
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



STATE OF JlIAINE, 

1> AS SED IlY TUE 

THIRD LEGISLATURE, 

AT THE SESSION, HELD IN JANUARY, 1823, 

PUBLISHED AGREEABLY TO THE nEB OLVE OF JUNE 2S) J8,2n. 

POR'l'L.flND: 
llY 'rODD AN)) S~lITII ...... PRrNTERs TO '!'HE S'l';\,l'E •. 

1823. 
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liirst meeting. 

Restriction,. 

SOUrl'H BERWICK BANK. 

estate to the value of tht'ee thousand dollars; and 
any personal estate to. the value of five thousand dol
lars; and to give and gl'ant, or bargain and sen the 
same ~ a~ld ~vitl~ all the privileges usually granted oth
er socIeties InstItuted for purposes of charity and' be
neficence. 

SECT. 2. Be it fU1'ther enacted~ That the first meet
ing of said corporation, shall be holden at such time 
and placet and notified in such manner: as the 
majority of the persons herein named may direct. 

SECT. S. Be it further enacted, That the powers 
gl'anteo by this act, may be enlarged, restrained or' 
repealed, at the pleasure of the Legislature. 

[This J1ct passed January 27, 1823.} 

CHAPTER CLXXVIII. 

AN ACT to incorporate the South Berwick Bank. 

SECT. 1. BE it enacted by the Senate and H07tSe 
of Representatives, in Legislature assembled, That 
Thomas l .. eigh, Josiah W. Seaver, William A. Hayes, 

:~i:~"£. incol'- Timothy Ferguson, Charles Gl'eene, Samuel Parks~ 
William Hight, William Burleigh, Joshua Roberts~ 
Benjamin Nason, and Charles N. Cogswell, and 
their associates, successors, and assigns, shall be, ancl 
hereby are created a corporation, by the name of the 
South Bel'wick Bank; and shall so continue until 
the first day of Oetober, which will be in the year of 
our Lord, one thousand eight hundred and thirty-one; 
and by that name shall be, and hereby are made 
capable in law to sue and be sued, plead and be im-

l'owm,l<c. pleaded, defend and be defended, in any Comts of 
record, or in any other plaee ; and also to make,have 
and use a 'common seal; and to ordain, establish and 
put in execLltion such by-la .. ys, ordinances and regu
lations as to them may appear necessary and conven~ 
ient, fol' the government of said corporation and the 
prudent manngrment of their affair's: Pruvided, Such 
by-laws, ordinances and regulations shall ill no wise 
1)e contrary to the .laws of this State. And the said 



SOUTH BERWICK BANK. 253 

corporation shall always be subject to the rules, res
trictions, Hmitations and provisions herein presrcibed. Rosh'ietions. 

SECT. 2. Be 'it further enacted, That the capital 
stoek of the said corporation shall consist of the sum 
of fifty thousand dollars, in gold and silver, and be Capital Stock 

d · 'd 1 . t th d h . l' h 't 150000110110 .. 0, IVI ec 111 0 one ousan s ares, W]JC capi a and how paid 

'Stock shall be paid in at two instalments, the one half In, 

thereof to be paid in gold and silver on or before the 
fil'st Monday of October next, and the remaining 
half part thereof on or before the first day of April, 
which will be in the year of our Lord, one thousand 
eight hundred and twenty four: Provided, That no 
money shall be loaned, or discounts made, nor shall N I' t .. 0 ( ISCoun s t6 
any bills or promissory notes be Issued fr01ll said be l1la~l. nntl,l 

.. •• 25,000 111 speCie 
Bank, until the capItal subscrIbed and actually paid be pulu in, 

in, and existing in gold and silver in their vaults, 
shall amount to twenty five thousand dollars; and 
the affidavit of the president and cashier, of such fact' 
shall have been filed in the office of the Secretary of 
State. And the stockholders at theil' first meeting,s k ld .. f d . h d f toe ho crs shall by a ma1ol'lty 0 votes, etermine t e mo . e 0 pow"", &- d\~tle" 

, tJ at fust maeLIn (J".~ 
transferring an d disposing of said stock and the profits b 

thereof; whieh being entered on the books of said 
corporation, shall be binding on the stockholders, 
their successors and assigns. And the said corpOl'a-
tion are hereby made capable in Jaw to have, hold, 
purchase, receive, possess and retain, to them, their I'UI'thorpow" ... 

successors and assigns, lands, tenements and heredit-
aments to the amount of ten thousand dollars, and no 
more, at anyone time; with power to bargain, sell 
and dispose of the same; and to loan and negotiate 
their monies and effects by discounting OIl banking 
principles, on such security as they shall think advi-
sable: Provided, Nothing herein contained, shall 
restrain or prevent said corpol'ation from taking and and resirictiot';. 

holding real estate in mortgage, 01' on execution, to 
any amonnt a,s security for, or in payment of, any 
debts due to smd corporation.. 

SECT. S. Be itfurther enacted, That the fonowing 
J 1··· d . . I 1 l' Rules for gov-I'll es, ImltatlOns an prOVlSlOl1S s la I Jorm and be the cmmenl of cor, 

fundamental al,tides of said corporation: First, That poration, 

the total amount of the debts which the s~\id corpo-
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Amountofdehts ration shall at any time owe, whether b" bond biIf' 
not to oxceed 50 ~, , '", 
\le",cent, bey~nd note or other contract, shall not exceed fifty per cent 
cap' tal \laid 111. d .. 

?eyon tI~e amount oftheu' capItal stock actually paid 
111, exclusIve of the Sllms due on account of deposits; 
nor shall thcl'e be due to the said corpol'ation, at any 

lleb!. due to one time, more than double the amount of the capital 
COl'pol'atioll not k II . d ' 1" f to he Inol'ethall stoc actna y pm III as alOresmd. In case 0 excess, 
double amoullt I D' . I I d' ". . . I of stoci" t Ie lI'ectors nnc er '"v lOse a nnlllstratlOl1 It S lall 

happen, shall be liable for the same in their individual 
Liahilityof Di. I . . . I . f d ,'ectoI'S, ane pl'lvate capacIties; anc an actIOn 0 ebt may 

in such case be brought against them or any of them, 
their or any of their heirs, executors or administrators; 
in any COUI'[ proper to try the same, by any cI'erlitoI' 
01' creditors of said corporation, and may be prosecuted 
to judgmcut and execution. Second, That said corpo
ration shall not vest, usc, or improve any of their 

~~o:;~o~~~,~::,,:';.: monies, goods, chattels 01' effeets in trade or com
lnconlmel'ce,.},c merce, but may sell all kinds of pcrsonal pledges 

lodged in their hands by way of security, to an 
amount sufficient to reimburse the sum loaned. 

"ol'lohol<1 mOl'e Tk£l'd, That the lands, tcnements amI hereditaments~ 
~~~:\'~:'\~'~~I Ih;:,':, which the said cOl'poration shall hold, shall be only 
bU';II.SS, sllch as shall be requisite I'Ol' the convenient tl'ansac-
Dil'eclOl's 10 he tiOll of their business. Fourth, None but a member 
ciliz"ns of the fl' I 'b . . , fl' S Stat~, and to 0 t le Sale corporatIOn, emg a cltlzen 0 t us tate 
r(\~',~;'L'!~~:I;';~:': and resident therein, shall be eligible for a Director; 

and r.he Directors shall choose one of their own 
.' ,number to act as President; and the Cashier, before 

Caslll"r to g,ve I I I' fl' ffi; 1 11' d 
bond, Ie enters lIpon t Ie ( uiles 0 lIS 0 ce, s la gIVe bon ? 

with two or more sureties, to the satisfaction of the 
board of Directors, in a sum not less than ten thou
sand dollars, with condition for the faithful discharge 

which shall be l' 1 d' f'] . L'{'. d 1 b d I II b l'('newe<l ever,I' SOl tIe uues 0 us oUlce; an suc 1 on S la e 
yeal's, rencwed at least once in every three years. P'ifth, 

No Dircctor of any other bank shall be eligiblc to the 
Dil'octorsofolh·offic-e of Director of this Bank, although he may be a 
el'l"",I<5 ,wlel· 11 II I ' AdD' . igilJlcin 'his, stuc \:. 10 e er t lerclD. n any lI'cctol' aeceptmg 

any otIice in any other bank shall be deemed to have 
]lleplil1g of vacated hi~ place in th~s bank. Si~th, That ~or the 
SW<'i(liuldcrs on, well orderuw the affatrs of the saId COl'lJOl'atlOll a 
itr .. n j\londo.y 01 , U , 

netO"e,., meetmg of tile stockholclct·s shall be holdcn at snch 
p]aees us they shall direct, on the first Monday of 
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'October annually, and at any ,other time, during the 
continuance of said corporation, aBd at such place, 
as shall be appointed by the Pi'esident and Directol's, 
for tlre time being, by public notification given four
teen days 'Pi:eviolls thereto. At whichallHual meetin~ 
there shall be chosen, by ballot, seven Directors to Officers to be 

. . ffi I . I' . cllO~en nt such contmue In 0 ce t Ie year ensumg t leu' electIOn; meeting, 

and the number of votes to which each stockholder 
sha:ll be entitled, shall be according to the number of mann .. of vol' 

shares he shall hold, in the following proportions, that ing, &c. 

is to say: for one share, one vote; and every two 
shares above one, shall give a right to one vote more: 
Provided, No one member shall have more than ten 
votes; and no stockholder shall be permitted to gi ve 
any vote upon the shal'es held by him in said Bank, 
whieh are pledged for the payment of any sum bor .. 
I'owed thereon: And absent members may vote by 
proxy, duly authorized in writing. Seventh, No Direclh,'s to 

Director shall be allowed any compensation for his have ~o com-
pellsatIull. 

services; but stockholders may make the President 
such compensation as to them shall appear reasona
ble. Eighth, No less than four Direetol's shall con-
stitute a boa I'd for the transaction of business, ofQuol'um of Di· 

• • rectol's. 
whom the PreSIdent shall always be one, except 111 

case of sickness or necessal'y absence: in which case 
the Directors present may choose a chairman {or the 
time being, in his stead. Ninth, All bills issued from Bills signet! hy 

I ., d P' (he Pl'esident 
t Ie bank aforesaId, and slgne by the reSIdent, shall valid, 

be binding on the corpomtion. Tenth, The Direc-
tors shall mak~ half yearly dividends of all the profits, ~:~~~~r/.'sem!' 
rents, premiums and interest of the bank aforesaid. 
Eleventh, The Directors shall have po"ver to appoint . 

C h· d I I 'i: f' . I DII'ec!Ol'S 10 ap· a as 'leI', an sue 1 at leI' oiucers or carryIng on t le point Cushier, 

bushless of said bank, with such salaries as to them &c, 

seem meet. 
SECT. 4.,. Be itful'ther enacted, That the said Bank BankloheulS. 

shall be established in the town of SOLlth BCl'\vick. Dennel!, 

SECT. 5. Be it further enacted, That whelle\TCr Bank may he 

I L . 1 I II .. I . d . required 10 10nl1 t Ie· egiS ature s la reqml'e It, t lC sa! corporatIOn State at 5 PCI·. 

shall loan to the Statc any sum of money, which may ~~':'~;ll~~" cc!lam 

be,required, not exceeding ten per cent. of the capi-
tal stock of said bank, at anyone time, reimbursable 
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by five annual instalments, 01' at any shortel' period) 
at the election of the State, with the annual payment 
of intel'est, at a rate not exceeding five per centum 
pel' annum: Provided however, That the State shall 
never, at anyone time, stand indebted to said cor
poration, without their consent, in a larger sum than 
five thousand dollars. 

SECT. 6. Be it fttrther enacted, That any commit
Legisl.lur. 10 tee, specially appointed hy the Legislature for that 
Jill ve po \Vcr to 1 11 I . 1 t .. 1:\' 
examines!n!eol purpose, s la lave a l'lg 1 to examIne lutO t le (omgs 
~:i~~~e,by com· of said eorporation, and shall have freeaecess to all 

their book'S and vaults; and if, upon such examina
tion it shall be found, and after a full hearing of said 
corporation thereon, be d£termined by the Legisla:~ 
ture, that the said corporation have exeeeded the pow
ers herein granted them, or failed to comply with 
any of the fules, restrictions and conditions in this 
act provided, their incorporation may thel'eupon be 
declared forfeited and void. 

SECT. 7. Be it further enacted, That the pei'sons 
F'l'st ,booting, herein before named, 01' a major part of them, are 

authorized to call a meeting of the members and 
stockholders of said cOl'poration, at such time and 
place as they may see fit, by advel'tising the same for 
thl'ee l,veeks successively, in some public newspaper 
printed in the State, for the purpose of making, 
Ol'daining and establishing such by-laws, Ol'dinances 
and regulations, for the orderly conducting the affairs 
of said corporatim, as the said stockholders shall 
deem necessary; and for the choice of the first bOal'd 
of Dil'ectors, and such other ofiicers as they shall see 
fit to choose. COJ'porntion 

unudd t," I'a), .1. SECT. 8. Be it -Further enacted That th~ said 
teled lull flccC)r- J'~ , 
dil,g 10 first a· corporation shall be liable to l)ay any bona fide holder 
'mount. 01 

the original amount of any note of said bank, altel'ed 
in the course of its cit'culation to a larger amount, 
notwithstandiug such alteration. 

10 ,per cellI of SECT. 9. Be it fitrther enacted, That one tenth 
capital to he {Ol' ... • 

10nn,lu "grit'nl. }Jart of the capItal of saId bank shall always be appro-
HIrai nnll manu- • • • • 'I 

~~~~~ring inle. pnated to loans to be made to CitIzens of tlus State, 
, wherein the Directors shall wholly and exclusively 

regard the agricultural and manufacturing intel'est ; 
which lqan shall be made in sums not less than one 
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hundren, nor more than five hunt:red dollars, and 
upon the prl'sonal bond of the borrower with collat
eral security, by mortgage of l'eal estate to the satis
faction of the Directors of said Bank, for a tel'm not 
less than one yeat', and un ('ondition of paying the 
intf'l'est annually on such loans, suqject to such for
feiture and right of redemptioll, as is provided by law 
in other eases. 
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/:::lECT. 10. Be it further enacted, That said Hank bound to 

corporation shall be obliged to receive in payment ::~~~i~iilS~beir 
for all debts due to said corporation the bills by them 
issued. 

SECT. 11. Be it further enacted, That the COll-

d' . .. 'd . . . ,.. .... 1" h Restrictions on 
lUOllS, restl'lctlOlls an provlsIOns contmnt:tl 111 t e Oorporallon. 

act, entitled" An Act to enforce the payment of bank 
notes, and for other purposes," be, and they are here-
by made applicable to, and obligatory on, the bank 
established by this act. 

SECT. 12. Be itfiuther enacted, That whenever any 
execution "may issue against said corporation, and 
the same shall not be satisfied by paYlnent thereof Mode ufcollect 

'lng dehts R-

within ten days after demand made uTJon the Cashier ll.Rins~ corpo,~-hon 111 certam. 

or President of said Bank, by the officer having such cuses. 

execution, or sufficient personal or real estate of said 
corporation shown to satisfy the same, the officer 
may serve and levy such execution upon the body or 
bodies, or real or personal estate of any member or 
members of said corporation, or upon the body or 
bodies, or real or personal estate of any person or 
persons who were members of said corporation, at any 
time within three years next prior to the date of such 
execution. 

SECT. 13. Be it further enacted, That no stockhold-
. . d b 1 1 ·11 b . d . ·b Stoc!,holJe'9 e1' HI Sal an" s la e pernntte at any time to e not to I,. allow-

. d b J • d b 1 l . f I· . 1 c~ loans on In e te(. to Sal all '" upon tIe seCUl'lty 0 11S stoc " ,,,,('k beyolllJ 50 
• :I fl" . 1 f I,el' cent of a· therem, beyone lty per cent at t Ie amount 0 stock \1101111(. 

held by him in said bank. 
(This .i1ct passed January 31, 1823.] 

5 


