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NINETY-FOURTH LEGISLATURE

Legislative Document No. 310

H. P 813 House of Representatives, February 3, 1949.
Referred to Committee on Banks and Banking. Sent up {for concurrence
and ordered printed.
HARVEY R. PEASE, Clerk.
Presented by Mr. White of Auburn.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
FORTY-NINE

AN ACT Relating to Destruction of Old Bank Records.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 55, § 179-A, additional. Chapter 35 of the revised statutes is
liereby amended by adding thereto a new section to be numbered 179-A to
read as Tollows :

‘Sec. 179-A. Destruction of old bank records. When a statement of ac-
count has been rendered by a bank to a depositor accompanied by vouchers,
if any, which are the basis for debit entries in such account, or the de-
positor’s passbook has been written up by the bank showing the condition
of the depositor’s account and delivered to such depositor with like accom-
paniment of vouchers, if any, such account shall, after the period of 6 years
from the date of its rendition, in the event no objection thereto has been
theretofore made by the depositor, be deemed finally adjusted and settled
and its correctness conclusively presumed and such depositor shall there-
after be barred from questioning the correctness of such account for any
cause, Nothing herein shall be construed to relieve the depositor from the
duty now imposed by law of exercising due diligence in the examination of
such account and vouchers, if any, when rendered by the bank and of im-
mediate notification to the bank upon discovery of any error therein, nor
from the legal consequences of neglect of such duty; nor to prevent the ap-.
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plication of section 172 to cases governed thereby. Banks shall accordingly
not be required to preserve, or keep their records or files relating therete,
for a longer period than 6 years.’



