MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




NEW DRAFT OF H. P. 29;—L. D. 83

NINETY-FCURTH LEGISLATURE

Legislative Docurrent No. 710

H. P. 1438 House of Representatives, February 15, 1940.
Reported by Mr. Silby {rom Committee on Judiciary and printed under
Joint Rule 10.
HARVEY R. PEASE. Clerk.

STATE CI" MAINE
INCTHLE YEAR OF OUR LORD NINETEEN HUNDRED
FORTY-NINL

- AN ACT Relating to Joint Bank Accounts.

e it enacted by the DPeople of the State of Maine, as follows:

R. 8, ¢ 55, § 36, amended. Section 36 of chapter 35 of the revised stat-
utes, as amended by section 79 of chapter 378 of the public laws of 1943,
and by chapter 48 of the public faws of 1947, is hereby further amended
by repealing subsection I\ thereol and inse:ting in place thereof the fol-
lowing :

‘IV. All such accounts opened or such shares in loan and building as-
sociations issued on or after the 1st day of September, 1949, payable to
either of 2 or more, or the survivor, up to, but not exceeding an aggre-
gate value of $5,0%0, including interest and dividends, in the name of the
same persons in all banks, savings banks, loan and building associations
or trust companies within this state shall, in the absence of fraud or un-
due influence, upon the death of any of such persons, become the sole
and absolute property of the surviver or survivors, even though the in-
tention of all or any one of the parties be in whole, or in part, testamen-
tary, and though a technical joint tenancy be not in law or fact created.
The said amount which so becomes the sole and absolute property of
the survivor or survivors pursuant to provisions of this subsection shall
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be exclusive of, and in addition to, any amounts to which such survivor
or survivors are entitled under common law as contributors to such ac-
count or accounts, share or shares.

V. Accounts so opened and shares so issued prior to September 1, 1949
may be brought within the provisions of the above subsection IV by
written declaration in form to be prescribed by the bank commissione:,
executed by all such depcsitors or share owners, and delivered to any
such bank, savings bank, trust company or loan and building associa-
tion, which declaration shall bind each and every signer thereof, his heirs,
executors, administrators, and assigns. In case such declaration be signed
by one or more, but not all of the depositors named in such account, or
share owners, such declaration shall be effective as against the person or
persons signing the same, his and their heirs, executors, administrators,
and assigns; but shall not be effective as against those not so signing.

VI. The provisions of subsections II, III, IV and V apply only to ac-
counts opened in banks, savings banks or trust companies, or shares in
loan and building associations, made payable to persons or to either or
the survivor who are husband and wife, parent and child.



