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ERRATA: 
The following leaf is 

inserted because one or more pages 
in this chapter have errors 
noticed and corrected here. 



YOLUME THE SECOND. 

Page. ' 
463 Line 7 of page, dele the word whole 
464 ·Sec. 8 L. 12 of Sec. for lawns read 'town 
484 27 6 at the' end of the line insert the 

word Ihat 
492 43 11 rifter the word owing insert 10 
496 47 25 for duly read body 
500 54 3 at the end of the line dele the 
506 7, 6 after the word 0>' dele 10 
515 L. 28 of p. for highway read highways 
517 S. 16 L. 11 of S. after the word be insertlhe 
518 18 9 for of read or 
520 23 11 before the word p"oprielo,'s in-

sert the 
523 L. 6 of p. after the word person insert of 
52:3 last for cannot read can 
526 9 for laws read law 
533 16 for assessments read assessment 
534 13 for appears read appear 
535 4 at the end of the line insert of 
535 3 from bat.tam of p. for causes read cause 
537 S. 12 L. 2 of S. farin read of 
539 L. 11 of p. between the words Ihe and day should 

be a'--' . 
539 15 for where read wherein . 
543 S. 18 L. 13 of S. dele Ihe before the word said 
545 21 7 for and read or 
546 1 6 for Ihis read Ihus 
547 2 7 for this read thus 
547 2 11 for in capacity read incapacity 
553 L. 2 of p. at the end of the line insert such 
556 S. 1 L. 18 of p. for master read masters 
557 L. 1.S,af p. for in read of 
560 S. 7 L. 4 afS. for Court of Sessions read Courts 

of Sessions 
566 1 7 for every read any 
570 9 5 after the word them iasert as 
572 12 5 after the word fine insert of 
573 1 3 for and read or 
576 L. 18 of p. for pounds read ounces 
576 last line of the page dele and 
591 S. 5 L. '2 of S. before tbe word action iasert an 
592 3 3 for time read times 
601 L. 11 afp. at the end of the line insert drawn 

. After p. 604 read p. '605' iastead of' 506' 
604 S. 12 L. 2 of S. after the word passing insert on 
606 for Sec. 14 read Sec. 16 
608 S. 22 L. 5 of S. for monies read money 
610 3 18 dele any 
614 4 4 farfunnel readfund 
617 L. 5 of the page dele a ' . 
617 S. 1 L. 6 of S. for purpose read purposes 
62l 1 9 for sud, Tead said 
622 3 16 for or read on 
624 2 12 after the word "eturns insert as 
626 3 6 before the word Cashier insert the 
631 4 '3 before the end '!f' the S. for COUl·S. read 

coa'1"se 
634 16 5 of S. for inspecled read 1minspeeted 
635· 17' last for aHd read or 

.638 L. 9 of p. for and read 0" /; 

642 7 dele who 
643 S. 4 L. 6. of S. dele are after and 
650 4 14 before the word also insert as 
656 12 3 for on read or 
B;;S in the title, after th" word .ilclinsertfo,· 

Page. 
663 S. 2 L. 6 of S. dele of 
666 5 2 after the word Governor insert, 

and Council 
666 5 last for his read Ihe 
667 L. 3 of the page, dele who 
668 S. 10 L.' 1 of S. for where read when 
669 L' 3 of p. for eJfect read.airect 
670 S. 5 L. 7 of S. for the read such 
671 L. 2 of p. lorin read on 
672 S. 9 L. 3 of S. for make read mark 
672 11 2 for and "ead or 
672 11 8. before the word eacldnsertfor 
674 2 7 betore the word d1"1)ing insert Ihe 
676.L. 5 afp. for not read none 
677 4 for qualin) read quantity 
681 Sec. 4 last line of Sec. after the word awne,. insert 

or owners 
682 Sec. 5 L. 2 of Sec. dele away 
684 '2 3 for gala read gala 
686 4 2 fa1" on read or 
687 3 6 before the word stamped in, 

'·sert 'fwt 
68S L. 24 of p. before the word alms at the begin-

n~ng of thE: line insert the 
694 L. 15 of p. after the word shall iusert aisQ 
694 16 after the WOl"d of insert Ihe 
695 12 lor usage read usages 
716 8 for fixed read aJjixed 
723 6 from bottom of p. dele in 
734 Sec. 51 L. 4 of Sec. before the word auditi('g 

insert the . 
·742 L. 4 of p. after the word orders insert, to be 
741 L. ;3 fraUl bottalO of p. before the word "<Juso 

insert shall 
745 Sec. 1 L. " of Sec. before the lVard good insert six 
746 2 15 betore tbe word advice dele Ihe 
751 5' 11 for owners reau olDner 
751 5 15 for taking read laken 
7&1 5 25 for owners read owner 
753 8 23 for spa,'s read spar 
754 10 3 after the word Or insert any 
758 L. 2 of p. for saies read sal. 
759 24 for minor read minors 
76[ 19 for another read any other 
761 last dele other 
762 22 before the word fish insert any 
766 6 after the word notice insert is 
766 Sec. 5 L. 6 of Sec. 101' damages read damage 
769 4 14 dele to the 
772 first word of the p. for damage read damages 
774 Sec. 2 L. 7 of Sec. for and read or 
774 2 14 for any read eve,'y . . 
775 1 3 farpaasing read passing 
iii L~ 17 of p. for these read their 
7S0 14 for ninth read twenty ninth 
7&0 35 for su"teenth read seventeenth 
788 25 for eight read eighth 
790 28 . after the wow .!:let insert providing 
791 13 alter the word for dele the 
791 14 after the IVard idle dele and 
7.93 5 for gala read gala 
793 27 after the word .fict dele for , 
797 4, at the end of the line for eight rea,d 

eighlh , 
SOS 34 fOl'from read upon 



INSURANCE COMPANIES. 609 

CHAPTER CXXXIX. 

,.-I.n Act to define the powers, duties and restrictions of ' Insurance Companies. 

SEC. 1. BE it enacted by the Senate and House of Repl'e- Powers of in­

.seritatives,in Legislat·ure assembled, That all insurance com- snn:nce com-pames. 
panies which shall hereafter be incorporated in this State, 
'shall have power: and authority to make insurances on ves­
Bels, fr:eight, money, goods, and effects, and against captivity 
of persons, and on the life of any person and in cases of 
money lent upon bottomry and respondentia, and to fix the 
premiums and terms of payment; and all policies of in sur- Form ofpoli-

'ance by them made, shall be subscribed by the president, cy. . 

01' in case' of his death, sickness, inability, or absence, by 
any two of the directors, and countersigned by the secreta-
'ry of such corporation, and shall be binding and obligatory 
upon the said companies, and have the like effect and force, 

-as if under the seal of the said companies; and all losses Adjustment of 

-duly arising under any policy so subscribed, may be adJ'ust- los'tes bYb?id-- , ree ors, 10 .. 

ed and settled by the president and board ,'of directors, and ing on campa-

the same shall' be binding on-the said companies respec- ny. 

tjvely. 
SEC. 2. Be it furthe1' enacted, That it shall be the duty Dividends-

f h 1· . f II h . . h . h' how and when o t e ( Irectors 0 a suc compames, at suc tImes as t e to be made, 

charter or bye-laws of said companies shall prescribe, to an~ o.nJwhat pnnClp es. 
make dividends of so much of the interest arising from the 
capital stock and the profits of said companies as to thein 
shall appear advisable; but the monies received and notes 
taken for premiums of risks, which shall be undetermined and 
out standing at'the time of making such dividends, shall not 
be considered as parts of the profits of·said companies; and Responsibility 

'in case of any loss or losses, whereby the-capital stock of ?.fstockho!rlers 
_ lD case. 

the said companies shall be lessened before all the instal-
ments are paid in, t;!ach proprietor or stockholder's estate 
shall be held accountable for the instalments that may re­
main unpaid on his share or shares, at the time of such loss 
or losses taking place. And no subsequent dividend shall Subsequent 

b d '1 . h '.. f h' fi f h b . dividend not e ma e untl t e sum a'nsmg rom t e pro ts 0 t e USI- to be made, 

ness of the said companies, egual to su,::h diminution, shall until, "l.~. 
have been added to the capital; and that once in eyerythree 
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.610 INSURANCE COMPANIES. 

years, and oftener if required, by a majority of the votes of 
the stocl{holders, the directors shall lay before the stock­
holders, at a general meeting, an exact and particular state­
ment of the profits, if any there be, after deducting losses 
and dividends; 

In,ul'an~e SEC. 3. Be itfurthe1' enacted, That the said companies shall 
compames not d' I'd' I dId ' b' II to engage in not ll'ect y nor In lrect y ea or tra e In uymg or se -
di!e~erchan- ing any goods, wares, or merchandize, or commod.ities what­
~apital sto~k. ever; and the capital stock of said companies, collected at 

ow to be m· h . I hI' h" h b" d' h vested. eac msta ment, sal WIt ill SIX mont s, e .mveste , elt er 
in the funded debt of the United States, or of this State or in 
the stock of the United Stlltes Bank, or of anj incorporated 
Bank in this State, in either or all of them, and in such pro­
portion as may be most for the interest of said companies7 

at the discretion of the president and directors of s~id cQm­
panies ; . or of such' other person or persons as said coinpa­
niesshall for such purpose at any meeting appoint: . . Provid-

ilIay loan one ed howt:ver, That the president and directors of said compa-
halfonrespon-, d f II h . f . 'h - fi . 
dentia or hot- mes, an 0 a ot er compames 0 illsurance eretQ ore ill-
tomry. corporated, shall have power to loan to any citizen of this 

State, any portion of their capital stock, not exceeding one 
Sum loaned on half, on respondentia or bottomry: Provided also, That the 
one hottomnot I d . b . . I d' 
to exceed ten sum oane ,on anyone attom at anyone hrne, Hic u mg 
per:tca/ent~~of the sum insured in any other way upon the same bottom, 
capl ,~c, . 

shall not exceed ten per centum upon the capital stock of 
sue h companies; nor shall the same be loaned, but with the 
assent of three foUrths of the directors of such companies; 
and such loans, together with the assent. aforesaid, shall be 

Such :Joans to entered at large in the records of said companies; and shall 
~t~~~~I~:;~~ be laid before the stockholders at their meeting next follow­
In certain ing the said loan; and it shall be in the power of the direc-
cases may loan f 'd ,. h h II d' [, for security on tors 0 Sal. compames, In case t ey s a eem It more or_ 
real,.:state or the interest of the Stockholders in said companies than any 
stoc... to ex- • 
!entof2-3 cap- of the investments above described, to loan any portion of 
Ital, their capital stock aforesaid, not exceeding two thirds oft4e 

. whole amount, to any person or persons within this State 
either on mortgage of real estate within this State, or on 
pledges of the public stocks of the 'United States, or of the 
Bank of the United 'States, or of any other Bank incorporated 
in this State. 
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SEC. 4. Be itfiu'ther enacted, That in case of any Joss In aert~n ' 
, ' ca,es directors 

or losses taking place, which shall be equal to tQe amount lieblejointly , 

of the capital stock of the said companies, and the president :dl~~;:~\ 
or directors, after' knowing of said loss or losses taking place, 
shall subscribe to any policy of insurance, their estate joint~ 
lyand severally shall be accountable for the amount of any 

, and every loss which shall take place under policies' so sub-
scribed. .. ' 

SEC. 5. Be it fitrther enacted, Thatthe president and di- P!esident and 
" directors to 

rectors of such companies shall, previous to subscribing to, publish yearly 

I, d " f bl' h ' in newspapers, any'po ICY, an ,once m every year a ter, pu IS m two amounljoftheir 

of the newspapers printed within this State, one of which at stock, ~c, ' 

least shall be in the town of Portland, the amount of their 
stock, exclusive of premium notes and profits of their busi-
ness; against what risks they mean to insure, and the largo, 
est sum,they will take on anyone risk: Provided, No in. Not t~ take ,"D 

• " anyone nsk 
surance company shall ever take on anyone rIsk a sum ex- more than 10 

d' f h ' 'tal tIt II 'd per cent of cee mg ten per centum 0 t elr capl s oc (, ac ua y pal capital,' , 

in. 
SEC. 6. Be' it further enacted" That the president and cli- ~~~~m~~~f 

rectors of aby insurance company within this State, shall the~ affairs to 
• LegIslature 

when and as often as required by the LegIslature thereof, when required. 

I,ay before them a statement of the affairs and situation of 
their respective companies, and subI;llit to an examination of 
the same under oath. ' 

SEC. 7. Be it further enacted, That no insurance com- ,No InSurance 

h 11 h afi b ;' d' h' S . h company to be pany, s a ere ter e mcorporate 'm t IS tate, WIt a incorporated 

capital ofless than one hundred thousand dollars, to be paid ~~~\~:!ii~o,_ 
in at such periods, and in such payments, as in thE!ir respec- 000 dollars" 

tive acts of incorporatien shall be particularly pointed out. 
And whenever it shall so happen that by losses on policies !f~~l':f.rs 
or otherwise,' their corporate property shall be insufficient !t'ble in case, 

to pay all their debts, the individual stockholders shall be c, 

liable in their private capacity, in case the whole amount of ' 
the capital stock is' not paid in, to any creditor of said com-
pany, to the amount that may be dile from said stockholders 
on their shares; and shail be liable to be sued 'therefor sev-
erally:or jointly in a special action of the case, by any such, 
creditor as aforesaid. ' 



iH2 

Comparuel 
may insure 
against fire, 
~c. 

AQ.UEDUCTS. 

SEC. 8. 1313 it further enacted, That all insurance ,compa­
nies, which may hereafter be incorporated, shall be author­
ized, whether particularly expressed in their acts of incor­
poration or' not, to qlake insurance against fire, on any 
dwelling houses or other buildings; and on merchandize or 
other property within the United States; on such terms and 

~ut on no one conditions as niay be agreed upon by the parties: Pravided, 
nsk more than • •• 
10 I?ercent. of No sum shall be Insured on anyone rIsk agamst fire, exceed-
capItal. ingten per ce~t of the capital stock actually paid in. 
Meetings of SEC. 9. Be it further enacted, That in addition to the 
stockholders 
hmv to be mode, which may be pointed out in the charter of any in-
called. surance company, which is or may be incorporated, for call­

ing meetings of the stockholders, it shall be the duty of the 
secretary at any time, on the application in writing of the 
proprietors of twenty per centum of the capital stock, to 
call a meeting of the stockholders to be holden at such time 
and pla~e, and for the purposes mentioned in such applica­
tion, by giving 'notice of the same, as· provided in the act in­
corporating such company for giving notice of meetings. 

[Approved February 24, 1821.] . 

--:0:--

CHAPTER CXL. 

An ~ct enabling Proprietors of Aqueducts to manage the same, 

~reeti!,g of SEC~ 1. BE it eiwcted by the Senate and H ()Jlse of Represen" ' 
'propnetors, • . L ·'z bZ d Th h b f how to be call- talwes, zn egls ature assem e, at w en any num er 0 

ed. 'persons shall, by writing associate and become proprietors 
-Of any aqueduct, or of any funds raised for making and 
constructing the 'same, for the purpose of c~nveying fresh 
Waler by subterraneous or other pipes, irito any town or 
plate within this State; it shall be lawful for the proprie­
tors ora major part of the shares,'to apply, in writing, to 
.some Justice of the Peace for the ,county in which the said 
aqbeduct may be, or is proposed to be pla'ced;' when it 
shall be or proposed to be placed so as to extend into sev­
eralcounties, application may be made toa Justice .of th~ 
Peace of either of such counties, stating in such written ap­
plic!ltion the name and style of their association, the objects 
of their proposed meeting and requesting such Justice to is-
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