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STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

'j7th LEGISLATURE 

COMMITTEE AMENDMENT "A" to S,. P. 368, L.D.I064, Bill, "An Act 
to Revise the Laws Relating to Loan and 
Building Associations." 

Amend said Bill by inserting after the enacting clause thereof; 
the following section: 

"Sec. 1. R.S., c. 59, Sec. 173, amended. The 2nd sentence of 
section 173 of chapter 59 of the revised statutes is hereby re­
pealed, as follows: 

'Aaa~~~eHa±-±eaHS-~~9H-~Ae-saffie-~ea±-es~a~e-9F-a-~eF~~eH-~Ae~~-
9~-maY7-A9we¥eF7-~e-made-~Fe¥~aea-aHy-mep~§a§e-see~F~Hg-s~eA-±eaR 
sAa±±-eeR~a~R-a-~pe¥~s~eR-~e-~Ae-e~fee~-~Aa~-~Ae-~pem~ses-aesep~ee@ 
8pe-s~9~e~~-~e-sY~A-~piep-meptgage-eF-ffieFtgaGes-~e-tAe-ffiep~gagee 
aHa-~~eviaee-f~~~fte~-~ftae-~He~e-Sfta~~-Be-He-±ftee~ve~i~~-ffie~~~a6~ 
ep-eRe~mepaRee-e~~eF-~~aR-;a9se-Ae±a-eY-~Be-asegeia;~eR-e9ReePRea~';' 

Further amend said Bill by renumbering sections 1 to 6 to 
read sections 2 to 7, respectively. 

Further amend said Bill by adding after the underlined word 
"deoosi tor II in the 4th line of sec tion 2 thereof, the underlined 
words 'or shareholder' 

Further amend said Bill by adding after the underlined word 
"depositors ll in the 11th line of section 5 thereof, the underlined 
words 'and shareholders' 

Further amend said Bill by striking out the underlined word 
"bank;; in the 13th line of section 5 thereof and inserting in place 
thereof the underlined word 'association' 

. ~ '.' 

Further amend said BiJl by ,striking out all .of th~ 4th para­
graph .. of that part de'signa ted 1/ Sec, 181 11 of sec tion 5 and inserting 
in pl~ce ther~of, the following underlined paragraph: 

'Such, audit may 'inc lude a verifi:ea tion of' a'ccounts of deposi-'" 
tOi'S and' shareholders;' which J if,_£.~emec;l adequate, by the, CommissIOner, 
shC!.ll. relieve ;"hit;nfr:om all' !'eSpons,f,-b.ilj, by for suer} verification 
iQlPosed,upon h1;tn.:"Q>y, s'ection 182; so far as applicable to said 
assoclati:ot'l; and shall reTieve said association of the expense of 
such verification by the Banking Depa~tment which--ffiight otherwise 
nave been assessed, agah,,:'S"t--rtunaer the provisions of section 2. I 

(over) 

(~ ~.J'?o) 



(S. P. 368, L. D. 1064) 

, Further amend said Bill by striking out the underlined word 
"trustees 11 in the 3rd: line of the; 5th paragraph.of that part des·ig~ 
nated IISec . 181" of sec tion 5 and inserting in place 'thereof the . 
underlined word'direct"ors' 

. :'Further amend said Bill by adding after the unde.rlined worc;l':' 
I1deposi tors Ie in:' ~the . 6th' iine from the 'end thereo'f tbe underlined 
words 'or shareholders' 
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Reported by the Committee on Business Legislation. 

Read and adopted in the S~n~te 'Ap~11 27J1955. 
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R~produced ~hd· distribrttea u~der direction Gf th~~Clerk 6r the 
House. 

4/29/55 
(Filing No. 385) 




