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EIGHTIETH LEGISLATURE 

HOUSE NO. 258 

House of Representatives, March IO, 1921. 

Reported by l\fr. Fagan from Committee on Legal Affairs 

and ordered printed under joint rules. 

CLYDE R. CHAPMAN, Clerk. 

STATE OF MAINE 

IN THE YEAR OF OUR LORD ONE THOUSAND 
NINE HUNDRED AND TWENTY-ONE 

AN ACT to 1\mend Section 8ixty-tvrn of Chapter Four of the 

Revised Statutes, Relating to Refonding Indebtedness by 

Cities and Towns, and Temporary Loans. 

Be it enacted by the People of the State of Maine, as follows: 

Section sixty-two of chapter four of the revised statutes 

2 is hereby amended by changing the period after the word 

3 "due" in the fourth line thereof to a comma and by adding 

4 after the word "due" in said fourth line thereof the follow

s ing words: 'and for any purpose for which the city or town . 

6 can raise 1noney or incur debt, and may issue and negotiate 

7 their notes, to any amount \Yhich shall not exceed in the 

8 aggregate the total tax lny of the preceding municipal 

() year, for temporary loan~ to be paid during the year in which 
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10 they were made, out of the money raised during such Cllr

II rent year by taxes, provided that tbe vote authorizing such 

12 notes states that they are to be paid out of money so raised.' 

13 So _that the said section as so amended, shall read as follows: 

'Sect. 62. Cities and town.s may issue and negotiate tl: eir 

2 n?tes, bonds or script for refunding or paying in whole or 

3 in part, any indebtedness thereof, ".-hich has or may hcre-

4 after become due, and for any purpose for which the city 

5 or tmxn can raise money or incur debt, and may issue and 

6 negotiate their notes, to an amount which shall not exc ~ed 

7 in the aggregate the total tax levy of the preceding rnu-

8 nicipal year, for te~11porary loans to be paid during the year 

9 in which they v,·ere made, out of the money raised during 

10 such current year by taxes, provided that the vote au tho riz

I I ing such notes states that they are to be paid out of mo r1ey 

12 so raised. If a city or to,Yn votes to issue bonds, note~ or 

13 certificates of indebtedness in accordance ,vith the proYi-

14 sions of law, the officers authorized to issue the same may, 

15 in the name of such city or town, make a temporary ban 

16 for a period of not more than one year in anticipation of 

17 the money to be derived from the sale of such bonds, notes 

18 or certificates of indebtedness and may issue notes therelor; 

19 but the time vv'ithin ,vhich such securities shall become due 

20 and payable shall not be extended by reason of the making 

21 of such temporary loan beyond the time fixed in the \'Ote 

22 authorizing the issue of such bonds, notes or certificate1 of 

23 indebtedness; and notes issued under the proYisions of this 
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24 section for a shorter period than one year may be refunded 

25 by the issue of other notes maturing within the required 

26 period; provided, however, that the period from the date 

27 of issue of the original loan and the date of maturity of 

28 the refunding loan shall be not more than one year; and 

29 provided, further, that no notes shall be refunded under 

30 the provisions of this section except under the authority of 

31 such vote as is required for the original borrowing.' 


