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NINETY-EIGHTH LEGISLATURE

Legislative Document No. 402

S. P. 155 In Senate, February 3, 1957.
Referred to the Committee on Business Legislation, sent down for concurrence,
and ordered printed.
CHESTER T. WINSLOW, Secretary
Presented by Senator Lessard of Androscoggin.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
FIFTY-SEVEN

AN ACT Repealing Law Relating to Depesits of Mercantile Employees.

Be it enacted by the People of the State of Maine, as {follows:

R. S, c. 59, § 5, repealed. Section 35 of chapter 39 of the Revised Statutes is
hereby repealed, as follows:

‘mec. 5. Apphention by mereantile corporation to the bank comprissiosers
statement of fAnascint conditiony license ard bond. A corporation, desiriss
to cheotpase theit ameons s ewmplowees -by- recetwing depesits subtect to in-
terest at & %pee%ﬁeé Fate, may appiy to the barnk commiasioner for & Heesse
te recerwe sush depesits and shatl, at the same time, flo vwith the said comaaia-
sterer a4 eomplete stetoment of it finaneint condition. H satished thpt the

apolEing eorporation i selvest and reputable, the bank eommissiones mew,
at s éieer“eﬁeﬂ, 1o5¢e & Heense to such corporatien, anthorizire it to receive
suel depostis from 15 emplorees only, upen filing with the treavurer of state
tte bewd, pazable to hime end his suecessers i1 ofbee for the wse of 5 depasi-
tors, and secused 'by & surely company aunthorized to do business in this state,
i sl apreurt a5 the benk commissiones mas %pee&-taé in stel beense, candi-
tioned {fes the ﬁ"‘_‘ﬂ‘l‘leﬁ% &f att such depostts and intesest thereos. A4 suel
boads stath at the expiration of § wears irom the dute thereof be deemed in-
‘i&f—ae-reF—daéﬁhﬁH-%efeﬁeﬁeéby%he%ﬁge-f&ﬁewbeﬁé{-ebeaﬁ%%eﬁ’e @8
abeve previded. The bank commissioner may erdes & new bond o be givesn
at anw sime when he deems the emisting obhgation to be insuffeteat’





