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EIGHTY-FIFTH LEGISLATURE

Legislative Document No. 483

S. P. 379 In Senate, Feb. 11, 193I.
Referred to Committee on Legal Affairs and 500 copies or-
dered printed. Sent down for concurrence.
. ROYDEN V. BROWN, Secretary.
Presented by Senator Southard of Kennebec.

STATE OF MAINE

IN THE YEAR OF OUR LORD ONE THOUSAND NINE
HUNDRED AND THIRTY-ONE

AN ACT Relating to Corporations.

A

Be it enacted by the People of the State of Maine, as follows:

Section 19 of chapter 56 of the Revised Statutes is hereby
amended by striking out the word “stock” in the third from
the last line thereof so that said section as amended shall read
as follows:

‘Sec. 19. Corporations may issue and dispose of their au-
thorized shares having no par value for such consideration as
may be prescribed in the certificate of organization or in the
certificate of amendment, or if no consideration is so prescribed
then for such consideration as may be fixed by the stock-
holders at a meeting duly called and held for the purpose, or
by the board of directors when acting under general or special
authority granted by the stockholders. Any and all shares
issued for the consideration prescribed or fixed in accordance
with the provisions of this section shall be fully paid and non-
assessable. The stockholders at a meeting duly called and
held for the purpose or the board of directors when acting
under any general or special authority granted by the stock-
holders may determine at the time of the issue thereof what
part of the consideration received for issued shares without
par value shall be capital and what part of said consideration
shall be paid-in surplus available for dividends and other cor-
porate purposes.’





