MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




DECEMBER SPECIAL SESSION

EIGHTY-SIXTH LEGISLATURE

Legislative Document No. 100

S.P. 18 In Senate, Dec. 6, 1933.
Referred to Committee on Banks and Banking. 500 copies ordered
printed. Sent down for concurrence.
ROYDEN V. BROWN, Secretary.
Presented by Senator Robie of Cumberland.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED AND
THIRTY-THREE

AN ACT Authorizing Savings Banks to Acquire, and Hold Securities not
Authorized by Law to Avoid Loss.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 57, § 28, amended. Section 28 of chapter 57 of the revised
statutes is hereby amended to read as follows:

‘Sec. 28. May acquire and hold stocks, bonds, and other securities not
authorized by law, to avoid loss. Savings banks and institutions for sav-
ings may acquire and hold stocks, bonds, and other securities not authorized
by law, hereafter acquired in settlements and reorganizations and accepted
to reduce or avoid loss on defaulted loans and investments held by said
banks and institutions, and mey continve to hold suek steeks, bonds, and
other seeurities beretofore so seqguired, aned all other investments law-
fully sequired, and shall not be obliged to sell or dispese of the same
exeept at such times end in sueh manner as will prevent unnecessery
loss or embarrassment +o the business eof the bawk ef institution
but said banks or institutions shall dispose of such stocks, bonds or other
securities at such times and in such manner as will occasion no loss to such
banks and institutions, provided, that the bank commissioner may, in his
discretion, compel such disposition if the interests of depositors and the
bank will be protected and served by such disposition.’





