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NINETY-THIRD LEGISLATURE

Legislative Document No. 664

S. P.o2gy In Senate, February 11, 1947.
Referred to Committee on Taxation. Sent down for concurrence and
ordered printed.
CHESTER T. WINSLOW, Secretary.
Presented by Senator Williams of Penobscot.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
FORTY-SEVEN

AN ACT Relating to Taxation of Various Corporations.

Pe it enacted by the People of the State of Maine, as follows:

Sec. 1. R. S, c. 14, § 109, amended. Section 109 of chapter 14 of the
revised statutes, as amended by section 4 of chapter 42 of the public laws
of 1045, is hereby further amended to read as follows:

‘Sec. 109. Annual returns of railroad companies; contents. Every rail-
road company incorporated under the laws of the state or doing business
therein shall anawells, or o before the +5th dex of May, return to the
treaourer of state, sterned by Hs treasures, eterk of seeretary, the amount
shares, by the respeetive classes thereof, and either o complete hot of
#o shercholdess or e Hot of shareholders resident within the stete, with
the #5t day of Aprtt. Sueh railrond compeny shed alse annually, be-
tween the 1st and 15th days of April, return to the state tax assessor,
signed by its treasurer or its chief accounting officer, a statement of the
gross transportation receipts, the net railway operating income, the average
number of miles operated in the system and the average number of miles
operated in the state for the preceding calendar year.’
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Sec. 2. R. S, c. 14, § 110, amended. Section 110 of chapter 14 of the
revised statutes, as amended by section 6 of chapter 42 of the public laws
of 1945, is hereby further amended by repealing the whole of the 2nd sen-
tence thereof.

Sec. 3. R. S, c. 14, § 120, amended. Section 120 of chapter 14 of the
revised statutes, as amended by section 12 of chapter 42 of the public laws
of 1945, is hereby further amended to read as follows:

‘Sec. 120. Returns of corporations or persons operating telephone or
telegraph lines. Lvery corporation, association, or person operating in
whole or in part a telephone or telegraph line for toll or other compensa-
tion within the state shall annuallv, en er before Max +5th, setusn to the
trensurer of state stened by He frensurer, eterk oF seeretaryr of the eor-
poration, the ameount of ecapital steck of the ceorperation, tHhe number
and par vatue of the shares, and & complete list of 5 shascholdess rest-
dent within the state, with their plaeces of residence, and the mumber of
shares belongings to each on the Fot daw of “prib: Hf the Hne 15 operated
b an associntion OF Person, the orrrer of owiers of the membess of the
assoctntion, oF one of them, shall annualy male & returs to the treas-
urer of state, on of betore Muy +5th, of the nairres and residences of the
OWHEF OF OWRers, of members of i assectrtten, and the relative trtesest
each evrrer Bes i the Hre se operated, o that each member has in anv
sueh assecintion on the +st day of Apsil; provided thet eny corpors-
the prowisions of seetion $2F, it may exclude from its retusn the kst of
s shareholders restdent within the state end the number of sheres be-
lonsing to ench. Sweh corporetion, assoctntion of persesn shel alse en-
ety between the 1st and 15th days of April, return to the state tax as-
sessor, signed by its treasurer or its chief accounting officer if a corpora-
tion, or by the owner or owners, or by the members of an association, or
one of them, if a person or association, a statement of the gross receipts
of such corporation, association or person collected within this state on
account of its telephone or telegraph business during the preceding vear
ending December 31st.’

Sec. 4. R. S, c. 14, § 121, amended. Section 121 of chapter 14 of the
revised statutes, as amended by section 14 of chapter 42 of the public laws
of 1045, is hereby further amended by repealing the 2nd paragraph thereof.
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Sec. 5. R. S, c. 14, § 156, amended. Section 156 of chapter 14 of the
revised statutes, as amended by section 31 of chapter 42 of the public laws
of 1945, 1s hereby further amended to read as follows:

‘Sec. 156. Trust companies and national banking institutions to file in-
ventory of real estate and other taxable property, together with memoran-
dum of assessed value total surplus and undivided profits and dividends
paid. On or before April r5th of each year, the treasurer of every trust
company organized under the laws of this state and the cashier of every
banking institution formed under the laws of the United States, doing
business in this state, shall send to the state tax assessor & ot of ol com-
mon stoekheolders and their resideneces, showing the number of sheres
owned by ench on the +st day of April, together with a statement, as of
April 1st, of the capital stock, the par value of the shares, the number of
shares outstanding, the total of the surplus and undivided profits, the divi-
dends paid during the preceding 12 months and the value of the real es-
tate, vaults, and safe deposit plant owned by each trust company or bank-
ing institution, which is taxed as other real estate is taxed in the town in
which it is located, and the amount for which said real estate, vaults, and
safe deposit plant was valued by the assessors of such municipality for the
year previous.’

Sec. 6. R. S, c. 14, § 158, repealed. Section 158 of chapter 14 of the
revised statutes is hereby repealed.



