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DECEMBER SPECIAL SESSION

EIGHTY-SIXTH LEGISLATURE

Legislative Document No. 24

H P.g House of Representatives, Dec. 5, 1933.

Referred to Committee on Appropriations and Financial Affairs and 500
copies ordered printed. Sent up for concurrence,

HARVEY R. PEASE, Clerk.
Presented by Mr. Fernald of Winterport.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED AND
THIRTY-THREE

AN ACT Creating a Fire Insurance Fund.

Be it enacted by the People of the State of Maine, as follows:

Fire insurance fund. There is hereby created a state sinking fund to
be known as the “Fire Insurance Fund.” The treasurer of state at the
beginning of each fiscal year shall pay into this fund $37,500 until the
amount therein shall be $300,000. This fund shall be invested by the
treasurer of state only in United States and state of Maine securities. The
interest received by the state from the investment of this fund and so much
of the principal as may be necessary shall be used to rebuild or replace
any state property that is destroyed by fire. In case the principal invest-
ment falls below the amount of $300,000 because of necessary disburse-
ments, the treasurer of state shall resume the payment of $37,500 per
year into the said fund until the amount therein shall again reach $300,000.

The state shall not insure any of its property against fire other than by
the sinking fund herein provided for.





