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Transmitted by Director of Legislative Research pursuant to joint order. 

NINETY-NINTH LEGISLATURE 

Legislative Document No. 1142 

H. P. 803 House of Representatives, March 6, 1959 
Referred to the Committee on Business Legislation, sent up for concurrence 

and ordered printed. 
HARVEY R. PEASE, Clerk 

Presented by Mr. Beane of Augusta. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
FIFTY-NINE 

AN ACT Relating to Loan and Building Associations. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. R. S., c. 59, § 167, amended. The 4th and 6th sentences of section 167 
of chapter 59 of the Revised Statutes are amended to read as follows: 

'Any association may provide in its by-laws that instead of interest and premium, 
a stated rate of annual interest determined by the directors may be charged 
upon the sum desired payable itt lTlol'lthJy ftt.s.talllTlento. 

Loans on real estate may ~€> be made to members repayable in monthly install­
ments sufficient to amortize the same, paying off interest and principal in not 
more than 20 years.' 

Sec. 2. R. S., c. 59, § 172, amended. The first sentence of section 172 of 
chapter 59 of the Revised Statutes is amended to read as follows: 

'A borrowing member of a loan and building association, for each share borrowed 
upon, shall, in addition to his dues and fflontfily premium if such l'lHll'ltfily 
premium be charged, pay lHOl'ltHly interest on his loan, except as otherwise 
provided in the by-laws of such association under -tfte PfO i ioioRO ~ section 167, 
at such rate of interest as the directors may determine until the loan has been 
repaid.' 

Sec. 3. R. S., c. 59, § 177, amended. The last sentence of the first paragraph 
of section 177 of chapter 59 of the Revised Statutes is repealed as follows: 
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'MSHe) S Feeei i ee ~ +He ~ e+ tr eeeeasee saaFeasleeF €;T +He ~ +fteffl.­
~, tr5 +He etrS-e ffitrJ" -be, ~ eeseel'le ffl +He ~ fjeFSSI'lS ftflo4 -be ~-. 
tTibt:ltee ffi +He ~ ffial'lHeF tr5 ~ Feeei i ee ~ tr ~ e+ ++fe iHSt:lFal'lee 
eft +He ++fe e+ tr eeeeasee fjeFSSH; fjFS , ieee, as Ii e; eF, tfi.a+ 5trffi ffisHeys ~ 
-be ~et ffl il'laeFitaHee ftflo4 ~ ~.' 




