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56 HAL~OWELL AND AUGUSTA BANK 

CHAPTER LUI. 

AN ACT revolting the Charter of the Hallowell and Augusta Banl(, and 
jJroviding for the collection and payment of the dcbts of the Corpora-
tion, and closing its concerns. ' 

'Preartlble. 'WHEREAS by a Resolve of the Legislature, passed the 
fifteenth day of June last, James Bridge, Albert Newhall, and 
William Swan, Esquires, were appointed a Committee for the 
purpose of examining iilto the situation and transactions ot 
the Hallowell and Augusta Bank; who after attending to that 
duty, agreeably to tbe provisions of that resolve, made a 
report to the Legislature at their present session I And where
as the President j Directors and Company of the Hallowell 
and 4ugusta Bank, were thereupon duly cited to appear for 
the p\ll'pose of being heal'd on the facts stated in said report; 
and said Corporatioll having appeared and been fully heard 
thereon; and it now appearing to the Legislature, that their 
capital stock was never paid in agreeably to the provisions of 
theil' act of incorporation; and that dividends of profits have 
been declared, at times' and to an amount not authorizd by 
said act, fOl' which causes, and others apparent to said Legis
latnl'e, sufficient exist by which said act of incorporation may 
be declaL'ed forfeited : 

SECT. 1. BE it tltel'efore enacted by tlte Senate and House of 
Rep1'esentat'ives, in Legislature assembled, That the President, 

Corporation to Directors and Company of the Hallowell and Augusta Bank, 
ceilse to be a • d bAd I I' d I f J banl<ing COIllpO' lllcorporate y an ct passe t le twenty-t 111' (ay 0 une, 
Ill', in the yeal' of our Lord one thousand eig'ht hundred and 

twelve, shall fl'om and after the passing' of this act, cease to be 
a banking company, excepting they shall continue to be a 

C,,,ccpt to COll" body cOl'porate to the first day of March in the year of onr 
tln:\(· H COl'pol'fl-" , 

liou [u March I, Lord one thousand eig'ht hundred and twenty-four, for the sole 
1321, ti)J'tllesolc 1 f 11 . h' d b 11' d . 
»lIl'J·o·e 011',,1· plll'pose on y 0 co. ectmg tell' e ts, se mg an conveymg 
ie"I"".. 'b"lI' I' I d" I' bl (' h d~"t,~",: )'Iosing t WI!' property an( estate, an remal!1111g.m e lor t e pay-
lhou' lJu;inc», ment of all debts due from said Corporation, and in being 

capable in law, to sue and be sued, defend and be defended in 
any Court of law whatever, and in exercising the power of 
choosing Directors, for the pUl'poses aforesaid, and for closing 
their concerns. 

Jolon!, to malw SECT. 2. Be it fnrthe1' enacted, 'l'hat if the President and 
~~l' !~~~: UWi~:l'i Dh'ectors of said Bank 0)' eithel' of thenl, or any other person 

or persons acting as agents, trnstees, or in any other capacity, 
either in their behalf or in behalf of the stockholders of said 
Ballk, or either of them, shall after the passing of this act, 
presume to make or consent to any new loan of monies, or 
discount any notes, bonds, mortgages, drafts or other seclll,i
ties l 01' to issue or put in circulation any Bank bills, notes,~ 
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checks or any security in writing whatever for the payment 
of money for or on account of said corporation or stockhol- Penalty for vio-

• • laling the law. 
del's; every person by whose procurement, prIvIty or consent, 
any such loan, issue, security or discount, contrary to the true 
intent and meaning of this act, shall be per~nitted or done, 
shall forfeit and pay for each oifelice five times the amount of 
all such sums, S0 loaned, issued 01' discounted, to be recovered 
hy action of debt, in the name of any person, excepting 
stockholders, who may sue therefor, in any Court proper to 
try the same; one half to the use of the person suing, and the 
other half to the use of the State. 

SECT. 3. Be it further enacted, That whereas it is desir- President nn,i 

I able that the Legislature and the public shall be informed Direct"" to 

what progress said Bank shall make in the settlement of its :':,~;:r:;~;;~'~~o 
concel'l1s ; the Directors thereof shall be held, notwithstand- Oonneil. 

ing the passage of this act, till a final close of their affairs 
shall be effected, to make l'eturns conformably to the act, 
entitled " an Act, directing the mode and time of making 
l'etlirns of the several Banks in this State," . to the Governor 
and Council; and said Corporation shall be subject in case 
of the neglect of the Directors thereof to the penalty in said 
act provided. 

[This Jlct passed March 2, 1821.] 

-
CHAPTER LIV. 

AN ACT in addition to An Act, entitl(ld "An Act to incol'\~orate the 
President, Directors and Company of the Bank of Passamaquoddy." 

BE it enacted by the Senate and Bouse of Representa-
tives in Lecrislature assembled That the number of Dil'ectors Number of Di-

tS' n'( I ')l'S l'educeLl 
in thr. Bank of Passamaquoddy after the first Monday of to seven. 

October next, on which day a new choice by law is to be 
made, shall consist only of seven; four of whom shall be a 
quorum, any thing in the act to which this is an addition, to 
the contrary notwithstanding. 

[This /lct passeil JIIlal'ch 2, 1821.] 

CHAPTER LV. 

'AN ACT to annex James Lord and others to th~ town of Durham. 

BE it enacted by the Senate and House of Representatives 
in I,egislature assembled, ThatJamesLol'd, Job C.Lord, Elisha 


