MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




NINETY-SEVENTH LEGISLATURE

Legislative Document No. 700

S. P.26g In Senate, February 15, 1955
Referred to the Committee on Judiciary, sent down for concurrence and

ordered printed.
CHESTER T. WINSLOW, Secretary

Presented by Senator Woodcock of Penobscot.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
FIFTY-FIVE

AN ACT Relating to Directors of Corporations.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 53, § 32, amended. Section 32 of chapter 53 of the revised statutes
is hereby amended by repealing the 4th sentence thereof, as follows:

‘Birectors mtst be and remain stockholders, execept that & member of an-
other corporation, whe owns stoek and has a right to vote thereon, may be &
direetor.”





