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'10 EASTPOR'r [\1AlUNE fW:iUlU.NCE COMPANY. 

Act may be reo SECT. 10. Be it further clIacted, That the leg'islature shall 
peal.d, have power at all times to aiter, restrain, enlarge or anDul 

the powers of said corporation. 
First meeting, SECT. 11. Be it jitrther enacted, That Stepllen Coffin, 

Esquire, or any other justice of the peace in the county of 
Lincoln, be, and hereby is e,mpowered to issue a warrant to 
one of the proprietors aforesaid, requiring him to Hotify a 
meeting of the proprietors in manner as the law directs in 
similar cases; and the pl'Oprietors at said meeting' shall choose 
a clerk, who shall be sworn to the faithful discharge of his 
duty, and all other l1Pcessary officers for mall aging' the busi­
lJess of said proprietors, which they shall have power to 
choose from time to time afterwards if llecessary; [lnd said 
proprietors shall agree on a method for calling future 
,meeting's. 

[This .!let passed JVlaTch 10, 1821.] _t_ 
CHAPTER LXV. 

AN AC'r to incorporate the Eastport Marine Insurance Company. 

SECT. 1. BE 1:t enacted by the Senate and House of 
Representatives in Legislattlre assembled, That J ana than 

llel'sons incol'- B lSI "VI I W T I B ' '13 I pOI'aled, art ett, amue t lee er, ooster utt e, / enJal1l1l1 uc {-
naill, Joseph Harrod, Jacob Penniman, Jabez Mowry, with 
their associates, successors and assigns be .and they hereby al'~, 
incorporated into a company and. body politic, by tlte name 
of the Eastport Marine Insurance Company, \vith all the 
powers and privileges granted to Insurance Companies, and 
sui!.ject to all the restrictions, duties and obligations contained 
in a law of this State, entitled, " All Act to define the powel's, 
duties and restrictions oT Illslll'ance Companies," passed on the 
twenty-foUl'th day of February, in the year of oUl' Lord one 
thousand eight hundred and twenty-one, for and during'tI)e 

JOl'tWi",t,vyeal'S, term of twenty years anel' the passing of this act; and by that 
name may sue and be sued, plead and he impleaded, appear, 
prosecute and defend to fin,!1 judgment and execution; aurl 
may have <I. common seal, which they may alter at pleasure, 

May boltl real and lllay purchase, hold, aud convey any estate real 01' per­
propert)" sonal for the use of said company; Pl'o'V'idecl the said real 
of tbe value of estate sball not exceed the value of six thollsand doll aI's except 
6000 dollar" b I Id II I . such as may e ta {en for debt, or he as co atera secunty 

fOi' money due to said company. 
Carital 100,000 SECT. 2.. B~ ,£t fnrther enacted, That the capital stock of 
dul aI'S,. said company shall be one hundred t.bousand dt>llars, exclu­

sive of premium notes and profits accruing from their businesss 



EASTPOR'l' MAnINE INSURANCE COMPANY. 

and said stock shall be divided into shares of one hundred 
dollars each, fifty pel' centum of which shall be paid in money On,e holf to be 

. I . . d " I fi . f . d paId in 90 doy' 
WIt lin mnety ays alter tIe rst meetmg 0 sal company, ' 
and the residue in such instalments, and under such penalties 
as the President and Directors shall direct and appoint, Pro- and tile whole !11 

vided the whole capital stock shall be paid in within five yeal's five year., 

from the passing of this act.' 
SEC'T. 3. Be it furthel' enacted, That the stoel" property, FiveDil'ecCorsln 

fl' . d f' I'd h II b d beebosen, a mrs, an COllcerns 0 t 1e Sal company, s a e manage 
and conducted by five Directors, one of whom shall be Presi­
dent thereof, who shall hold their offices 101' one year and 
until others are chosen and no longer, and who shall at the 
time of their election, be stoekholdel's and citizents of this 
State, and shall be elected on the first Monday of July in 
each year, at such time of the day, and in SUell place in the 
town of Eastport, as a majority of the Directors for the time 
being, shall appoint, of which election public notice shall be 
given in the newspaper printed in the town of Eastport, and 
by written notifications, posted at two 01' more public places 
in said town, and continued for the space of ten days imme­
diately preceding such election; aud the election shan be 
made by ballot, by a majority of the votes of the Stockholders 
present, allowing one vote for each share in the capital stock: 
.Provided, that no Stockholder shall be allowed more t1~an ten No Stockholder 

votes; absent StoeldlOldel's if citizents of this State, may vote :;:a:;~~~ Vn~~:5~ 
by proxy, under such I'egnlations as the said company shall 
prescribe. And if through any accident, the said Directors 
should not be chosen on the fil'st Monday of July as aforesaid, 
it shall be lawful to choose them on any olher day in the 
manner herein prescribed. 

SECT. 4. Be it furthcl' enacted, That the Directors, when 
chosen shall meet as soon as may be, after every election, and President to be 

shall choose ont of their body, one pel'son to be President, who chosen. 

shall be sworn faithfully to discharge the duties of his office, 
and who shall preside for one yeal' ; ancI in case of the death, re-
signation, or inability to sel've of the President 01' any Director, 
such vacancy 01' vacancies shall be filled for the remainder of 
the year in which they happen, by a special election for that 
purpose, to be held in the same manner as' herein before 
directed respecting annual elections of Dit'ectors : Pl'ov'ided, 
Yl'hat no person being a Dil'ectol' of any other Insurance com-
pany shall be a Dil'ectol' of the company by this act estab-
lished. 

SECT. 5. Be it I1trther enacted That the President and Pl'esid~nt and 
• J 4 .'. two Dlrectors ~ 

two of the Dn'ectOl's, 01' three DlI'ectors III the absence of the be a quorum, 

President, shall be a board compete{lt fOl' the tt'U\1,'laction of 
business, and all questions b('fol'e them, shall be decided by a 
majority of votes; and shall have power to make and pre~ 



72 CUMBERLAND INSURANCE COMPANY. 

scribe such by-laws, rules and regulations, as to them shaH 
appear needful and proper, touching the management and 
dispo5ition of the stock, property, estate and eff'eclss of said 
company, and the transfer of the shares, and touching the 
duties aud conduct of the several oil1cers, clerks and servants 
employed, and the rlection of Directors, and all such matlers 
as appertain to the business of Insurance, and also shall have 
power to appoint a Secretal'y and so many clerlis and servanls 
for cRn'ying on the said business, and with such salaries and 
allowauces to them, anrl to the President, as to the said board 
sllall seem meet: Provided, sllch by-laws and regulations 
shall not be repugnant to the laws of this State. 

llirst meeting SSCT. 6. Be it further' enacted~ That any two or more 
persons named in this act of incorporation, are hereby author-, 
ised to call a meeting of the said company, as soon as may 
be in Eastport, by advertising the same for two successive 
weeks in tbe newspaper printed in Eastport, for the purpose 
of eJectillg a first Board of Directors, who shall contiune in 
office, uutil the til'st ,Monday of July next ensuillg. 

[This .!lct passed Jllarc/t 13, 1821.] 

CHAPTER LXVI. 

.AN AC'l' to incorporate the Cumberland Insurance Company, 

SECT. 1. BE it enacted by the Senate and House of 
RelJresentativf-s, in Lebo'islature assembled, That Matthew 

1>r~rc;om; incol'-
porated, Cobb, Asa Clapp, Albert Newhall, Reuben Morton, 'William 

Swan, John Fox, Hezekiah Winslow and Thomas Merrill, 
with their associates, successors and assigns, be, and they are 
hereby incorporated into a company and body politic by the 
llame ot the ClIlllberlnnd Insmance Company, with the powers 
and privileges uSllally granted to other Insurance companies, 
and su~ject to all the dllties, obligations and restrietions con­
tained in a law of this State, entitled" An Act tu define the 
powers, duties and restrictions of Insurance Companies," 
passed the twt'llty-fnnrth day of Febrllary, in the year of OUI' 

Lord one thOUWlld eight hundred and twenty-one; for and 
t'oi'£Oyeal's, dlll'ing the term oftwellty years fl'Om the first day of January, 

olle thousand eig'ht hundred and twenty-two, and by that name 
lTJ<ly slle and be sued, plead and be impleaded, appear, prose­
cute and delcud to final judgment and execution, and have a 

!lTny hold 1'",,) common seal, which they may alter at pleasure, and may hold 
""de to,d", 1 I I ,1' fi 
t,I1'Olll1t of 5UOO Hill pure m,;p I't'a estate to an amount not exceeumg ve 
rl"Wlts, tlJollsalJll'c\ollars, 


