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NINETIETH LEGISLATURE 

Legislative Document No. 162 

H. P. 408. House of Representatins, January 23, 1941. 
Referred to Committee on Banks and Banking and 500 copies ordered 

printed. Sent up for concurrence. 
HA.RVEY R. PEASE, Clerk. 

Presented by Mr. Murchie of Calais. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
FORTY-ONE 

AN ACT Relating to Investment of Farm Land Loan's Funds. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 58, §3, amended. Section 3 of chapter 58 of the revised statutes 
is hereby amended to read as foilows: 

'Sec. 3. How commissioners may invest funds. The said commissioners 
shall in their discretion innst the principal of the funds which have arisen 
or may hereafter arise from the sale and lease of the lands reserved for 
public uses, keq:iing the principal funds separate from the interest, ttt #te 
.fel-le,,,vfflg ~med: beftd9 G:\-te± learr~, btt+ ttt tte ~ ffliHttte-r, ~ ~-; +. ±ft 
fl6-lffi.,, ef ~ ,s+,1,~e-;· :=. l= ,tpprffv·ed rn,-,Hgtrg~ ett a,gFiealhiFal ffiftEi-s, 
a.... ftffen-f'tff l+ffiv+dea -irr ~ -a-a-t :3-. fo #te l,ettd.-9 ef tHTJ aey, +ewtt, ffl' 

eettti+y ef J\0i:t1,tttet '+· ·ht 4e beft;-1.,, ;;.f +lte :\;tti-fe4 .§;+.H;e9. ( 1) In accord­
ance with the laws of the state governing the investme.nt of the assets of 
savings institutions, and (2) In approved mortgages on agricultural lands, 
as hereafter provided in this act.' 


