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WISCASSET BANK. 61 
plated by this act, may be sued for and recovered in any 
court of competent jurisdiction in tbis "State, and where not 
otherwise herein appropriated, to the use of said Society. 

SECT. 10. Be it Jurtlte?' enacted, That the annnat meet- A I • . f 'd S·,· Buua meeting mgs 0 Sal oClety shall be held 111 the town of Brmlswicl, to. be at DrUllS' 

h T ,. 'wIck 
on t e uesday next precedlllg the first VVedl1esday in Sep- . 
tember of each year. . 

SECT. 11. Be it Jm'the?' enacted, That the powers of said.Act may be '"", 
Corporation lUay be altered, enlarged, restrained or annulled pealed. 

at the pleaslll'e of the Legislature. ' 
SECT, 12, Be it fitrtlw' enacted, That the tlll'ee persons Firat mecthlg. 

first IJmned in this Act, or any two of them, may call the first 
meeting of said Society, 

. [This Act passed Marclt 8, 1821.] 

CHAPTER LVII. 

AN ACT restricting the"vYiscasset Bank in negociating business asa 
Banking Corporation, and providing for the collection of their debts, 
and for other purposes. 

WHEREAS by a Resolve of the fifteenth of June last, a Preamble. 

Committee was appointed to inquire into the transactions and 
condition of the Wiscasset Bank, and has since made a report 
to this Legislature: And whereas the President, Directors and 
Company of said Banl{, were notified, by virtue of a joint 
Qrder of the Senate and House of Representatives, to appear 
before the Legislature on the seventh day of February, in the 
year of our Lord one thousand eight hundred and twenty-one, 
and shew cause why it should not be determined on the facts 
contalned in the report of said Committee,· and other facts 
produced, that said corporation had exceeded the rules, 
limitations or restrictions, or had failed to perform the con
ditions of their act of incorporation; on which day tho 
President of said Bank, for and in behalf of the same, appear
ed before a Committee appointed by this Legislature, and 
admitted, that the facts ·contained in said report are tme : 
And whereas it appeal'S from said repol't that specie payments 
wel'e suspended at said Bank on the eighth day of December, , 
in the year of our Lord, one thousalld eight hnndred and 
fourteen, and were not resumed till the twenty eighth day oC 
March following; and were ag'ain sl1spended on the twentieth 
day of July, in the yeal' of our Lord, one thousand eight 
hundred and sixteen, and were not l'esumeci till the twentieth, 
day of September, in the year of onr Lord, one tbous'!nd 
<'ight hundred a\1d seventeen; and that s~id Bunk on the, 
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62 WISCASSET BAN:r{, 

eighteenth day of May last stopped payment, and has eVeT 
siLlce neglected and refused to pay and redeem its bills in 
specie, when presented at the Bank; which neglect and refu
sal, so repeated and continued, constitute good cause for 
vacating the ehal'ter of said Bank, in as much as the funda
mental principles of ils charter require that the bills issued by 
the same should at all times, when presented at the Bank, be 
paid and redeemed in specie: And whereas it appears from 
said report, that the President and Dil'ectors of said Bank 
i.leclal'ed a dividend of profits on the twelfth day of April, in 
the year of OUl' Lord, one thousand eight hundred and nine
teen, ,thel'G being at the' same time a balance against the 
Bank in profit alld loss aceollnt, of fourteen thousat~d three 
Imndred and seven dollars, wbich conduct is in violation of 
that provision of the charter of said Bank, ,vhich authorizes 
the Directors to make half yearly dividends of profits, rents 
and interests of the Bank, and IV hich conduct fhrnishes good 
cause for declaring the act of ineorporation of said Bauk 
forfeited and void: Aud whereas't is the spnse of this Legis
lature that a due regard to the interests of tile public, and 
especially of the creditors of said Bank, requires that the 
charter of the same should not at this time, for the causes afore
said, be declared forfeited and void, but that the same should 
be prohibited f!'Om making loans, discounting notes or issuing; 
bills: 

SECT. 1. BE £t therefore enacted by the Senate mul House of 
Representatives in Legislature assembled, That the 3h'esident, 

~Ol·pOl·ati,olleon. Directors and Company of the 1-Viscasset Bank, shall he and 
tlllued ttll the , b d " J ' I 1 }" l' I 
se,cond ~I()llday cOntll1ue a 0 y eorporate su )Jectto t le 0] 19atlOns, ane Wit 1 
ot Febru"I'Y I 'I d' 'I b 1 "I ' 1822, 't Ie l'Ig Its an pl'lVl eges e ollgmg to t le same, except as IS 

, herein after provided, until the second Monday ot February 
J~b~,o~e~~~!l:~~ next, for the sole purpose of enabling the Bank to collect its 
thell'bills. debts, ancl redeem its bills, , 
Dank [lI'ohibited SECT. 2. Be it further enacted, That if the President and 
[rom loallillg Directors of said Bani" 01' eithcr of them, 01' any IJel'son 01' money, 

persons, acting' in behalf of saicl Corporation as agent or 
otherwise, shall make any neW loan of any monies in behalf 

or issuing bills, of said Bank, or issue or put in circulation any bank-bill, 
post notes, checks 01' other securities for money, for, or on 
account of the same; or contract any new debt or debts ex
cept such, as in the ordinary course of business, may be 
necessary for 1.1 cashier ancl contingent expenses incident 

PO'lalty [01' so there~o, evel'Y person by whose proclll'ement, privity 01' con-
doing. hi' , . sent, any SllC oan, seeul'lty, Issue or contract, contrUl'Y to 

the true intent and meaning of this act, shall be permitted 01' 

done, shall forfeit and pay for each ollr-l1cl', five times the 
amount 0(' all Slll11S so loaned. discounted, issued or COI1-

tl'actecl, to be J'ccovered by action of debt in the !lame of any 



JONATHAN MOODY. 6a 
person except a stockholder, before any court propel' to try 
the same; one half to the use of the person suing therefor, 
and the other half to the use of the State: Provided lioweve'r, Notes m.y b. 

TI t 'd B I l' l·t' Ii 'd d' discounted in la Sal an >:, may (Ul'll1g tIe erm a Ol'eSaI, Iscount any lieu of notes dne, 

notes, bonds, or mortgages, which may be presented ill lieu 
of notes, bonds, aI' mortgages due, or becoming due to the 
same, before said second Monday of February next, 

SECT, 3,. Be it fnrtlwl' enacted" That it be, and it is President mId. 

hereby declaced to be the duty of the President and Directors Director~ to , 
• .• close theIl' lmst"" 

of saleI Bank to adopt all propel' measures for brll1gmg the ness !IS soon n. 
CO[lcerllS thereof to a close, by collecting its debts, and pay- may bE. 

ing and redeeming its bills as speedily as can be eifected with-
out manifest inconvenience 01' sacrifice: Provided Jwweve1', 
That nothing hel'ein contained shall be construed or deemed Danl, to pny BJ'

to impair or allnul the rig'ht of the State to exact payment rears of taxe'j 

of the arrears of any taxes now due from said Bank to the 
State, 01' to exempt the same fi'0111 the payment thereof; and 
the President, Directors and Cashier of said Bank shall be 
undel' obligation to make l'etul'l1 to the Govel'llol' al}d Coun- :l::~;i!~~l~tll~o(~.~ 
cil of the state and condition of the same, at the'same time nernOl" &. COlm;, 

1 ' '. I' I I b dl. ane ll1 the same manner, as It t liS act lac not een passed. 
[This .!lct passed March 8, 1821.] 

-+-
CHAPTER LVIII. 

AN ACT to set off Jonathan Moody with his family and estate fran. 
the tOWI] of vVhitefield and to annex them to the town Gel'rY, 

BE it enacted by the Senate and House of Rep1'esen
tatives in Legislatu1'e assembled, That Jonathan Moody 
with his family and estate lying within the boundary line 
of the tOW11 of Whitefield, and of the county of Lincoln, be, 
and they are hereby set off frol11 the town of'Vhitefield and 
the county of Lincoln, and annexed to the town of Gerry and' 
county of KennebF)c: Provided, That the said Jonathan 
Moody shall be holden to pay all taxes assessed against him ~~.I!~~ ~~Pt~esc 
in the said town of Whitefield prior to the passing of this 
Act. 

[This Act pas$ed MC(1'ch S, 1821.] 


