
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



STATE OF MAINE 
HOUSE OF REPRESENTATIVES 

95th LEGISLATURE 

COMMITTEE AMENDMENT "A 11 to S. P. 337, L. D. 753, Bill, "An Act to 

Amend the Cha~ter of the Union Mutual Life 

Insurance Company." 

Amend said Bill by striking out Section 3 thereof and in­
serting in its place the following: 

Sec. 3. P. & S. L., 1878, c. 74, §10, amended. Section 10 of 
chapter 74 of the private and special laws of 1878 is hereby amended 
to read as follows: 

'Sec. 10. Fiscal year; financial report; surplus; record of 
apportionment: d::l~~i-Icie:.-c~s o The f:Cscal year -·or the said comp8.Ey-­
sri2L~ close on tfie 31st-· day of December ann~:tally; a:Ae.,....eB-t:Re-f't::?et 
WcdBeeeay-ef-JaBYaFy-fgl1ewiBg,-eF-witBiB-ene-meBtB-tBePeafteP 
and at least 3 days before the date of the annual meeting, the 
directors-shall cause a"'."n estimate to be made, as near as may be 
practicable, of the true state of the affairs of the company at 
the said close, and of their business for the last fiscal year, 
and a balance to be struck of the accounts of the company; and 
thereupon compute the reserve, as required by law, for insurance 
of the risks of all outstanding policies, and shall then ascertain 
the net surplus of the total assets aver the aggregate of the 
losses, payments and expenses of the said year, and the reserve, 
computed as aforesaid. They may, whenever they deem it for the 
interests of the policyhold~rs eYt-Bet-efteBeF-tAaB-eBee-a-yeaF, 
apportion and distribute ~R~s surplus, or any part thereof, to 
the policies WBiek-weFe-iB-fepee-at-tRe-e!ese-e,-tke-saie.-last 
fisea1-yeaF-aB&-tBeB-eBtit1ee-te-~aFtiei~ate-iB-SYek-a~~eFtiQBffieBt; 
iB-tBe-Fatie-iB-WBiek-t:Re-saie.-~e1ieies-seveFa~lyee:AtPiB~~ea-te-tRe 
feFffiiBg-ef-sYeB-SY.P~l~s and contracts entit~ed by their terms to 
participate in a distribution of surplus;ancCrecord shall. ·,)e-­
made and preserved of such apportionments; and the same shc=.J.l be 
binding upon all parties interested in any policy or contn.:.~t 
issued, or risk taken, by the said companyy-WRiek-sy-tRe-~orras-e~ 
the-i:,eliey-ep- lay-tke-ee:AtPae~-feP-tBe-Fi sk7 -is-e:A ti tlea-t;o,.pa:e:t;ie i­
~a te-iB-t:Re-saia-SYF~lYs. But the directors may make the payments 
of such dividends conditional upon the payment of the premium next 
becoming due. 1 

Reported by the Committee on Legal Affairs. 

Read and adopted in the Senate March 13, 1951. 

Reproduced and distributed under direction of the Clerk of 
the House. 

3/15/51 
(Filing No. 97) 




