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NEW DRAFT. 

SEVENTY-SEVENTH LEGISLATURE 

SE~ .ATB NO. 142 

In Senate Fc/J. 18. 1915. 

Nc/'ortcd (Jy Sen. ])1111to11 from Cu111111itt:>c 011 flanks and 

Da11ki11u and ordered printed under joint mies. 

iv. E. LAWRY. Secretary. 

STATE OF MAINE, 

IN THE YEAR OF OUR LORD ONE THOUSAND NINE 

HUNDRED AND FIFTEEN 

AN ACT to amend Section 26 of Chapter 48 of the Revised 

Statutes of I ()03 relating to the deposit by Savings Banks and 

Institutions for Savings of collateral for loans made ,vithont 

the State. 

Re it e11actcd /Jy the People of the State of Maine, as follows: 

Section 26 of chapter 48 of the revised statutes of If)03 is 

2 hereby amended by adding thereto the following words, 'and 

3 may deposit, subject to the approval of the bank commis-

4 sioner, with such banks or banking associations any securi-

ties received as collateral for time loans made to any per­
J 

(i son or corporation without the state,' so that said section 

7 as amended shall read as follows : 



'Sect. 20. :-:a1ing.s hanks and institutions for savmgs 111a1· 

<J deposit 011 call in banks or banking associations incorpo-

10 rated under tlie authority of this state, or the laws of the 

1 1 L.'nikd States, and receive interest for the same; and may 

J 2 deposit, sulJjccl 1.o the approyal of the !Jank commissioner, 

1 3 with such Jia11ks or hanking associations any securities re­

l-{. cci I cd as collateral for time loans made to any person or 

1 .'i corporation without the state.' 




