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· I 

EIGHTY-EIGHTH LEGISLATURE 

Legislative Document No. 527 

H. P. 1480 House of Representatives, February 16, 1937. 
Referred to Committee on Banks and Banking. Sent up for concurrence 

and 500 copies ordered printed. 
HARVEY R. PEASE, Clerk. 

Presented by Mr. Chase of Baring. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD NINETEEN HUNDRED 
THIRTY-SEVEN 

AN ACT to Amend the Law Relating to Industrial Banks Investments, and 
Loan and Building Associations. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. r. R. S., c. 57, § r39, ,I II, amended. Sub-paragraph II of section 
139 of chapter 57 of the revised statutes is hereby further amended to read 
as follows: 

'II. Make any loan for a longer period than 1 year from the elate there
of, except in the case of loans that are eligible for insurance under the 
National Housing Act and for the insurance of which under that act, sea
sonable application is made pursuant to the provisions of title I of the Na
tional Housing Act, ~]:)~ :ftttte er, ~.' 

Sec. 2. R. S., c. 57, § r38, amended. Section 138 of chapter 57 of the 
revised statutes, as amended, is hereby further amended to read as follows: 

'VI. Powers. To make such loans as are eligible for insurance pursuant 
to Title I of the National Housing Act, ~fl~ :J"-ttfte er, ~. and to 
apply for and obtain insurance on said loans pursuant to the provisions of 
said act.' 
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Sec. 3. R. S., c. 57, § 108-B, amended. Section ro8-B of chapter 57 0£ 
the revised statutes, as amended, is hereby further amended to read as 
follows: 

'Sec. 108-B. N,ational Housing Act made applicable. Loan and building 
associations may make such loans and advances 0£ credit and purchases of 
obligations representing loans and advances of credits as are eligible for in
surance f)-ttffit!itt* 4;€, +±Te fJFffvtsiomr e4 +-i+l-e .J:. e4 +R-e N·ationa-+ M·€H:tstftg 
Ae-t tiof,JflrEW~d :ftee '2'f, ,r~"'*' by the Federal Housing Administrator: 4;€, 

may make such loans secured by mortgages on real estate as are eligible for 
insurance f)tl-f-5iffl:frt 4;€, ~ ti~ns e4 :::i:+He J.f e4 s-a+4 Natio:~al ~
tttg ~ by the Federal Housing Administrator; and they are also hereby 
authorized to secure insurance from the Federal Savings and Loan Insur
ance Corporation.' fH1FSMant 4;€, -H,,t~ 13rnvisions e4 ~ f¥ e4 -sat4 #ti:
~ HoMsiRg= Ae-t.' 


