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NINETIETH LEGISLATTURE

Legislative Document No. 356

H. P. 1120 House of Representatives, February 4, 1941.
Referred to Committee on Banks and Banking and sent up for concur-
rence. 750 copies ordered printed.
HARVEY R. PEASE, Clerk.
Presented by Mr. Slosherg of Gardiner,

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
FORTY-ONE

AN ACT Relating to Expenses of Loans by Savings Banks.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 57, § 46, amended. Section 46 of chapter 57 of the revised stat-
utes is hereby amended to read as follows:

‘Sec. 46. No officer to receive gift, fee, or commission; penalty; bor-
rower to pay expenses. No gift, fee, commission, or brokerage shall be
received by any officer of a savings bank, on account of any transaction to
which the bank is a party, under a penalty, for each offense, of $100, to be
recovered in an action of debt, in the name, and to the use of the state,
provided, that nothing herein contained applies to any expenses of examin-
ing titles, and making conveyances upon loans made by savings banks.
Parties makings & loan from & savings bank shell pay all expenses in-
enrred by reases thereof. The expenses of making a loan from a savings
bank or institution for savings may be assumed and paid in whole or in
part by the loaning institution at the discretion of the board of trustees.’



