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SACO IRON FACTORY. 21 
l'ates of toll, and all the toll able articles, in large or capital Wide wheels 

I I · I • d d I II h I h . fl' I exempted frolll etters; t IS a so provi e t lat a w ee s, t e rlIns 0 w lIC 1 toIl foul' year,. 

shall be 110t less than six inches wide, and drawn by one or 
more beasts, shall have a right to pass and repass said bridge 
free fl'om to~l for four years from the time said toll shall COIU-

mence. 
SECT. 4. Be it further enacted,That if the said corpora- Oharter to be 

. h II" I fi {' I f fi void Hnless the tlOn s a neg ect or 1'E' lise lor t Ie space 0 seven years rom bridge is builtin 

the passing of this act, to build and complete said bridge, sevell year •• 

then this act shall be void. 
SECT. 5. Be it I'u'l'ther enacted That if at any time here- Legislatur. ruay . J I, ordeol' a draw 

after, the Legislature shall deem it necessary that a draw for ruade. 

the passage of vessels should be made in tile bridge by this 
act authorised to be erected, thepl'oprietors thel'eof shall be 
oblig'ed to build such draw therein as the Legislature shall 
direct. . 

~ECT. 6. Be it further enacted, 'fhat Aaron Hayden 'and FirSt meetill;" 

Jonathan Bartlett, or eithet:, may call a meeting of said cor-
poration, to be holden in Eastport, aforesaid, by advertise-
ment in the Eastport Sentinel, printed in said Eastport, four-
teen days at least before the time of said meeting. 

[This .!let passed June 27, 1820.] 
\ 

-
CHAPTER XV. 

AN ACT to incorporate Thomas Cutts and others for the purpose of 
manufacturing Iron and Steel in the town of Saco. 

SECT. 1. BE it enacted by the Senate and House of 
Representatives in Legi~latul'e assembled, That Thomas Cutts, rm~"d Ineot· 
Josiah Calef, aud their associates, be and they hereby are pora e • 

made a cOl'poration by the name of the Saco Iron "Vorks 
Company, and by that name may sue and be sued; and may 
have a common seal, and change the same at pieasme; and 
may make any by-laws for the management of their concel'l1S, 
not repugnant to the laws of this State; and may hold any l\!ay hold prop.

real estate in the town of Saco, which may be convenient for ~~% n:t c~·t:l~ 
the carrying on the manufacture of N ailS or any other manu- amount. 

facture of Iron and Steel in said town; such real estate not 
exceeding the value of fifty thousand dollars; and may also 
hold any personal estate needful for the employment of such 
manufactory, and actually employed therein, 110t exceeding 
the value of one hundred thousand donal'S. 

SECT. 2. Be it '1.wtller enacted That any shares in said Sh.re, how .Ii· • J -, '.. enatcd. 
corporatIOn may be alienated by the proprietor thereof, hy an 
assignment thereof in writing on the back of the cel'tificjl.te of 
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22 SACO mON FAC'l'ORY. 

such shares, signed hy tbe assip:nol', ill the presefJce of two 
subscribing witnesses, and by heing; returlled by such assignor 
to the"c1erk of the corporation; whose duty it shal~ be to 
record the same ill a book kept for that pm'pose, and to issue 
a lJew cel'tiiieate to tlie assig·nee. 

SECT. 3. Be 1:t fl;rther enacted, 'That when any proprietor 
t::~ecutors, &c. shall die possessed of an" share or ski res ill saill corporation m~y sell shares. c:: I..,: • ,J L c.. • l , 

his executor, administrator or devisee, upon producing to the 
clerk, of sHid corporation, such proprietor's certificate' or 
certi5cates, shall he entitled to receive a new certificate of 
such shares; and such executor or administrator may sell 
and convey the same at auction, observing the forms prescribed 
by law for the s~e of shHres in corporations when taken in 
execution as far as the same are applicable. 

Each.hol'. to SEC'I'. 4. Brit further enacted, That each share of said 
give onc vote. . I 11 b . I 1 I' t COrp0l'HtlOll s m e entlt ec to one vote; all( any propne or 

may vote by proxy duly constituted under his baud and seal; 
and the majority of votes shall govel'11, except in cases where 
SRid corporation lUay establish rules requiring the concurrence 
of two thirds. 

SECT, 5, Be it further enacted, 'That Thomas Cutts and 
f,~~tc~t~eJ:ng Josiah Calef, Escj1;ires, 01' either of them be, and they are 

herebyauthorhed tu call the first meeting' of' said corporation, 
by posting up notifications thereof in two o.r more pu blie 
places in the town of Saco, stating' the time, place and object, 
of such meeting, giving at least fourteen days notice of the 
same. 

Stod,holrlm to , SECT. 6, Be it further enncted, 'That the pel'sons who 
ro~' ~:~S\~~~:\~l~r may at any time become holders of any shares 01' stock in 
the I COrpOl'aliollr said corporation, shall be charbn'eable in their private and 
to t lenmount o. •• • ' . 
theil'stoell, lI1dlvldual capacIty, and shall be IlOlden for the payment of 

their just proportion of the debts of said corporation, which 
may accrue during the time of their owning such shares or 
stock, in proportion to the numbel' of stich shares, or the 
amO\lnt of such stock, wlienever the property of the corpora
tiGn shall be found insufficiellt for the payment of its debts; 
whether such persons continue to hold any shares or stock in 

£'I;O\·i,o. said corporation or not. Provided however, 'That the private 
property of such persons shall not be holden to contrihute 
towards the payment of any dem~nd agHinst said corpomtion, 
after one year from the day of their ceasing to be members of 
said COl'pol'ation. And the goods and estate in the hands of 
any executor or adrnillistmtor of the owner of any shares or 
stock, shall be held ill the like manuel' for the payment of his 
just proportion of the debts of such corporation which may be 
due at the time of the decease of the oIVner of sllch shares or 
stock: Provided, 'The prope\'ty of the corporation shall be 
fOlmd insufficiel1t for thf. paymf.nt of its debts as afol'esaid ; 



IVIED. SCHOOL.-LITERA'rURE AND ARTS & SCIENCES. 

subject, however, in case of insolvency, to any decree 01' order 
of distribution, as pl,;~scribed by law for the settlelilent of 
insolvent estates. 

[This /let passed June 27, 1820.] 

-
CHAPTER XVI. 

AN ACT to establish a Medical School in tllis State. 

SECT. 1. BE it enacted by the Senate and House of Rep
re,sentatives in Leg£slatllre assembled, That there be and 
hereby is ~stabli8hed under the control, superintendance and S.cboo.ltt11derth~ 
direction of the President and Tl'Ustees and Overseers bf~;~~~~:o1~~ ~fe, 
Bowdoin College, a Medical School for the instruction of~~~.doin Col
Stlidents in Medicine, Anatomy, Surgery, Chemistry, Mine-
ralogy and Botany. 

SECT. 2, Be it further enacted, That the said President Authorized to 
I T d O · f' B d' C II' b d appoint Frofos· ane rustees an verseers 0 ow 0111 0 ege, e, an soss. 

they hereby are authorized to appoint, and it shall be their 
duty to appoint, as soon as may be, learned Professors of 
Medicine, Anatomy, Surgery, Chclilistry, Mineralogy and 
Botany, who shall deliver regular lectures in their respective 
branches at such times as the cOI'poJ'ation shall prescribe. 

SECT. 3, Be it further enacted, That there be and bel'eby Gr.nt. 
is granted to the President and Trustees and Ovel'seers of 
Bowdoin College for the benefit of said Medical School and 
for procuring the necessary books, plates, preparations and 
appal'atus, the sum of fifteen hunch'ed dollal's to be paid ou~ 
of the TreasuI'yof this State, out of any monies liot other-. 
wise appropriated by law; and the further sum of on~ 
thousand dollars annually, until the Legislature shall othel~" 
wise Ol'der and direct. 

[This /let passed June 27, 1820.] 

CHAPTER XVII. 

AN ACT to encourage Literature and the useful Arts and Sciences. 

SECT. 1. BE it enacted by the Senate and lIouse of 
Representatives in Legislature assembled; That there be .and Grant to Bo,v" 

hereby is granted to the President and Trustees and Overseers doin oou~~, 
of Bowdoin College, the sum of tluee thousand dollars annu-
ally fl'om and after the tlmrteenth day of February which 
shall be in the year of OUI' Lord eighteen hundred and twent¥ 


