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Transmitted by Director of Legislative Research pursuant to joint order. 

NINETY-NINTH LEGISLATURE 

Legislative Document No. 630 

S. P. 247 In Senate, February I I, 1959. 
Referred to the Committee on Legal Affairs. Sent down for concurrence and 

ordered printed. 
CHESTER T. WINSLOW, Secretary. 

Presented by Senator Ross of Sagahadoc. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
FIFTY-NINE 

AN ACT to Enlarge Powers and Purposes of Trustees of Diocesan Funds in 
Episcopal Diocese of Maine. 

Be it enacted by the People of the State of Maine, as follows: 

P. & S. L., 1849, c. 229, § 2, amended. Section 2 of chapter 229 of the private 
and special laws of 1849, as amended, is further amended by adding thereto 3 
new paragraphs, to read as follows: 

'This corporation is hereby authorized to establish a consolidated trust fund 
into which may be merged, upon the direction of said board of trustees, any 
of its own funds, any property now held by the corporation as donee in trust 
and any of the separate funds entrusted to it by the Episcopal Diocese of Maine, 
or organizations or institutions connected with the Episcopal Diocese of Maine 
for management and investment, and any such property and funds of such 
classifications which may come to it in the future, the income of which is to be 
used in the furtherance of the purposes of the corporation or the purposes of 
any particular church organization or institution; provided under the provisions 
of any instrument establishing a separate trust fund, the corporation has a dis
cretion as to the investment of the fund, or such a merger is expressly permitted 
by the instrument establishing the fund or is not forbidden by such instrument. 

The corporation is authorized to place in the consolidated trust fund all the 
money and securities now held by it as trustee of any particular fund so merged. 
It shall have the same right to sell, convert, exchange, transfer or otherwise 
change or dispose of the assets of the consolidated trust as it now has with re
gard to the property constituting each separate fund so merged. Each separate 
fund so merged shall have at all times a proportionate undivided interest in the 
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consolidated fund. The corporation shall clearly designate upon its records each 
fund so merged and the extent of that interest. The income of the consolidated 
fund, after deduction of the expenses of administering it, shall be paid to the 
institutions of persons entitled to receive the same in proportion to the interest 
of each separate fund in the consolidated fund. 

Any church or organization or institution connected with the Episcopal Dio
cese of Maine which hold a fund or funds in trust to further its purposes is 
authorized, upon consent of the trustees of the corporation, to transfer to the 
corporation any money or securities constituting such a fund or funds for man
agement, and to authorize the same to be placed by said corporation in said 
consolidated fund, each such trust fund to be treated and administered in the 
same way as separate trust funds held by the corporation and merged in said 
consolidated fund.' 




