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NINETY-FIFTH LEGISLATURE

Legislative Document No. 507

S. P. 236 In Senate, February 8, 1951.
Referred to the Committee on Judiciary, sent down for concurrence and
ordered printed.
CHESTER T. WINSLOW, Secretary
Presented by Senator Haskell of Penobscot.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
FIFTY-ONE

AN ACT Relating to Optional Allowances on Retirement Under State
Retirement Law.

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. R. S, c. 60, § 10, amended. The 1st paragraph of section 10 of
chapter 6o of the revised statutes, as repealed and replaced by section 3 of
chapter 384 of the public laws of 1947, is hereby amended to read as fol-
lows:

‘Batd Upon attainment of eligibility for retirement and until the first
payment on account of a retirement allowance becomes normally due, any
member may elect to convert the retirement allowance otherwise payable
on his account after retirement into a retirement allowance of equivalent
actuarial value of one of the optional forms named below; provided, how-
ever, that an election of an optional benefit shall be become effective on the
date ef zetiremment on which the first payment normally becomes due end
should the membes die before such election becomes effective, the bere-
£t payeble on hio sccount shall be the senre & though his election hed
not been fled and ke had not been retired.’

Sec. 2. R. S, c. 60, § 10, amended. Section 10 of chapter 60 of the re-
vised statutes, as repealed and replaced by section 3 of chapter 384 of the
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public laws of 1947, is hereby amended by adding after the 1st paragraph
thereof a new paragraph, to read as follows:

‘Should the member die after attaining eligibility for retirement but be-
fore an election becomes effective, the benefits payable on his account shall
be the same as though he had elected option 2 unless he has specified a
program under option 4; provided further, that in the absence of the desig-
nation of a beneficiary, these benefits shall accrue to his next of kin, who for
the purpose of this section shall be defined to be: wife, husband, father,
mother, son, daughter, adopted son, adopted daughter, step-son, step-
daughter, sister or brother.’





