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SECT. 4. Be it further enacted, That said TrUs~Furtbe.r pow
tees may have a common seal; and that all deeds seal- ;1'8 01 Trus-

l.ees. 
ed therewith, signed, delivered and acknowledged by . 
the Secretary of said Lyceum, by order of the trus
tees, shall be good and valid; and said trustees may 
sue and be sued, in all actions real, personal or mixed; 
and may prosecute and defend the same to final judg
ment and execution by their said name of incorpora~ 
tion. 

SECT. 5. Be it further enacted, That the LegiS-Legislature 
lature of this State shall have the right to O'rant any may grant fur" 
, . b.. ther, or alter 
further powers to saId trustees, and to alter, hmlt, or tbose hereby 
restrain, allY of the powers vested in them, as shall granted, 
be judged necessary to promote the best intercst of 
said institution. 

SECT. 6. Be it further enacted, That Robert Hal- First meeting. 
lowell Gardiner, be, and he is hereby authorized to 
call the first meeting of said trustees, by giving notice 
of the time and place of said meeting In some publie 
newspaper, printed in the County of Kennebec. 

[This Act passed January 30, 1322.] 

-
CHAPTER CIX. 

AN ACT to incorporate the Kennebunk Insmance Company. 

SECT. 1. BE it enacted by the Senate and House rf 
Representatives, in Legislature assembled, That SimonPe1'£onS incol'
Nowell, Joseph Moody, Eliphalet Perkins, Hugh pOI' at ed, 
M'Culloch, William Jetferds, Benjamin Smith, with 
their associates, successors and aSSIgns, be, and they 
are hereby incorporated into a company and body 
politic by the name of the Kennebunk Insurance Com-
pany; with the powers and privileges usually granted 
to other Insurance Companies, and subject to aU the witb the pl:ivi-
d · hI" d " . d' 1 leges subJect uties, 0 IgatIOns an restl'lctIOllS, contame H1 a aw to the uutie» 
of this State, entitled" An Act to define the powers, contained ill 
d · d .. l' I C . the Act in re

utleS an restrIctIOns 0 nsurance ompames," paSS-luUon to In~ur~ 
ed the twenty-fourth day of February, in the year ofa~lce Campa-

L d I d · 1 I d d d mesfor(W~fl1\-our or one t 1011san Clg 1t lUn re an twenty onf:,year" . 
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for and dUl'ing the term of twenty years from the first 
day of January, one thousand eight hUlldred and twen~ 
ty three; and by that Dame maj sue and be sued; 

Powers, &c; plead and be impleaded, appear, prosecute and defend 
.to final judgment and execution; and have a common 

May hold real seal which they may" alter at pleasure, and may hold 
estate not ex- d l' 1 . 
ceeding 5,000 an purc lase rea estate to an amount not exceedmg 
dollars. five thousaud dollars. 
Capital shall "SECT. 2. Be it jw·thej· enacted, That the Capital 
llOtbe les£than Stock of said ComEany, exclusive of l)l'emium notes; 
!3100 000· d f'. • • b' h 11 1 ' , au, pronts al'lsmg rom' usmess, s Et not be less t lan 
tliYided into one hundred thousand dollars, and shall be divided in
:I~~l;~~ of $100 to, sha~es of one hun~red dollars each, fifteen per cent. 

of whICh shall be patd in money by each and every 
subscriber, 011 the amount of' his subscriptiop, within 
thirty days after public notice given by the President 

when to be and Directors, chcsen by the Stockholders, in the Keu': 
paid in, nebunk Gazette, and thirty five per cent. within ninety 

days after the first meetmg of the Stockholders, and 
the residue of said stock, at, or within five years from 
said first meeting of the Stockholders; in such sum or 
sums, and at such intermediate time or times, and un
der such penalties as the President and Directors shallj 
in their discretion, direct and appoint. 

Stock, &c. to SECT. 3. Be it further enacted, That the stock; 
be manage,d by IJrbperty affairs and concerDS of said Com l)anV shall 
seven (lil'ec- • , L J 

tors; be managed by seven Directol'sj one of whom shall be 
President thereof, who shall hold their offices for one 
year and until others are chosenl and no longer; and 

to be elected who shall at the time of their election, be Stockhold:. 
in January' 1 " f' l' S d 1 11 bId ' ers aDC citizens 0 t liS 'tate, an g 1U e e ecte on 

the first Monday of January, in each year, at such 
time and place in the town of Kennebunk 01'. Kenne~ 
bunk-Port, as a majority of the Directors for the time 

notice to be being shall appoint, of which election public notice shall 
.given. be given in the Kennebunk Gazette, or some paper 

printed in said towns,foul'teen days at least immediately 
Election to be preceding'; and this election shall be held under the in 
unde~ the in- spection of three stockholders not being Directors; and 
spechon of 3 l' b] b b 11 b ., f 
Stockholders, the e ectlOn shall e mac e y a ot, y a maJonty 0 
~~~ D:~~t~tOl':~ the Stockphold.E'}'sd· PTrelsent, aiSJowin

1
g 011]1e vo1tellfb'or eac~l 

each share. share. rOvlCte, lat no tock 10 (er S lR e enh-
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'tIed to more than twenty votes, and absent Stockhold-rroviso. 
ers may vote by proxy, under such restrictions as the 
Company may prescribe. 

SECT. Lt Be it fiil'ther enactecl, That tbe Dircc[ore, rm~el'S and 

when chosen, shall meet as soon as .may be after the ~:;~~~Ol~: the 
election, and shall choose out of their body one person 
to be President, who shall be sworn to the faithful disw 
charge of the duties of his office, and shall preside one 
year; and in case of the death, resignation or inability 
to serve, of the President, or any Directors, such va~ 
cancy or vacancies may be filled for the remainder of 
the ycar in which they happen by a special election 
for that purpose, to be held in the same manner as 
herein before mentioned respecting annual elections of 
Directors: Provided, That no persoll being a Director 
of any other Company carryini.!; on the business of In-
surance, shall be eligible as a Director of the Com pa-
ny by this Act established. 

SE.CT. 5. Be itfnrthcr enacted, That the President 
and three of the Directors, or four of the DirectorsFurther Pow
in the absence of the President, shall be a board com- ers. 

petent for the transaction of' business; and all ques-
tions before them shall be decided by a majority of 
votes; and they shall have power to make and pre-
scribe such by-laws, rules and regulations, as to them 
shall appear needful and proper, touching the manage-
ment and disposition of stock, property, estate and ef· 
fects of said company, and the transfer of shares, and 
touching the duty and conduct of the several officers, 
clerks, and servants employed, and the election of Di-
rectors and all such matters as appertain to the busi-
ness of Insurance, and shall also have the power to 
appoint a Secretary and so many Clerks and servants 
for carrying on said business, and with such salaries 
and allowances to them and the Presidlmt, as to the 
said board shall seem meet: Provided, That such by~ 
laws and regulations shall not be repugnant to the 
laws of this State. 

SECT. 6. Be it fitrtlw1' enacted, That any three ofFil'st meetill(;, 

the persons herein named, be, and they are hereby 
empowered to call a meeting of'the members of said 
Company as soon as may be, in one of the towns afore-

5 
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said by advertising the same fourteen days in the: 
Kel;nehutlk Gazette, for the purpose of electing the 
first board of Directors, who shall continue in office 
until the first Monday of J alluary, one thousand eight 

. hundred and twenty-three. ' 
[This Act passed February 2, 1822.] 

CHAPTER ex. 
AN ACT to incorporate the Salmon Falls Manufacturing Company. 

SECT. 1. BE ,it enacted by the Senate and House of 
Representatives, in Legislature assembled, That James 

Persons incor- Rundlett, and such other persons as shall associate 
porated. with him, and their successors and assigns, shall be, 

and hereby are constituted and made a corporation by 
the name of the Salmon Falls Manufacturing Compa-

!'owers,&c. ny; and are hereby empowered to carryon the Man
ufactures of Woollen, Cotton, and also such other 
branches of Manufacture as can be conveniently carried 
on by said Corporation at Salmon Falls River, in the 
COUl)~y of York, and for tbis purpose shall have all the 
powers and privileges, and be subject to all the duties 
and requirements contained in an Act passed the 
eighth day of March, in the year of our Lord one 
thousand eight hundred and twenty one, entitled" An 
Act defining the general powers and duties of Manu
facturing Corporations." 

May hold real SECT. 2. Be it jitrther enacted, That said Corpora
and perionhal tion may IJurchase, take and hold real and IJersonal 
estate to t e I' 1 I . d 
amount of estate 0 'IN lat un Ol' nature soever to an amount not 
$400,000. exceeding at anyone time, four hundred thousand dol-

lars; and the same may sell and dispose of at pleas
~f erect ure; and may erect on the real estate, so to be pur~ 
ivI~1s,&c. chased and held, such dams, mills, works; machines 

and buildings as shall be deemed necessary or useflll , 
in carrying on the Manufactures, and condudinO' the 
business of said Corporation. b 

SECT. 3. Be it jili'ther enacted, That the town of 


