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NINETY-FOURTH LEGISLATURE 

Legislative Document No. 828 

S. P. 446 In Senate, February 17, 1949 
Referred to the Committee on Taxation, sent down for concurrence and 

ordered printed. 
CHESTER T. WINSLOW, Secretary 

Presented by Senator vVilliams of Penobscot. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
FORTY-NINE 

AN ACT Relating to Taxation of Various Corporations. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. R. S., c. 14, § ro9, amended. Section 109 of chapter 14 of the 
revised statutes, as amended by section 4 of chapter 42 of the public laws 
of 1945, is hereby further amended to read as follows: 

'Sec. 109. Annual returns of railroad companies; contents. Every rail­
road company incorporated under the laws of the state or doing business 
therein shall e.nnua.14:,', .,.;,, e¥ ~~ ~ $ 4ay e+ Ma:r, ~-a:!Ftt te ~ 
ff-easttrCr ffl 54;a4:e, 5~g·;~ea -e:r f-IB 'ti"ea~, €+-ef'* er 5eere::a:-y, ~ a-n-1....i:tffi 

ffl ~ -eftfjtTS:+ ~ ffl ~ ee-i-ap,e1atistt, ~e nttm.J3.e¥ afl:'4 f,fti' ~ ffl ~ 
5ftffi'€5, -a,-~ i=-€5fie€'Ei:¥e classes ~~' afl:'4 tttft€i' e, €efl'lpteofe ±ffl4: ffl ~ 
5~~5' e;;a e, +t5'4: e+ shaFe!~ol-aerS ff~Cfrl ~ft ~e ~' ~ 
~Cti' ft+El,G€-5 ~ ¥-e~ftee af1-4 ~ Rtl'ffi~ ffl ~ e-@~~ te ~ 
stt ~ +54: ea,- ffl ~*· ~ FailrsaEl ~ey 5~ al5e annually, be­
tween the 1st and 15th clays of April, return to the state tax assessor, signed 
by its treasurer or its chief accounting officer, a statement of the gross trans­
portation receipts, the net railway operating income, the average number 
of miles operated in the system and the average number of miles oper­
ated in the state for the preceding calendar year.' 
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Sec. 2. · R. S., c. 14, § uo, amended. Section 1 ro of chapter 14 of the 
revised statutes, as amended by section 6 of chapter 42 of the public laws of 
1945, 1s hereby further amended by repealing all of the 2nd sentence there­
of. 

Sec. 3. R. S., c. 14, § 120, amended. Section 120 of chapter 14 of the 
revised statutes, as amended by section 12 of chapter 42 of the public laws 
of 1945, is hereby further amended to read as follows: 

· 'Sec. 120. Returns of corporations or persons operating telephone or 
telegraph lines. Every corporation, association or person operating in 
whole or in part a telephone or telegraph line for toll or other compensa­
tion within the state shall annually, €ft"*' ~ereff ~:t -t"S~*, ¥64:t:H'ft ~"' ~ 
~fl:5i±F€f' ,ef 5-1:f>,* 5tt;r:-e4 t3:f -i~ tf€t'.:letrni", el,e;4. '8T '*18'~ ,ef ~ ~,;,­
~*, ~ e:a~i:,4 ,e.j: #te -e-ep#a; 54:eek: ,ef ihe ~-ti-err, 'tfr{'! frBffi-ee¥ 

e:~ fl* ~,ffi0 ~ 't~'.:\ 5±1:i'':¥{15, fcftB, e, €€'fr1p~8 ±-i~ ,ef e, 5~h€,),.aeq,5 ¥€5+-
4-eft-B wi#l~-?: 't~@ ,s~aA:-e, =~{i.§ -the-i¥ pk~es, @4 i'--e-6-1~€fle@, <ed.=:·,g~ t£-e ~~r 64 

5ffid'€5 ,sden3ffis- {..,. -8€'€±: €fl ~ -H-1; e£iy ,eJ AF±+-; if +l±e ~-ifle i:5 epeRt-F@-4 

~:f-El.fr tH:1·s,e,-e+a=c-i,srr €-? ?eT,a.err, tl:::e e-wrr@F e-? ~Tl"ers- e¥ ..§e m-e-e-1·~?5' 6.f ~ 

iffi5&ete.-tierr, e,;a erre -Bf f.a:eIH, 5B-i'e±~ aftft~ *1'€<~e e, ;;,e-1;-:+i'ft ~ g,.e ~a5-­

i:T¥€¥ ,84 ~.:'.:-e, ee- er '9ci::.>i•-e ~-~EtT -¥·J+fr, ~ t~ ~{~1.-es- -a~4 ~est4efl'e~-'9 e+ "t~~e 
~-?:@-i= 6-i= ·Ew~~7ft€~S, €,¥ ~?:1,ee:Fe 6~ flfr ,a5~~i@fr, fi~ --Ek-e T-erit~e ifrf€T€54 

,ee,e~ ,s~,*e1~ ±=me irr ~~ <H-ee fre> ,s,.pa:~.4-e@, "8-r ~~"~ --e'E:-.e~ ·E1€·J:1-1.~€T £:as ~tr 'Et*:f 

5-He±,, £,5seG?a-1;~€ft efr g-,,e "'~ ~,. e+ Ap:-tt-; fl¥&.-i...el:24 ~~a·F a:::;- ee;,~e-1;.i:ett 
nrn:f i::c+1±@.e i.ft ,i,~ ¥@-Hrfl,,- e., 5-tt~eee::~ 6.f t~e ¥.-0 ±1:~e ft-R'!e~1s-:!; 6~ i~ ~'pi~ 
54:~ €~Vf.et1 f~ 4e. ·Ste~@ -ElT.t-2t iof ne -Rf5~-&-~€*m€T:"t ~ pe.7frl'€::~ ~5' T€-Eloldi::.-et1 
ffi ~ r,.q~ ~7 ~~~-Ee~~ 58¥€-Ft'd~ ~{i-C5' ,e._fr~1 ~Wfilt i:1:i~8.€? ,;±7e f)~8'­

¥t5i6frS e4 se€-1;fett +:2+, #. i:'-M::f e,~*',c.l,.e H=&fl'l.· 14:s reS:,'fft ~e ~&.; ©,? ~~er sftAfe­

!19l~le-rs, T@£44e-?i~ ~·7f~hie ~~e Sffi!:e e*1· -t"E:,e ~~? 6,t: s~-ee ~ffi~~ -?e 
€a€fl. S::e1" E;,,,¥f!~~ee, ess,s-e±&-tisfr er ~@¥5'8?.c 5~aJ.l, e,ffify ~Tl.:11:t'c>.::y be­
tween the 1st and 15th clays of April, retnrn to the state tax assessor, signed 
by its treasurer or its chief accounting officer if a corporation, or by the 
owner or owners, or by the members of an association, or one of them, if a 
person or association, a statemei1t of the gross receipts of such corporation. 
association or person collectd within this state on account of its telephone 
or telegraph business during the preceding year ending December 31st.' 

Sec. 4. R. S., c. 14, § r2r, amended. Section 121 of chapter 14 of the 
revised statutes, as amended by section 14 of chapter 42 of the public laws 
of 1945, is hereby further amended by repealing the 2ncl paragraph thereof. 

Sec. 5. R. S., c. 14, § 156, amended. Section 156 of chapter 14 of the 
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revised statutes, as amended by section 3r of chapter 42 of the public laws 
of r945, is hereby further amended to read as follows: 

'Sec. 156. Trust companies and national banking institutions to file 
inventory of real estate and other taxable property, together with memo­
randum of assessed value, total surplus and undivided profits and dividends 
paid. On or before April r5th of each year, the treasurer of every trust 
company organized under the la\;S of this state and the cashier of every 
banking institution formed under the laws of the United States, doing busi­
ness in this state, shall send to the state tax assessor ~ l:i-5-f e+ ~ €€ffi~ 

~~e;:.,, -an-4 4ett' ¥-e~ft€€5-, 5;:0-.-;i~ ~ ftl:l~r ~ ~.8Wfte€e 
l,i,-~ 6ft 4:~ +-5-f ~ e+_.~, ~~ Wtt!-: a statement, as of April rst, 
of the capital stock, the par value of the shares, the number of shares out­
standing, the total of the surplus and undivided profits, the dividends paid 
during the preceding 12 months and the value of the real estate, vaults and 
safe deposit plant o,vned by each trust company or banking institution, 
which is taxed as other real estate is taxed in the town in which it is lo­
cated, and the amount for which said real estate, vaults and safe deposit 
plant was valued by the assessors of such municipality for the year pre­
vious.' 

Sec. 6. R. S., c. 14, § 158, repealed. , Section r58 of chapter r4 of the re­
vised statutes is hereby repealed. 

Sec. 7. Effective date and limitation. The provisions of this act shall be 
retroactive to July r, r949, except that the apportionment to be made to the 
towns under the provisions of sections I 10 and r2r of chapter 14 of the 
revised statutes from the 1949 tax shall be at the rate of one-half of 1%, 
and the apportionment to be made to the towns under the provisions of sec­
tion I 58 of chapter 14 of the revised statutes is to be one-half of the tax 
collected in 1949.' 


