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OF THE 

STATE OF MAINE, 

PASSED BY THE 

rOUBTS IwBCISI.ATUBI:_ 

AT ITS SESSION, HELD IN JANUARY, 1924, 

I'UBLISHED AGREEABLY TO THE RESOLVE OF THE 20TH JUNE, 1320. 

PORTLAND: 
PRIN'flilD BY ToDD AND SMITH ............. l'RINTERS TO THE STAT);, 

1824. 
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CHAPTER CCLXXV. 

AN ACT to incorporate the Winthrop Bunk. 

SECT. 1. BE it enacted b1/ the Senate and House 
of Representatives, in LegisZltture ({ssembled, That 
Thomas Fillebrown. Samuel Wood, Isacher Snell, 
Gideon Farrell, Samuel C. Lee, Amos Banett, Persons 

Samuel Clad .. , Isaac MOOl'e, junior, Alexander incol'porate(1. 

Belcher, John May, Abraham Morl'ill, and their 
associates, successors and assigns, shall be, and here-
by are, Cl'eated a corporation by the name of the Duration or 
~Winthl'Op Bank, and shall so continue until the charter. 

first day of October, which will be in the year of 
our Lord one thousand eight hundl'ed and thirty-
one; and by that mltne shall be and hereby are 
made capable in law to sue and be sued; plead and 
be impleaded; defend and be defended, in any 
courts of record, or in any other place; and also 
to make have and use a common sea)' and to or- P~w.ers nnd 

, ' , < pnvdeges. 
dain, establish and put in execution such by-laws, 
ordinances and regulations, as to them may appear 
necessary and convenient fOl' the government ·of 
said corporation, and the prudent management of 
their affairs: Provided, Such by-laws, ordinances 
and regulations, shall in no wise be contrary to the 
Jaws of this ·State. And the said corporation shall 
always be subject to the rules, restrictiOJ1S, limita
tions and provisions herein pt·escribeci. 

SECT. 2. Be ,it further enacted, That the capital 
stock of said corporation shall consist of the sum c . IS.'. 

• •• aplta toe" 
of fifty thousand dollars 111 gold and sIlver, and be $50,000. 

divided into five hundred shaJ'es; which capital 
stock shall be paid in at two instalments, the one 
half thereof to be paid in gold and silver on or be~ 
fore the first Monday of October next and the re- W!IC~l to Jje - < ; pmd 111. 

maining half part thereof, on or before the first 
Monday in April, which will be in the year of our 
Lord one thousand eight hundred and twenty-five; 
Prov£ded, That no money shall be loaned, or dis-
counts made, or shall any bills 01' promissory notes No discount, 

J • d f: . d B 1 '} I . I b to be made un Je ISSUe rom sal an '-, unu t le capita, BU - til $2,;:000 M 

8cl'ibed for, and actually paid in and existing in gold paid iii. 

'7 
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rind silvct' in theil' vaults, shall amOtlnt to twcntf~ 
five thousand dollal's, and the affidavit of the Pl'es
idcllt and Cashier of such facts, shall have been filed 
in the office of the Secretary of State. Aud the 
Stockholders, at their first meetiug, shall by a 
majority of votes, determine the mode of transfer-

Mode of trans- .:J • , " 
wring Stock. mg and dJsposmg of Said stock and the profits. thel'C-

of, which bcing entered on the books of said COl'

poration r shall be binding on the Stockholders, 
their successors and assigns; and the said corpom·-

neal estate tn (ion aL'e hereby made capablc in law to ha\7e hold 
he··hcld by the ': ,(:' .; 
','OlllOl'atioll. purchase, l'ecelVC, possess and retmn to them, theil' 

Sllccessors and assigns) lands, tenements and heredi
taments, to the amount of ten thousand dollars,ancl 
no morc at anyone timc: with power to burgain, 
sell and dispose oC thc same, and to loan and ncgo
tiatf) their monies fwd {,tTeets, by discounting on 
banking pl'in('jple~;, on such SCClll'itYJ as they shall 
think ad visable: Provided, Nothing herein contai n
ed shall restmin 01' prevent said' COl'pol'ation from 
tak.ing and holding rcal estate in mortgage or OIl 

cxel'lltion, to any amonnt, as security fcw, 01' in 
payment of, allY debts due to said cOl'pomtion. 

~ECT. ~3. Be it further /enacted, That all Bills 
to be issued bv said Bank, of tile denomination of 

lJcllOllJillaliol1 onc, t\VO, three, four, five and tcn doliul's, shall be 
of notes to Le , I d . j I' I S I 
issued, &c. pnntec an llnpl'eSSec 11'0111 a stce tcreotype p ute 

of the kind and description, known by the name 01' 
Perkins' steel Stereotype plate. 

SECT. 4.. Be it further enacted, That the follow-

I
, I 11' ing rules, limitations and pl'Ovisions, shall 1'01'111 amI 
,u os un( lm- I I ~] I' If' 1 . 

italians of the 1e t le Al1l1C amenta artIc es 0 SUH corporatlOn: 
powel'o of the F' '1'1 t tl 1 f I I , l' I COl'pomtion. II'St. 1ft Ie tota amount 0 t le c e )ts, \V l1C 1 

the said cOj'pOl'ation shall at any time owe, whethel' 
by bond, bill, note 01' other contract, shan not ex
ceed fifty per cent. beyond the amount hf theil' 
capital stock actually paid in, exclusive of the sums 
due on account of deposits, nor shall there be due 
to the said corporatiol1 y at anyone time, more than 
double the amount of the capital stock actually paid 

Liability ofdi- in as aforesaid: in case of excess the Directors, under 
rectors in eel'- h d" . . I II I 1 11 b l' bl fain case" . W ose a 1l1ll1lstratlOn It s 1a lappen, S 1a e 1a e 

for the same in their individual and private capac.\" 
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ties, and an action of debt may ill snell case he 
brought against them, or any of them, their or any 
of their heirs, executors 01' administi'atol's, in any 
Court propel' to try the same, by any creditor or 
creditors of said corporation, and Illay be prosecut-
ed to judgment and execution. Second. That said . 
Corl)ol'ation shall not vest llse or improve an}T ofCOl'poratlDll , ' not to employ 
their monies, goods, chattels or effects, in trade or their capital' 

b 11 II k' I f 1 1 in t~ade or com merce, ut may se a lI1( s 0 persona p edges commerce. 
lodged ill their hands, by way of security, to any 
.amount sufficient to reimburse the SUIll loaned. 
Third. That, the lands, tenements and heredita-
ments, which the said corporation shall hold, shall 
be only such as shall be requisite fOl',the convenient 
transaction of their business. Fourth. None but 
a member of said corporation, being a citizen of Directors alld 
'S d 'd 1 ' I II b . 'bI i.'. President hOI,. tillS tate an rest ent t lel'em, s 1a e ehgt e lor chosen. 

a Director: and the Dil'ectors shall choose one of 
their own numbel' to act as President, and the Cash-
ier before he enters upon the duties of his office, 
shall give bond, with twu 01" mOJ'e smetIes, to 
the satisfaction of the board of Directors, in a 
sum not less than tell thousand dollars, 'with con-
dition for the faithful disehal'e:e of the duties of his Cashier's bond , I CJ to be renewed 
office; and sllch baud s lall be renewed lit least once once in three 

in every thl'ee years. Fifth. No Director of any years. 
othel' Bank shall be eligible to the office of Director Directors, who 

of this Bank, although he may be a Stoekholdereli"ible, 
therein, And any Director accepting uny office in 
any other Bank, shall be deemed to have vacated 
his place in this Bank. Sixth. That lor the well 

I , 1 f'f' ' f' d . Meeting of Ol'( enng t le alHllI'S a Sal' corporatIOn, a meet- Stockholders 
ing of the Stockholders shall be holden at sueh in October, 
places as they shall direct, on the first Monday of 
October annually, and at any other time dul'ing th.e 
continuance of said cOI'Poration, and at such place 
as shall be appointed by the P.'esident and DirectOl's 
fOl' the time being, by public ~lOtificatiol1, given 
fOUl'teen davs previolls thereto: at which annual 

, I " I J1 bib b 11 fi U· Directors lob~ meetll1g, t lere S la e ClaSen y a at, ve 1- chosen, 
rectal'S, to continue in office the year ensuing their 
election; and the number of votes to which each 
Stockholder shall be entitled, shall be according to 
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Manner ofvo- the number of shares he shaH hold, in the following 
ling, in such e- proportions that is to sa)' fOl' one share one vote 
lectIons. ' , .'. ' 

and every two shares aboyr olle shall give a right 
to one vote more: Prov£ded, No one member shall 
have more than thirty votes, and absent members 
may vote by proxy, duly authorized in writing. 

Directors to Seventh. No Dil'eetor shall be allowed any COI11-
have no COlll- • f' I' , b 1 S I I I I pensalion, pensatlOn or lIS serVIces, ut t 1e tor ~ 10 ( ers may 

make the President such compensation as to them 
shall appeal' rea'lonable. Eighth. No less ,than 
tI1l'l:~e Dil'ectors shall constitute a hoal'd fOl' the 

Q.llorum of tl'al1saction of business, of whom the President shaH 
.'Directors. f always be one, except in case a sickness or neces-

sury ahsense, in which case the Dil'ectol's present 
may choosc a chairman for the time being, in his 
stead. Ninth. All bills issued from the Bank afore
said, and signed by the President, shall be binding 
on the corporation. Tenth. The Directors shall 

Dividends. make half yearly dividends of all the profits, rents, 
premiums and intel'cst of the Bank aforesaid. 
Eleventh. The Directors shall have powel' to ap

Cashier, .''cc. point a Cashier and such other otncers for carrying 
llOW appomted on the business of said Bank, with sllch salaries as 

to them seem meet. 
SECT. 5, Be £t ju,rther enacted, That the said 

Bank shall be established in the town of Winthrop. 
SECT. 6. Be it /itrther enacted, That w'henevel' 

COl'l~oration the Legislature shall require it, the said corporation 
~~:;I~"t;~~ Sl~le shall loan to the State any Sllm of money, which 
to amount of may be required, not exceeding ten per cent. of the 
10 per cent. of "I If' d B 1 .. 
their capital capIta stoc ~ 0 Sal an t, at anyone tllne, rCII11-

~~I:endemand- bUl'sable, by five annual instalments; or at any 
shorter period at the election of the State, with the 
anllual payment of interest, at a rate lIot exceeding 
fi ve per centUl1l per a1l11 Llll1: Provided howevcr, 
That the State shall never at anyone time, stand 
indebted to said corporation, without their consent, 
in a larger sum than five thousand dollars. 

Legislature, by SECT. 7. Be 1:tjl/,rther cllUcted, That any ('ommit
"ollllnittee" tee s})c(' iaIl" !ll'l}()inted by tbe Le.cl'is!ature for that 
may exanllne .l .o. b.. 
ih~irbook,,&c, plll'pose, shall have a nght to examme 111to the 

doings of said corporation, and shall have free 
access to all their books and vaults; anel jf upon . .. ~ 
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~,l1ch examination, it shall be found, and after a full 
hearing of said corporation thereon, be determined 

395 

by the Legislature, that the said corporation have and in ccrtai" 

exceeded the ])o\ver herein granter! them 01' failed ca~es vacate 
• • ' • then" charter. 

to comply \vlth any of the rules, restrIctlOns and 
conditions in this act pl'ovided, their incorporation 
may thereupon be declared forfeited and void. • 

SECT. 8. Be it further enacted, That the persons 
hereinbefore named, or a major pal't of them, are [iirst meeting 

authorized to call a meeting of the Stockholdel's of how called. 

said corporation, at such time and place as they shall 
see fit, by advertising the same, fot, three \veeks 
successively, in some public newspaper printed in 
the State, for the purpose of making, ordaining and 
establishing sllch by-laws, ordinances and regula-· 
tions, for the ordedy conducting the affairs of said 
corporation, as the said Stockholders shall deem 
necessary, and for the choice of the first board of 
Directors, and such other officers as tltey shall see 
fit to choose. 

SECT. 9. Be it- further enacted, That the said Corporation 
, " 1 11 1 I' I-I b fid bound to pay COl pOl aUon s 1a )e lau e to pay any ana . e.Ol'iginal a-

holder the orlO'inal amount of anv note of said mOllnt .of . aI, 
,., ~ tercd bIlls III 

Bank, altered in the COUl'se of its circulation to a certain caseg. 

larger amount, notwithstanding sllch alteration. 
SECT. 10. Be it further enacted, That one tenth 

part of the capital of said Bank shaH always be . 
aPI)l'ol)}'iated to loans to be u1ade to citizens of this Loans to agn-. cuhUl'a! nut! 
State, wherein the Directors shall wholly and ex- ~11anuf"cturill~ 
elusively regard the agt'icultural and manufacturing wlewsts. 

intel'est, which loan shnll be made in sums, not less 
than one hundred DOl' more than five hundred dol-
lars, and upon the personal bond of the bOl'l'owel', 
with coli attend secmity by mortgage of real estate, 
to the satist~lction of the Directors of said Bank, for 
a term not less than one year, and on condition of 
paying the interest annually, on such loans, snl~ject 
1 j such forfeiture and right of l'edelTlption by law,. 
as in otllel' cases. 

SECT. 1 i. Be ,it fnrthe'l' enacted, That said C01'- Co,,!?oratiO!? to 
. 1 II 1 11' d .. fi recClye thell' pOl'atlOl1 S 1a )e O} Ige to receIve m payment 01' o\\'n bills in 

all debts dne to said corporation, the bills by them I'"ynlellt of 
• debt;. 
issued. 
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SECT. 12. Be it further enacted, That the COI1'~ 
Furlhel'colldi. ditions, restrictions and provisions contained in the 
~ionc and lim· act entitled "an Act to enforce the payment of ltatlOns. . , 

Bank notes and for other purposes," be, and they 
are hereby made applicable to, and obligatol'y on, 
the Bank established .by this art. 

SECT. IS. Be it further enacted, That if said 
l\'Ioc)e of ell· COl'pOl'atioll shall refuse or neglectto pay on demand, 
~~~";,l;l~tj~rlg. any biJl or bills by such corporation issued, and the 
melils a.gainst holder thereof shall obtain judgment and execution 
COl','omtloll by, I I r . . I ' ' 
le'l~ Oil the tor tIe amonnt t lel'eOl, against sale corporatIOn, 
BtoclthoJdel's. and such execution shall not be satisfied, by pay-

ment thereof, within ten days after demand made 
upon the Cashier of said Bank, by the officer hav
ing such execution, 01' sufficient personal 01' real 
estate of said corporation shown to satisfy the same, 
the ofiicer may serve and levy such execution upon 
the body or bodies, or real or personal estate of any 
person or persons who were mem bel'S of said cor
poration, at any time within tlu'ee years next pre
ceding, in proportion to the stock by them severally 
and respectively holden: Provided, That no person 
shall ill the whole, be compelled to pay upon exe
cution or exeeutions, to an amount greater than the 
amount of the stock which sllch person shall have 
held within three years as aforesaid. 

SECT, 14.., Be it jiather enacted, That any pel'son 
Contribution" who shall have been eOll1pclJed to pay any execu-
ta be made by • , I I 11 . 1 
other Dtoekhol· tWI1, Cit leI' W 10 Y or III part, pursuant to t le 

el' Ie> Ihe one provisions of the thirteenth section of this act shall 
"Glnp.piled to, • •• ' 
satis!)'. slleh be entitled to reeover of each ll1(liVldual, upon 
executIOn. I b d 1" I I W lOse 0 y or pI'operty SlIC 1 executIOn mIg It lave 

been levied, the same PI'OPOl'tiOIl of the SI1l1l so paid, 
as sueh individual shall have owned of the stock of 
said Bank, at any lime witbin tlll'ee yeal's prior to 
sllch payment, as fO!' so mllch money paid to the llse 
of sllch indi\7iduaI. 

SECT. 15. Be it further enacted, That no Stock~ 
Stoel; Ilot Lo be holtler 0(' said Bank shall be permitted at any time 
pledged to the • • . 1 f 
Ballk. Ol" othel' to pledge ins stock therem, or allY part t 1Cl'CO , to 
person or eor- tile selid B'l111< 01' allY I)erson or corporation what-pul'atlnD nor (. ( 'l., ( 
he linul,,' LO at· ever, and all contracts pledging any of said stock, 
t:tC-illlll'llt, &c. 1 I] b f~' I I . , 1 
>,;i' I)Ch~nk. S]a e 0 no eircet, and no etoc ~ or s !are Hl Sal(~ 
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:Bank shall he attached on mesne process in any suit 
in which said corporation shall be plaintiff, and all 
such attachments shall be of no effect. 

[This .!let passed February 17, 1824.] 

CHAPTER CCLXXVI. 

AN AC'l' to annex certain inhabitants of Buxton to tho town of 
Slandish. 
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SECT. ]. BE it enacted by the Senate and House 
o{ Representati'ves, in Legislature assembled, That 
Jonathan Moore, J qsiah Paine, Thomas Leavitt, Persons and" 
Josiah Berry, Enoch Boothby, Theophilus Watel'_cstatessetoff. 
hous!:', William Spear, Benjamin lWCorrison, Joseph 
lWCol'risoll and Peter Paine, inhabitants of the 
to\vn of Buxton, in the county of York, together 
with their polls and estates, which estates are in-
cluded within the following boundaries, viz. begin-
ning ,at the north comer of Buxton aforesaid; 
thence running sOlltheasterly by the line between 
Buxton and Standish to lot No.' 1, in K range in 
the third division of lands in Buxton; thence south-
westerly by said K range, and continuing the 
same course to a large pOlld, lying in the fOUl'th di-
vision of lands in Buxton, and Imown by the name 
of Bonny Eagle Pond; thence northwestly to the 
now established line between said Buxton and Stan-
dish, be, and they hereby are set off from said town 
of Buxton to the town of Standish, in the county 
of Cumberland; and shall.there exercise and en-
joy all the rights and privileges, and be sllQject to 
the same duties and requisitions as other inhabi-
tants of said Standish: Provided however, That 
the said inhabitants of the tract of land thus set off 
shall be holden to pay all taxes assessed upon them Taxesd~ehow 
. h f B 'h . f h' to be paICL m t e town 0 uxton, pnol' to t e passlllg 0 t is 
act. 

SECT. 2. Be it further enacted, That the boun-
dary line between the counties of York and CUm-Boundary line 

berland shall be and hereby is so altered' as to in- between the 
, , '. county of York 

elude the part of Buxton hereby se~ off to StandIsh &Culllberlantl 

within the county of Cumberland. 
[Tlds .I:l.ct passed Februa7'y 11;. 18.24.J 


