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EIGHTY-SIXTH LEGISLATURE

Legislative Document No. 1044

H.P. 1736 House of Representatives, March 29, 1933.
Reported by Mr. Wright, Committee on Appropriations and Financial
Affairs and laid on table to be printed under Joint Rules.
HARVEY R. PEASE, Clerk.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED THIRTY-
THREE

AN ACT to Provide for the Issue of Bonds for Emergency Relief.

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. Issue of bonds for emergency relief authorized. The treasurer
of state is hereby authorized, under the direction of the governor and coun-
cil, to issue from time to time serial coupon bonds in the name and behalf
of the state to an amount not exceeding $2,000,000, at any one time out-
standing, payable serially at the state treasury within 10 years from date
of issue, at a rate of interest not exceeding 5% per year, interest payable
semi-annually, and signed by the treasurer of state, countersigned by the
governor and attested by the state auditor, with the scal of the state affixed.
The coupons attached to said bonds shall bear the facsimile of the signature
of the treaturer of state instead of his original signature; and such bonds
and coupons shall be of such denominations and form and upon such terms
and conditions not inconsistent herewith as the governor and council shall
direct. Said bonds, together with the proceeds thereof, shall be designated
as the loan for emergency relief, and shall be deemed a pledge of the faith
and credit of the state, and when paid at maturity or otherwise retired,
may be reissued for the purposes hereinafter described only.

Sec. 2. Records of bonds issued to be kept by state auditor and treasurer.
The state auditor shall keep an account of such bonds, showing the number
and amount of each, the date of countersigning, the date when payable and
the date of delivery thereof to the treasurer of state, who shall keep an
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account of each bond, showing the number thereof, the name of tae per-
son to whom sold, the amount received for the same, the date of sale and the
date when payable,

Sec. 3. Sale how negotiated; $2,000,000 appropriated for emergency
relief. The treasurer of state may negotiate the sale of such bonds by di-
rection of the governor and council, but no such bond shall be loaned,
pledged or hypothecated in behalf of the state. The proceeds of the sales
of such bonds, which shall be held by the treasurer of state and paid by him
upon warrants drawn by the governor and council, are hereby appropriated
to be used solely for the emergency relief of conditions threaten:ng the
peace, health and safety of the inhabitants of the state or the political sub-
divisions thereof, either by direct payment under the direction of and upon
terms and conditions fixed and determined by the governor and council or
by loans to the several cities, towns and plantations under the d:rection
of and upon terms and conditions fixed and determined by the governor
and council, including, in cases where thie governor.and council derermine
circumstances warrant, the reimbursement of cities, towns and plantations
for such emergency relief disbursements, not reasonably to be anticipated
and provided for by taxes, as have caused a deficiency in the tax levy of
such city, town or plantation, the amount of such loan to be first applied to
the payment of taxes duc to the state, which terms and conditions so fixed
and determined the several cities, towns and plantations are hereby author-
ized to meet for the purpose of carrying out the provisions of this act,
provisions of the public laws, or of the charters of the several cities, towns
and plantations to the contrary notwithstanding. The proceeds »f said
bonds may be expended during the fiscal vear ending June 30, 1934, and
the fiscal year ending June 30, 1933, but any balance unexpended shall not
lapse but shall be carried forward to the same account to be used only for
the emergency relief as herein provided.

Sec. 4. Proceeds of bonds not available for other purposes; must be
kept separate from other funds; accruing interest on deposits applied to
pay interest on bonds. The proceeds of all bonds issued under the author-
ity of this act for such emergency relief shall at all times be kept distinct
from other moneys of the state, and shall not be drawn upon or be avail-
able for any other purpose. So much of the same as from time to time may
not be needed for current expenditures shall be placed at interest, and the
income derived therefrom shall be devoted to the payment of accrring in-
terest on said bonds, and the treasurer of state shall include in his annual
report a statement of all moneys so placed at interest, and of all interest
collected and disbursed as herein provided.

Sec. 5. This act contingent upon adoption of constitutional amendment.
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This act shall not take effect unless and until the constitution of this state
is amended by adding to article IX a section, numbered 20, authorizing the
issue of bonds not to exceed the amount of $2,000,000, payable within 10
years at a rate of interest not exceeding 5% per year payable semi-annually,
the proceeds to be disbursed for emergency relief as aforesaid ; and until said
constitution is also amended by a further exception to the provisions of
section 14 of article IX thereof, excepting such emergency relief from the
limitations set forth in said section.





