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SEVENTY-EIGHTH LEGISLATURE 

HOUSE NO. 720 

House of Representatives, JI.J arch 30, 1917-

Pri11ted 1t11der faint rules. 

Presented by Mr. Bu::::::ell of Belfast. 
----- -- --~-- -

W.R. ROIX, Clerk. 

--------·-------

STATE OF MAINE 

IN THE YEAR OF OUR LORD ONE THOUSAND NINE 
HUNDRED AND SEVENTEEN 

.\ N ACT to amend Section 6o of Chapter 4 of the Revised 

Statutes of 1916, relating to the creation of a sinking fund 

by cities and towns. 
------------

Re it enacted by the People of the State of Jl.fai11c, as follows: 

Section 6o of Chapter 4 of the Revised Statutes is hereby 

2 amended by adding thereto the following: 

'But when the indebtedness, for payment of which such 

2 sinking fund is created, is refunded or paid by such city or 

3 town by a new loan, any stocks, bonds or securities in said 

4 sinking fund, other than its own bonds, may he withdrawn 

5 therefrom ancl shall not be regarded as pleclged for payment 

6 of the new loan unless afterward returned to the sinking 

7 fund.' 



2 ROUSE-Xo. 720. 

So that said section as amended shall read as follows: 

· A1w city or town which has a funded inclehtedne,;s may 

2 create a sinking fond for the payment and redemption of 

3 such ill(lebtedness, may raise money lry taxation for snch 

-+ purpose. and is restricted to and may hereafter invest snch 

:) ,;inking fund in its mm bonds, in the pnblic fonds of the 

o l~nitecl States and of any of the :\'ew England states and 

7 the state of :\' ew York. and in the bonds of the connties. 

8 cities ;ind towns of this state. and in the bonds and obli-

9 gaticms of any nmnicipal or qnasi-municipal corporation of 

10 this state, when such secnrities are a direct obligation on 

Jr a 11 the taxable property of said corporation; provided that 

r2 this section shall not be rnnstrned to reqnire any change of 

13 im·e~trncnts heretofore made. Rnt when the indebtedness, 

14 for payment of which snch sinking fttnd is created, is re

r 5 fonded or paid by snch city or town by a new loan. any 

TO stocks, bonds or securities in said sinking fund, other than 

17 its mn1 bnncls, may be withdrawn therefrom and shall not be 

18 regarded a~; pledged for p;iyment of the new loan nnless 

19 a ftern·ard returned to the sinking fund.' 




