prescribed. 

SECT. 2. Be ,it further enacted, That the capital 
Capital Stock stock of said corporation shall consist of the sum of 
$100,000. one hundred thousand doHars in gold and silver, and 

be divided into one thousand shares; which capital 
stock shaH be paid in at two instalments, the one 

When to be half thereof to be paid in gold and silver on or be-
paid in, fore the first Monday of October next, and the re

maining half part thereof, on 0\' before the first 
Monday of April, which will be in the year of OUl' 

Lord one thousand eight hundl'ed and twenty-five: 
. Provided, That no money shall be loaned, 01' dis-

No diSCounts dIll b'll . 
to be madeun- counts rna e, or s 1a any 1 s 01' prOlYnssory notes 
til.'S~O,ooo be be issued from said Bank until the cal)ital sub-paid Ill' , , 

'scribed for, and actuaIJy paid in and existing in gold 
and silver ill their vaults, shall amount. to fifty 
thousand dollars, and the affidavits of the Pres
idoH and Cashier of such facts, shall have been filed 
in the office of the SeCl'etary of State. And the 
Stockholders, at their first meeting, shall by a 
majority of votes, determine the mode of transfer-

Mode of tl'ans- • .j l' , f' did I fi I 
fering Stock. mg anu f lsposmg 0 Sa! stoc i an t 1 e pro ts t lcre-

of, which being entered on the books of said COl'
poration, shall be binding on the Stockholders, 
their successors and assigns; and the said cOl'pOl'a-

Real estate to tion, are hel'cby made capable in law to have, hold, 
be held by the , 'I' 
COl'ponltioll. pUl'ehase, reCeive, possess and l'etam to t IClll, theIl' 

successors and assigns, lands, tenements and heredi
taments, to the amount of ten thousand dollars, and 
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no more at anyone time: with power to bargain, 
sell and dispose of the same, and to loan and nego-
tiate their monies and effects, by discounting on 
banking pl'indples, 01' [on] i'iuch securitYj as they shall 
think advisable: Provided, -Nothing herein contain-
ed shall l'estmin or prevent said corporation fwm 
taking and holding real estate in mortgage or on 
execution, to any amount, as security for, or in 
payment of, any debts due to said corporation. 

401. 

SECT. S. Be it further enacted, That all Bills D .. 

1 · d I . d B I f h d .. f enOlUmatlO11 to )e issue . )v sal an \', 0 t e enomll1atlOn 0 of notes to be 

one, two, tl1l'ee, foilr, five and ten dollars, shall be issu~d, &c. 

printed and impressed fwm a steel Stel'eotype plate 
of the kind and description, known by the name of 
Perkins' steel Stereotype plate. 

SECT. 4. Be it further enacted, That the follow
ing rules, limitations and provisions, shall form and 
he the fundamental articles of said corporation : ~ul~s and lim·· 

. '1'1 I I f h d . Itatlons of the Fu'st. lat t Ie toto. amount 0 t e ebts, whIch powers of the 

the said corporation shall at any time owe, whethel' corporation. 

by bond, bill, note or other contract, shall not ex-
ceed fifty pel' cent. beyond the amount (Jf their 
capital stock actually paid in, exclusive of the sums 
due on account of deposits, nor shall there be due 
to the said corporation, at anyone time, more than 
double the amount of the capital stock actually paid 
in as aforesaid: in case of excess the DirectOl's, undel' Liabilit:v: of di-

I d ·· . . I II I I II b I' bl rectors 111 cel'-\" lOse a lllll11stratlOn It S 10. lappen, s 10. e \a e tain cases. 

for the same in their individual aud pt'lvate capaci-
ties, and an action of debt may in such case be 
brought against them, 01' any of t\1em, their or any 
of their heirs, executors or administrators, in any 
Court propel' to try the same, by any cl'editOl' 01' 

creditors of said corporation, and may be prosecut-
ed to judgment and execution. Seeond. That said CorpoJ'ation 

, h II ' fllot to employ corporatwn s a .not vest, use or unpwve any 0 ~heir capital 

h ' . d I I fj'~ , d 1lJ trade or ten' mOl1les, goo s, c mtte s 01' elects, ll1 tra e 01' cO\l1mcl'c~. 

commerce, but may sell all kinds of personal pledges 
lodged ill their hands, by way of security, to allY 
amount sufficient to reimburse the sum loaned. 
Third. That the lands, tenements and heredita-
ments, which the said corporation shall" hold, shall 
be only such us shall be requisite for the convenient 
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tl'ansartioll of their business. Foul'lh. Nune but 
Dire~tors and a member of said corporation, being a citizen of 
~;~~~~~,~nt how this State and resident therein, shall be eligible for 

a Director: and the Directors shall choose one of 
their OWIJ number to act as President, and the Cash
ier before he enters upon the duties of his oillce, 
shall p:ive bond, with two or more sureties, to 
t he satisfaction of the board of Directors, in a 
sum not h~ss than twenty thousand dollars, with COil-

Cashier'sholl<1 dition lor the faithful discharge of the dutieH of his 
'to be renewer! ffi d I l JIll b d I ollce ill three 0 ce; an sue 1 nonC! s 1a e renewe at east once 
years. in every three years. Fifth. No Director of any 
[). h othe,' Dank iihall be elie'ible to the office of Director 

Hectors W 0 u 
eligible.' of this Bank, although he may be a Stockholder 

then'in. And any Director accepting any oince ill 
any other Bank, shall be deeined to have vacated 
bis place in this Bank. Sixth. That for the "veIl 

Meeting of d' f' h CI':' f 'd ' Stookh~lders 01' enng 0 t e auaH'S 0 Sal corporatIon, a meet-
ii, October. ing of the Stockholders shall be holden at such 

places as they shall direct, on the tirst Monday of 
October annually, and at any other time during the 
continuance of said cOl'pOl'ation, and at sHch place 

. as shall be appoillted by the President and Directors 
for the time being, by public notification, given 
fourteen days previolls thereto; at whic.h anIlual 

Directors to be • h~ I II bIb b]1 D' dIOseu. meetmg, t ere s Hl e c. lOS ell y a at, seven 1-

rectOl'S, to continue in office the year ensuing theil' 
election; and the number of votes to which each 
Stockholder shall be entitled, shall be accOl'ding to 

lVIall."er of va- the number of shares he shall hold, in tbe following 
tmg m such Cd • l' r 1 
leotions. proportlOns, t lat IS to say, 1m' one s.lare, one vote, 

and every two shares above one shall give a right 
to one vote more: Provided, No one member shall 
have more than twenty votes, and absent members 
may vote by proxy, duly authorized in writing. 

Directors to Seventh. No Director shall be allowed any com-
have no com.. • • • 
pCllsation. pensatlO11 for Ius serVIces, but the Stockholders may 

make the President such compensation as to them 
shall appear reasonable. Eighth. No less than 
four Directors shall constitute a bomd for the 

Quorum of transaction of business, of whom the President shall 
Directors. 

always be one, except in case of sickness or neces-
salT absense, in which case the Directors present 
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may choose a chail'luan for the time being, in his 
stead. Ninth. All bills issued from tllf~ Bank afore" 
said, and signed by the President and Cashier, shall 
be binding on the cOl'poration, Tenth. The Directors Dividends. 

shall make half yeady dividends of all the profits, 
rents, premiums and interest of the Bank aforesaid. 
Eleventh. The Directors shall have power to ap- Cashier, .&c. 

. lei ' :l I h ffi how appomtcd pOint t le as uer ane suc 1 ot er 0 Icers as may be 
nece8sary for carrying on the business of said Bank, 
with such salaries as to them seem meet. 

SECT. 5. Be it fu.rther enacted, That the said 
Bank shall be established in the town of Portland. 

SECT. 6. Be it /itrther enacted, That whenever 
the Legislature shall require it, the said corporation Corporation 

shall loan to the State a.ny sum of money, ,,,hich required to 
. d d' loan tbe State llIay be reqUIre ,not excee ll1g ten pel' cent. of the (0 amount of 

cfll)ital stock of said Bank at anyone time reim-]O per ce',!t. of , , 'theIr capital 
bursable bv five annual instalments; 01' at any when demand" 

shorter pe;iod at the election of the State, with the cd. 

annual payment of interest, at a rate not exceeding 
five per centum per annum: Provided howe'ver, 
That the State shall never at any time stand 
indebted to said corporation, without their consent, 
in a larger sum than ten thousand dollars. 

SECT. 7. Be it further enacted, That any commit- L . 1 
' . II . d b h L '1 f' I 'egis atul'e, by tee specm y appOInte y t e egIs ature 01' t mt cOl'nmitlee., ' 

purpose, shall have a right to examine into the :;;~h'~~~~;'~~' 
doings of said cOl'poration, and shall have free ' 
access to all their books and vaults; RBd if upnn 
such examination, it shall be'found, and aftel' a full 
hearing of said corpol'ation thereon, be determined 
by the Legislature, that the said corporation have and in certai .. 

exceeded the power herein gl'ant<?d them, or failed ;~~:i~,scl~:l~:;~ 
to comply with any of the rules, restrictions and 
conditions in this act provided, theil' ineorporation 
may thereupon be declared forfeited and voiel. 

SECT. 3. Be it flltther enacted, That the persons 
hereinbefore named or a mfljol' part of them are First meeting 

I . d II' , t" 1 ' I I I J' f holY called, aut lonze to ca a meetllJg 0 t w :-:;Wc ( 1.0 t ers 0 

said corporation, at such time flnd place as they shaH 
see fit, by advertising the same, ff)!' three \veeks 
successively, in some public llPwslHlper printed in 
the town of P ol'tlano, fLll' the pnrpose of making, 01"· 
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daining and establishing such by-laws, ordinances 
and refIulations, for the orderly conducting the affairs 
of said-eorpol'ation, as the said Stockholders shall 
dtcm necessary, and for the choice of the fit'st board 
of Directors, and such other officers as they shall see 
fit to choose. 

C 
. SECT. 9. Be it further enacted, That the said 

OI'pOl'atlon I' . b fi l 
bou~lct to pay corporatHH1 S Jail be hable to pay any ana tf< e 
~:~)~~:Iofa·al. holder the orhdnrd am\Llnt of any note of said 
terml bills ill Bank, altered in the course of its circulation to a 
certain cases. 

larger amoullt, llotwitbstanding such alteration. 
SECT. 10. Be it .further enacted, That one tenth 

part of the capital of said Bank shall always be 
Loans to agri- appropriated to loans to be marle to ,citizens of this 
Gultural and Stale wherein the Dit'ertol's shall wholly lelUd ex-
maullfactnrmg , 
iutere.!s. elusively regard the agricultural and manufaetlH'ing 

interest, which loan shall be made in sums, 110t lesg 
than one hundred nor more than five hundred dol
lars, and upon the personal bond of the bOI'roWel', 
with collatteral sectll ity by mortgage of real estate, 
to the satisfaction of the Directors of said Bank, for 
a term not less than one year, and on condition of 
paying the interest annually, on such loans, subject 
to such forfeiture and right of redemption by law, 
as ill other cases. 

. SECT. 11. Be it furthe1' enacted, That said C01'-
Corpol'(l.tlOn to • 1 II L \'1':1 " .c: 
roeeive their poratlOll s la ue Ou Igec to recerve In payment Jot' 

own bills in all debts due to said corpol'ation the bills by them 
payment of • ' " 
deGts. Issued. 

SECT. 12. Be it further enacted, That the con-
ditions, restrictions and provisions contained in the 

TO' I j' aet entitled," an Act to enforce the payment of 
,i llrt ler COl1( 1-Bid l' 1 " b d 1 
lions and Iim- an {. notes an or ot leI' purposes, e, an t ley 
itations. are bereby made applicable to, and obligatory on, 

the Bank established by this act. 
SECT. 13. Be it jurther enacted, That if said 

Mode of ell- ('.ol'poration shaJll'efuse or neglectto pay all demand, 
forcing P'~y- allY bill or bills by such eorpOl'ation issued, and the 
ment 01 lUllg I Id 1 f l II \, . 'd d . mellts aga:lIs! 10 e1' t Jere;, S la outaln JU . gment an executIOn, 
corporation by tal' the amollnt thereof aO'ainst said cOl'IJoration levy 01\ the , b . , 

stpckholclcl's. and sueh execution shall not be satisfierl, by pay-
ment thereof~ within ten days after demand made 
upon the Cashier of said Bitl1l", by the officer hav-
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ing such execution, or sufficient personal 01' real 
estate of said corporation shovvn to satisfy the same, 
tlw office I' may serve and levy such execution upon 
the body 01' bodies, 01' real 01' Iwrsonal estate of any 
person 01' persons who were mcmbet's of said cor~ 
poration, at any time within tlll'ee yeal's next pre-
ceding, in proportion to the stork by them severally 
and respectively holden: Provided, That no person 
shall ill the whole, be compelled to' pay upon exe-
cution Qt' executions, to an amount greater than the 
amount of the stock which snch pel~son shall have 
held within three years as aforesaid. 

SECT, 14, Be itfurther enacted, That any person 
who shall have been compelled to pay any exeel1-
tion, either wholly or in part, pursuant to the 
provisions of the thirteenth section of this act, shall 
be entitled to recover of each individual, upon 

405 

whose body or property such execution might bave Contribution 

b I , d h . f 1 'd to be made by een eVIe ,t e same proportion 0 tIe SlIl1l so pat ,othel'stockhol-

as such individual shall have ow ned of the stock of ers to Itlhcd °toe 
• r.mnpe e a 

said Bank, at any time within three yeal's prior to satisfy. sllch 

1 f' I . d I executlOll. sue 1 payment, as or so muc 1 money pat to t Ie use 
of such individual. 

SECT, 15. Be it further enacted, That no Stock-
holder of said Bank shall be permitted at any time Stock not to be 

to ple?ge his stock therein, or any part ~hereof, to 1:1~lfeo~' t~t~~~ 
the smd Bank, or any person' or c01'poratlOn what- perSO!" or cor

eveI', and all contracts pledging any of said stock, f~~'ii!~I~'t~"~~_ 
shall be of no effect, and no stock or share in said ta9hment, &c. 

B I 1 II I 1 d 
., SUlt of bank. 

an \. s Ia )e attac Ie on mesne process 1U any Slllt 
in which said corporation shall be plaintiff, and all 
sllch attachments shall be of no effect. 

[7'his .!let passed February 18, 1824.] 

------
CHAPTER CCLXXIX. 

AN AC'l' to cec1e to the Uniterl States of America the judsc1iction 
of Baker'; Island. 

SECT. 1. BE it enacted by the Senate and H01lse 
of Representatives, in Le,S!,'islature assembled, That Cession ofila

there be, and hereby is ceded to thp. United States ker's Island tQ 

of America, the jurisdiction of Baker's Island, so llrgh~tl:~~'s~~r 


