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STATE OF MAINE
HOUSE OF REPRESENTATIVES
~ - 97th LEGISLATURE

COMMITTEE AMENDMENT "A" to S. P. 368, L.D;»lo6h,’Bill, "An Act
" to Revise the Laws Relating to Loan and
Building Associations.”

Amend said Bill by inserting after the enacting clause thereof,
the following section:

"Seec. 1. R.S., ¢. 59, Sec. 173, amended. The 2nd sentence of
section 173 of chapter 59 of the revised statutes is hereby re-
pealed, as follows:

'Additienat-1oans-upsn-the-same-reat-estate-or-a-porsion-there~
ef-mays-howevers-be-made-previded-any-mortsage-securing-sueh~1oan
shatl-ecentatn-a-previsten-to~-she~effect-that~-the-premises-deseribed
are-subjeect-50-such-prior-mortgase-er-mrertEases-to-the-mertgagee
and-previded-further-that-there-shait-be-ne-intervening-nortsase q
er-eneumbranee-other-shan-thoese-heltd-by-the-asseeciatbion-eonecerneds""

Further amend said Bill by renumbering sections 1 to 6 to
read sections 2 to 7, respectively.

Further amend said Bill by adding after the underlined word
"depositor”" in the 4th line of section 2 thereof, the underlined
words 'or shareholder'

Further amend said Bill by adding after the underlined word
"depositors" in the 11lth line of sectlon 5 thereof, the underlined
words 'and shareholders’

Further amend said Blll by striking out the underlined word
"bank” in the 13th line of section 5 thereof and inserting in place
thereof the underlined word 'association'

Further amend said Bill by striking out aii of tﬁe.4tb para-
graph .of that part designated "Sec. 181" of section 5 and inserting
in plaqe‘thereof,the following underlined paragraph:

'Such  audit may include a verification of accounts of deposi=- "
tors -and shareholdersvwhich, if deemed adeguate by the Commissioner,
shall relieve. him .from all respongibliility for such verificatlon
imposed upon him. by section 12, so far as apolicable to said
assoclation; and shall relleve sald association of the expense of
such verification by the Banking Department which might otherwise
have been asgessed against it under the provisions of section 2.7
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(S. P. 368, L. D. 1064)

_ Further amend sald Bill by striking out the underlined word
"trustees” in the 3rd:line of the 5th paragraph of that part desig-
nated "Sec. 181" of section 5 and inserting in olace thereof the-“-

underlined word 'directors'.

Further amend sald B111 by addinr after the underllned word
"depositors" in'‘the 6th line from the end thereof the underlined

words 'or s 'hareholders'
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Reported by the Committee on Business Legislation.
Read and adopted in the Senate April 27, 1955.

.~ Réproduced and distributed under ‘direction ¢f thé:Clerk of the
House.
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